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GOVERNMENT 

AND 

CORPORATION 

SECURITIES 


I  The  Lookout  J 

FACTION  STRIFE 
BIG  MENACE  TO 
CANADA’S  FUTURE 


Canada  Wire  Net  In 

1st  Half  Up  Sharply 


t/inAUAoruiuiiL  ed  to  $271,400  for  period  under  re¬ 
view, 

-  It  is  pointed  out  in  interim  half- 

Aircraft  Strike,  Election  Re-  statement  that  Noranda  Mines 


PACKERS  TO  MAKE 
ud  S  A  GOOD  SHOWING 

ports  all  earnings.  Including  refund-  AM 

able  portion  of  excess  profits  tax,  of  MN  KrljlJUr|l  KAI  K  ; 
$546,136,  which  compares  with  net  a  tivia 

for  corresponding  period  1942  of  - 

Catch  of  Salmon  on  Coast  toi 


suits.  Show  Weakness  of 

j  “Appeasement”  Policies 

REAL  PROBLEMS  AHEAD 

- 

: )  Development  of  Organized 

!  Minority  Groups  Threatens 

Position  of  This  Country  in 
Postwar  World 

A.  E.  AMES  &  CO>  Churchill -Roosevelt -King 

LiMiTBD  conferences  in  Canada  this  month 

call  attention  to  the  fact  that  the 
Bujrinets  EstabliihM  18S9  war  is  not  yet  won.  nor  is  the 

MONTREAL  peace  won.  Previous  meetings  be¬ 

tween  Churchill  and  Piosevell 
Toronto  winnipog  Vonoouvor  hg^e  marked  Start  of  new  import- 
Vlctorl.  NowYorl.  London.  En,.  | 

I  lied  efforts  tow-ard  a  common 
jf  I  goal.  This  month’s  discussions 

-  .  - ^  j  are  no  less  important  than  any 

t  ■  i^TT |  h c  1  d  bcforc.  as  the  war  appears 

MA  nPftollfirill  IM  entering  a  phase  which  will 

NU  PLOjIMIjM  in  be  '■‘.p, etc  with  difficulties  and 

call  for  every  effort  for  coopera- 

WUQT  HM  nilTI  riAIT  among  the  allied  nations. 

It  CD  1  Uii  vUlCi/\/^  In  Canada,  there  have  recentl> 

TUIC  VC  AD>C  TDADl  increasingly 

1  HI  J  1  tAK  J  taUr  i  f 

I  faced  and  solved.  The  military 
I  gains  in  southern  Europe,  in  Rus- 
V  heat  Lesser  Factor  in  Farmi  sia,  in  the  South  Pacific,  have  led 


Date  Smaller  Than  for 
Many  Seasons 

CO-OPERATION  HELPS 


NO  PESSIMISM  IN 
WEST  ON  OUTLOOK 


Limited,  by  the  purchase  of  more 

Canada  Wire  and  Cable  Company  CO-OPERATIO!N  HELPS 

shares  held  in  the  United  States,  now  - 

a  majority  of  the  capital  stock  Operators  Are  Sharing  Faci- 
o!th.  company _ 1.,.^  Hanoltag  Pack,  i 

A  ■  I  A  ■  Thus  Reducing  Man  power 

OPBCIdl  SSSSIOn  Requirements 

AImb*  ndB^I  IAISaI. 

mdV  Ucfll  wwllfl  Vancouver  —  Prospects  for  the 
vwMB  WB  ibii  -aimon  catch  on  the  British  Colum- 

bi'i  this  year  are  relatively 

IbI  I  If  S  ^be  fishermen's  haul  sol 

^  f3,.  has  been  the  lowest  in  many  I 

-  s'^asons,  although  the  pinks  are  be-  | 

rrom  Our  Own  Gorrrepondrnt  ginning  to  shO'V  in  fairly  large  i 
Quebec.  —  In  provincial  govern-  numbers  It  is  still  too  early  to  | 
ment  circles  there  has  been  con-  make  an  estimate  of  the  probable  ] 
siderable  discussion  regarding  the  catph  in  the  Prater  river,  hut  it  is  : 
probability  of  calling  a  special  obvious  to  the  fish  packers  and  fish-  i 
session  late  in  September  or  early  ermen  alike  that  this  year  will  not  j 
in  October  with  a  view  to  dealing  duplicate  last  season's  record,  which  ! 
with  the  City  of  Montreal  finan-  ’''’as  the  best  in  that  area  since  the  ! 


By-election  Results  Must  Give 
Mr  King  Furiously  To  Think 

Following  on  Upheaval  in  Ontario  The  Need  to 
Stem  Radical  Movements  Becomes  More  Appar¬ 
ent — Is  Union  Government  The  Answer  to  The 
Problem  of  Sustaining  The  War  Effort? 

By  TEMPUS 

Ottawa. — Is  this  the  handwriting  on  the  wall?  Are 
Cartier,  Stanstead,  Selkirk  and  Humboldt  a  paraphrase  of 
Mene,  Mene,  Tekel,  Upharsin? 

To  come  down  to  ordinary  talk,  what  does  this  grand 
slam,  doubled,  and  redoubled,  vulnerable  —  and  very  vulner¬ 
able  —  mean?  The  government  was  beaten  four  different 
places  the  same  day.  But  before  we  come  to  any  conclusions, 
let  us  fellow  our  usual  custom  of  examinating  the  results  on 
the  home  grounds  of  the  electors,  and  .see  if  we  can  find 
out  an.vthing.  ..  p  p. 


Income  Today  Than  at  |  to*  a  tendency  to  let-down  from 
Any  Other  Time  l  previous  tense  efforts.  Sectional. 

-  j  group,  class  differences,  that  were 

HARVEST  NOT  SO  LATE?  forgotten  or  ignored  while  every- 

_  one  was  united  against  strong  and 

Special  Correspondence  |  aggrcssive  enemy  forces  threatcn- 

Winmpeg  —  With  wheat-cutting  j^rr  from  the  east  and  f-om  the 


already  begun  in  Manitoba,  and 
Saskatchewan  and  Alberta  expecl- 


west,  have  lately  been  emerging 


mg  to  see  operations  underway  next  to  weaken  our  productive  strength 
week,  the  west  has  hopes  now  that  and  unity,  just  as  victory  appears 
its  harvesting  will  be  completed  jj,  sight.  In  the  larger  sphere,  the 
within  the  limits  of  manpower  al-  p  j  criticism  of  the 

ready  available.  In  many  areas  the  .  .  ,  ... 

struggle  will  require  all  the  re-  Bntish-L.S.  military  efforts  as  in- 
sourccfulness  and  strength  of  those  adequate  and  the  intimation  that 
engaged  in  the  task,  but  the  wheat  Russia  has  been  carrying  the 


rrom  Our  Own  Gorrrepondrnt  ginning  to  shO'V  j 

Quebec.  —  In  provincial  govern-  numbers  It  is  stil 

ment  circles  there  has  been  con-  make  an  estimate  c 

siderable  discussion  regarding  the  catch  in  the  Prater 
probability  of  calling  a  special  obvious  to  the  fish  p 
session  late  in  September  or  early  ermen  alike  that  thi 
in  October  with  a  view  to  dealing  duplicate  last  season 
with  the  City  of  Montreal  finan-  ’''’as  the  best  in  that 
cial  siiuation.  It  is  known  that  famous  run  of  1913. 
the  Montreal  interests  have  been  I  However,  the  inc 
working  on  different  plans  for  companies  have  been 

some  months  past,  and  it  is  ex-  j  as  an  instance  of  th 

pected  that  within  the  next  few  Ltd.,  the  leading  op 

weeks  sufficient  progress  wil)  have  dared  a  dividend  of  ' 
been  made  on  one  of  the  plans  by  on  the  company's  ea] 
the  various  interests  to  have  the  able  September  15 
approval,  first  of  all  of  the  Execu-  of  record  August  31. 
live  Committee  of  Montreal  and  as  a  similar  amoui 

Uity  Council,  and  when  this  has  March  15.  the  presi 

been  achieved  it  is  felt  that  in  confirms  the  impression  made  by 
view  of  the  government’s  connec-  the  earlier  payment  that  the  com- 
tion  with  the  entire  undertaking  pany  has  made  a  pc 
the  members  should  be  called  to  semi-annual  disburse; 
approve  the  plan,  rather  than  Previous  to  this 
that  the  government  should  as-  panv  paid  S1.50  on  1 

sume  responsibility  of  doing  it  which  was  the  first  d 

without  submitting  it  to  the  Que-  the  capital  stock 
bee  House.  organization  in  1931 

While  this  will  involve  bringing  MacMillan  became  p 
the  members  together  at  an  awk-  company, 
ward  time  of  the  year  there  is  a  The  companv’s  fit 
feeling  in  leading  government  cir-  April  30.  and  the  an 
cles  that  it  is  all-important  to  get  the  period  ended  Ap: 
the  financial  position  of  Mont-  its  appearance  later 
real,  the  metropolis  of  the  coun-  A  favorable  show 

try  and  the  financial  and  commer-  pated.  with  dividend 

cial  centre  of  the  province,  in  as  covered  by  a  eomfo 


SHIPMENTS  OF 
NEWSPRINT  UP 
IN  PAST  MONTH 


However,  the  individual  fishing  j  ,  •  .n  ' 

companies  have  been  doing  well  and  i.Iulv  Figures  of  Canadian  Mills  i 
as  an  instance  of  this  B.C  Packers  Show  Gains  Over  June  and 
Ltd.,  the  leading  operator,  has  de-  fkvor  Inlv  1019 

dared  a  dividend  of  75  cents  a  ch=<re  I 
on  the  company's  capital  stock,  pay¬ 
able  September  15  to  shareholders  RATIO  76.8  PER  CENT 

of  record  August  31.  _ 

As  a  similar  amount  '\a.s  paid  last  Shipments  of  newsprint  from  Can- 
March  15.  the  present  declaration  adian  mills  in  July  again  registered 


IHEAVY  VACATION 
I  TRAVEL  BENEFITS 
I  CAN.  STEAMSHIPS 

I  r.  - -  ■ 

'  Passenger  Boats  and  Hotela 
'  Fully  Booked  Up — Ahead 
of  1942 

j  OPERATING  COSTS  LT 

i  Increased  Expenses.  Higher 
Taxes,  Lower  Freight  Rev¬ 
enues.  to  Reduce  Earnings 
Below  Last  Year 

More  active  season  for  the  passen¬ 
ger  boats  of  Canada  Steamship 
Lines,  Ltd.,  is  tending  to  offset 
lower  freight  revenues  th’s  year, 
I  During  current  summer  season, 

I  company’s  passenger  boats,  both 
j  lo-ver  St  Lawrence  and  Lake  boat^, 
j  are  hooked  to  capacity  which  is 
I  consideioble  improvement  o'^er  year 
ago  when  Lake  boats  w  ere  busy 
but  S*.  Lawrence  boats  had  a  fouly 
quieter  season  Canada  Steamship  s 
I  hotels,  the  .'lanoir  Richelieu  and 
;  Tadoussae,  also  are  fully  booked  up. 
The  heavy  passenger  brat  busi¬ 
ness  13  largely  to  .accommodate  Can¬ 
adian  vacatmni.st'.  wheras  in  pre¬ 
war  years  American  tourists  prov¬ 
ided  much  of  the  busmesr.  Widened 
purchasing  power,  and  restrictions 
on  motor  traxel,  are  given  as,  con- 


Out  'in.  Stanstead,  K  G  David-  I  company’s  passenger  boats  both 
.=on  was  up  against  a  more  or  less  ;  lower  St  Lawrence  and  Lake  boat^, 
straight  Engli.'h-Frenrh  vote,  and  j  are  hooked  to  eaparity  which  is 
it  doesn’t  take  much  guessing  to  j  consideiahle  improvement  o'^er  year 

see  w'hat  happened  there.  The  |  ago  when  Lake  boats  w  ere  busy 

Bloc  Populaire  man  in  Stanst°ad  but  S*.  Lawrence  boats  had  a  fouly 
got  off  some  stuff  he  wouldn't  quieter  season  Canada  Steamship  s 
dare  ha'-p  printed  in  other  parts  of  j  hotels,  the  .'lanoir  Richelieu  and 
Canada,  but  down  there  he  put  it  ;  Tadoussae,  also  are  fully  booked  up, 
over  just  the  .same.  One  of  hir,  j  The  heavy  passenger  brat  busi- 

flighfs  of  fancy  was  that  if  Can-  ,  ness  13  largely  to  .accommodate  Can¬ 

ada  had  not  gisen  a  billion  dollars  ;  adian  vacatmnist'.  wheras  in  pre- 
to  Britain  —  which  he  claims  did  war  years  American  tourists  prov- 
nof  need  it  —  then  every  man  in  ided  much  of  the  busmesr.  Widened 
Canada  could  have  a  S3,0nn  house  purchasing  power,  and  restrictions 
He  goes  on  to  tell  what  fine  or-  on  motor  traxel,  are  given  as,  con- 
phanages.  hospitals,  wedding  pres-  I  tributing  reasons  for  increosed  in- 
enis  and  so  on  eould  have  been  ;  tere  t  in  inland  water  travel, 
achieved  with  the  same  money.  t  _ 


a  subs.antial  increase  both  over  pre¬ 
vious  month's  figures  and  those  for 


pany  has  made  a  policy  of  making  corresponding  month  of  last  j’ear, ; 
semi-annual  disbursements  according  to  monthly  report  of  the  | 

Previous  to  this  year  the  com-  Newsprint  Association  of  Canada.  ; 
pany  paid  S1.50  on  March  15.  1942.  improvement  over  previous  month 
which  was  the  first  dividend  paid  on  was  extra-seasonal,  this  being  the 
the  capital  stock  ^  since  the  re-  second  month  in  succesion  that  ship- 
organization  in  19o5  when  H.  R.  ments  have  moved  against  the  sea- 
MacMillan  became  president  of  the  ^onal  trend. 


company. 

The  company’s  fiscal  year  ends 
April  30.  and  the  annual  report  for 


Month  s  shipments  were  at  a  ratio 
of  76.8  per  cent  to  1942  mill  capacity 
which  compared  with  a  June  ratio ' 


the  period  ended  April  1  will  make  72  7  per  cent  and  a  low  of  60.4  1 
its  appearance  later  this  month.  cent  for  .vear  reported  in  Janu-  I 

A  favorable  showirig  is  antici-  gj-y.  In  July  of  last  year  ratio  of  snip- 
pated.  with  dividends  at  th®  S1.50.  ment-:.  to  mill  capacity  was  only  65.8 


ciai  centre  of  the  province,  in  as  |  covered  by  a  comfortable  margin, 
strong  a  position  as  possible  as  1  In  the  preceding  year  the  earnings 
early  as  it  can  be  worked  out.  equalled  $3.10  a  share.  There  are 
At  the  same  time  it  is  thought  136,279  shares  outstanding 
that  the  government  will  have 

oth.i-  Redeemed  Funded  Debt 


Political  and  economic  develop- ! 


acreage  is  away  down  end  con-  ^  hij^hlighted 

siderable  progress  has  already  been  I  .  ,  ,,  ®  ® 

made  in  getting  in  the  barley  crop,  the  lone-wolf  attitude  that  the 
Unless  a  wet  fall  interv-enes.  as  lest  j  Russian  government  has  fended 
year,  the  prairies  will  probably  be  to  maintain,  cvp.n  in  war  dealings, 
equal  to  the  occasion  democracies. 

Already  the  first  of  the  season's 
estimates  have  been  put  out  by  the  Minority  Groups 
Searle  Grain  Co.  It  places  the  Threaten  War  Effort 
prairie 'vheat  crop  at  275.723,000  bus-  _  ..  .  ,  ,  •  j  1 

h’ls  Considering  the  marked  reduc-  Political  and  economic  develop- 
tion  in  the  acreage,  this  is  regarded  ments  recently  in  Canada  have 
as  a  pretty  fair  performance,  but  made  clearer  the  dangers  arising 
many  crop  authorities  look  on  the  from  development  of  organized 
Searle  figures  as  erring  on  the  ^de  ^i„ority  groups,  fostered  through 
of  rptimism.  While  not  much  more  ,  ;  ,  ,  , 

than  half  of  last  year’s  huge  yield,  appeals  to  class  and  sectional 
It  should  be  remembered  that  the  prejudices-  In  the  Cartier  by- 
■west  was  discouraged  from  planting  flection,  in  Quebec  pro^ince,  no 
wheat  this  year  and  urged  to  boost  gp. 

its  coarse  grain  and  flax  production.  ,  , 

While  t’ne  crop  will  fall  far  short  Pealed  to  the  electorate,  most  of 
of  last  year’a  great  haiwe.st,  the  them  as  representatives  of  purely 
'vest  is  not  at  all  pessimistic  over  class  or  sectional  prejudice.  More 
the  situation  In  both  Manitoba  and  ,han  half  the  voters  didn’t  bother 
Alberta  now  more  than  half  of  the  ^  n  s  n  .1 

farm  income  comes  from  other  ‘o  ‘he  polls  .at  all,  as  the 

sources  than  grain,  In  Saskat-  campaign  became  so  tangled  with 
chewan  however,  the  cereals  are  complicated  minor  issues  that  no 


tne  siTuauon  in  ootn  ivianiioDa  ana  j^an  half  the  voters  didn’t  bother 
Alberta  now  more  than  half  of  the  ,  ,  ,,  ,  ,, 

farm  income  comes  from  other  ‘he  polls  at  all,  as  the 

sources  than  grain,  In  Saskat-  campaign  became  so  tangled  with 
chewan  however,  the  cereals  are  complicated  minor  issues  that  no 
still  the  money  crop,  but  to  a  lesser  appeared  at  all.  Re¬ 
extent  than  thev  used  to  be  In  a  ...  „ 

rarticuarly  viriie  portion  are  the  ‘ha‘  ‘he  Labour  Progres- 

small  farms  which  raise  most  of  -sive"  (formerly  Communist)  can- 
their  own  food  and  which  are  in  a  didate  got  about  the  same  vote  as 
fa-.-ored  relationship  as  regards  the  jp  jhe  last  election,  when  he  was 


early  as  it  can  be  worked  out. 

At  the  same  time  it  is  thought 
that  the  government  will  have 
other  legislation  to  be  considered, 
all  of  which  will  be  of  a  financial 
character  in  connection  with  some 
other  undertakings,  particularly 
the  Quebec  Pulp  and  Paper  Co., 
on  which  a  plan  is  now  'oeing 
worked  out  by  a  special  committee 
of  shareholders,  but  in  "-hich  the 
(Quebec  province  is  interested. 

In  the  ordinary  way  the  session 
of  the  Quebec  House  would  not 
occur  until  after  the  new  year, 
and  it  is  on  this  account  that  the 
Quebec  government  as  well  as  the 
e.xecutive  committee  of  Montreal 
are  anxious  to  place  the  city  of 
Montreal  in  the  best  possible  posi¬ 
tion,  in  order  to  be  able  to  carry 
out  the  various  undertakings  that 
it  has  under  way. 

In  some  circles  it  is  thought  that 
perhaps  the  Quebec  government 
might,  at  this  same  session,  con¬ 
sider  its  plan  in  connection  with 
the  establishment  of  a  hydro  com¬ 
mission  in  order  to  pave  the  way 
to  taking  over  different  power  un¬ 
dertakings,  but  in  other  circles  it 
i3  thought  that  this  particular  plan 
w’ill  be  held  over  till  the  regular 
session  early  in  the  new  year 


On  July  15  the  comparv  redeem¬ 
ed  its  entire  funded  debt,  the 
amount  of  which  was  sho->vn  in  the 
previous  report  as  ontS'.*rding  at 
S850  000.  This  redemption  was  ef¬ 
fected  without  issuance  of  new 
bond.s. 

This  season  B.C  Packers  and 
other  large  west  coast  packing 
organizations  are  co-operating  to  a 
greater  extent  than  usual  in  the 
sharing  of  theif  facilities  for  hand¬ 
ling  the  pack.  B.C  Packers  and 
Nelson  Bros.,  for  instance,  are  shar¬ 
ing  the  use  of  the  former  company’s 


per  cent.  Last  month’s  ratio  was  best 
since  October  1932  when  ratio  was 
76.9  per  cent. 

Shipments  last  motnh  amounted 
to  284,216  tons  and  were  about  15,- 
200  tons  in  excess  of  June  figure  and 
40.600  tons  greater  than  July  1942 
siiipments.  Production  amounted  to 
262.323  tons,  an  increase  of  about 
4.500  tons  over  that  for  June  and  of 
21.159  tons  over  July  1942  production. 
Shipments.accordingly.  exceeded  pro¬ 
duction  during  month  under  review 
by  almost  22.000  tons  and  manufac¬ 
turers  stocks  were  reduced  accord¬ 
ingly. 

Newfoundland  shipments,  at  28.479 
tons,  were  about  3.000  tons  below_ 
those  for  June  but  were  5,800  tons' 
greater  than  in  July  of  last  year,  U.S. 


achieved  with  the  same  money. 

I  Who  would  he  keeping  the  Ger- 
I  mans  off  m'^anwhile  he  does  not 
mention.  Then  as  a  real  ma-ster- 
'  for  '  *^0  one  cf  his  bills,  he  point - 

:  Pd  out  that  Canada  could  have  been  j 
the  i  Eire,  and  s.ayed  neutra'.  There  | 
igjjg  is  no  doubt  that  such  a  campaign 
onth  ■  manv  other  parts  of  Canada  j 
the  have  seen  the  can-  j 

.  .  didat-e  refmdiated,  but  possibly, 
physically  mauled 

In  Stanstead,  anyway,  it  is  pret¬ 
ty  obvious  that  they  are  not  too  ; 
®.’°  keen  about  the  war.  and  they  pre-  1 
fer  the  Bloc’s  spineless  neutrality 
® to  any  kind  of  war  effort.  I 

I  ♦  -f  + 

I  In  Cartier,  the  Jews  got  quar-  j 
‘g*’"  reling  among  themselves,  .and  the  i 
I  results  are  tragic.  They  say  now  | 
;  that  the  French  will  no  longer  i 


recognize  Cartier  as  an  exclusively 
Jewish  preserve,  and  that  next 
time,  they  are  going  to  try  and 


tere  t  in  inland  w.ater  travel. 

Freight  Business  Ixmer 
Freight  business  is  off  somewhat 
from  last  year,  and  is  not  expected 
to  make  quite  so  large  a  rontribu- 
tion  to  total  revenues  as  in  1942. 
j  Last  year,  and  this  ,ve<nr,  demand  for 
'  inland  boat  mrgo  space  has  been  in 
excess  of  available  tonnage,  but  th  a 
j  season  there  was  a  late  start  in  Lake 
I  navigation,  and  for  several  weeks 
there  "as  no  revenue  from  freight 
boats  at  a  time  when,  year  before, 
the  inland  waterways  were  open, 
j  Activity  at  th'  shipyards,  "here 
I  company  now  has  five  large  berths 
land  two  small  berths,  continues  at 
I  full  .'apaclty 

j  While  total  revenues  for  current 
year  m,a,v  show  little  riiange  from 
1942.  net  profits  available  for  di'd- 
j  dends  will  be  reduced  Operating 
'  costs  have  increased  and  the  Excess 
'  Profit  Tax  at  new  rales  will  apply 


time,  thev  are  going  to  trv  and  loi"  months  instead  of  six  months, 
win  this. ‘seat.  They  feel'  that  I  some  reduction  in  earnings  is 

Jewry  forfeited  rights  when  they  j  indk-aied  from  the  $3.25  a  share  on 


put  up  so  many  Jewish  candidates 
This  view  1  think  is  wrong,  for 
Jews  have  just  as  much  right  to 
follow  the  democrats  processes, 
and  put  one  Jew  against  another, 
as  Christians  have.  It  seems  silly 
that  French  spokesmen  should  say 
that  it  is  perfectly  all  right  for  one 
French  speaking  Canadian  to  fight 
another  in  a  French  riding,  but 
that  in  a  Jewish  riding,  one  Jew 
may  not  contest  a  riding  with 
another  Anyway,  the  situation 
thei>  is  curious,  with  Rose,  th? 


cannery  on  the  Fraser 
Canadian  Fishing  Company  is  also 


Total  Shipments  Still  Down 

Expansion  in  shipments  during 


making  joint  use  of  canning  equip- 1  further  improved  the  relation- 
ment  with  other  companies.  fh'P  e>f  aggregate  shipments  for  cur- 

This  policy  is  not  only  good  busi-  I’eut  year  to  date  and  for  first  7 
ness  from  t‘ho  economic  standpoint  i  months  of  last  year.  Up  to  end  of 
It  represents  rational  use  of  the !  July  a  total  of  1.740.642  tons  had 


available  manpower 


been  shipped  from  Canadian  mills,  a 


According  to  figures  recently  is-  reduction  of  a’ooui  126.000  tons,  or 
sued.  Canadian  fishermen  this ‘sea-  6.8  per  cent  from  shipments  for  cor- j 


normal  by-products  on  a  western 
homestead  Thus  Grade  A  eggs  are 
selling  today  at  34  cents  as  corn- 


defeated,  but  this  time  won  be¬ 
cause  bis  vote  was  solid  and  the 


pared  to  25  cents  at  this  time  last  majority  of  the  electorate  didn't  I 


year,  and  everything  else  is  bringing  vote  or  split  its  vote  four  wavs, 
a  commensurately  high  return.  by-elections  elsewhere  organ- 

May  Escape  Fresh  Damage  i^ed  factions  managed  to  get  their  j 
The  crop  will  be  late  over  the  candidates  in.  The  by-elections 
whole  of  the  west  but  the  recent  followed  closely  the  Ontario  elec- 
warm  weather  has  improved  the  i  »  i  j 

situation  in  this  respect.  It  is  now  ‘'O",*'  ‘o  and  i 


I  big  Imperial  cannery  at  the  mouth  shipped  68,083  tons,  a  reduc-  dark  horse,  romping  home  against 

of  the  Fraser  river.  This  practice  f'”*’  nearly  4.000  tons  from  previous  the  poly-lingual  Paul  Masse,  who  I 

will  make  it  unnecessary  for  Nelson  i  uicnth  and  over  8.000  tons  less  than  can  address  the  voters  in  Francli  ! 

Bros,  to  operate  their  St,  Mungo  same  month  last  >ear.  and  English,  German.  Russian,  j 

cannery  on  the  Fraser  Total  Shipments  Still  Down  Hungarian  or  Italian,  as  need  be  : 

Canadian  Fishing  Company  is  also  I  Expansion  in  shipments  durmg  Chances  are  that  a  lot  of  foreign  , 

making  joint  use  of  canning  equip- 1  July  further  improved  the  relation-  votes  went  to  the  Bloc  there  | 

ment  with  other  companies.  j  ^hip  of  aggregate  shipments  foi  cui-  Meanwhile,  Mr.  Masse  "dll  contest  j 

This  policy  is  not  only  good  busi-  I’fr’t  vear  to  date  and  for  first  7  tj,e  election,  and  the  fat  is  still  in  i 

ness  from  the  economic  standpoint  i  months  of  last  year.  Up  to  end  of  the  fire. 

It  represents  rational  use  of  the !  July  a  total  of  1.740.642  tons  had  But  there  is  no  doubt  "  hat- 
available  manpow  er  been  shipped  from  Canadian  mills,  a  e'-er.  that  Cartier,  in  going  anti-  ' 

According  to  figures  recently  is- '  reduction  of  aboui  126.000  tons,  or  Liberal  for  the  f.rst  time  in  its  i 

sued.  Canadian  fishermen  this  ‘  sea- j  6.8  per  cent  from  shipments  for  cor-  political  life,  has  repudiated  Otta-  ; 

(Continued  on  page  10)  I  (Continued  on  page  12)  "’a-  ■  .  .  ' 

4*  4*  ♦ 

-■  Out  West,  there  seems  no  doubt 

f  BBS  ft  A#  whate'-fr  that  the  tide  of  f  .0  F. 

^  f  I  ftA#  ft^f  ^  ism  IS  rising,  and  threatening  to 

^  I  I  wW  W  W  wt  I  I  engulf  the  old  parties  completely 

j  Bryce  m  Humboldt  for  .vears  had 
- — -  been  trying  to  get  elected,  and 

■«ting  Development.  In  Industry  .4nd  Finance 

he  could  beat  Kren.  the  other  M 

THE  HYDRO-ELECTRIC  INDUSTRY  .  la,  who  ran  on  the  Lheral  tic 

_  ket,  shows  how  strong  the  C.C.F. 

By  A  R  ^y  T.  other  words,  a  four-times- 

beaten  candidate  won  hand’ly  for  I 

- the  C.C.F.  i 


common  reported  for  1942. 

Balance  She-'’.  Strengthened 

Balance  shoe)  position  is  expected 
to  be  .shown  improved  for  this  year. 
There  have  been  no  important  capi¬ 
tal  outlays,  nor  are  any  in  sight  At 
the  end  of  1942  ration  of  current 
asset.s  to  current  liabilities  was  ap¬ 
proximately  2  to  1.  with  net  work¬ 
ing  capital  at  over  54’<  millions 
Preferred  dividends  this  year  are 
on  a  regular  cumulative  has  s  of 
$2.50  annually.  There  is  a  possibi’ity 
that  a  dividend  "ill  he  paid  on  the 
common  by  the  end  of  the  year — 
possibly  SI  At  the  la.st  annual  meet* 
ing,  m  April,  President  Coverdaie 
pointed  out  that  a  $1  dividend  would 
require  only  $.300,000,  ard  intimat¬ 
ed  that  .some  such  aetmn  might 
de'  elop  if  final  results  for  this  yea: 
pro'^ed  satisfactory. 

C.B.  Coal  Output  Still 

Not  Up  To  Last  Year 


(Continued  on  page  10) 
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A  Tale  Of  Two  Wars 

As  Told  By  Contrasting  Developments  In  Industry  And  Finance 
NO.  4  —  THE  HYDRO-ELECTRIC  INDUSTRY 


situation  in  tins  lespect.  it  is  now  .  ,  „  ,,,  •  .  sources  made  almost  inevitable  the  the  past  4  years.  It  has  made  pos- 

beheved  that  there  is  a  chance  that  sectional  prejudices  outstripped  prodigies  of  industrial  progress  sible  the  tremendous  expansion  in 
the  grain  will  escape  seiious  frost  all  other  issues,  and  organized  that  have  been  achieved  by  a  still  production  of  aluminum,  sd  vital  to 


damage.  Considerable  barley  is  al-  minorities  made  gains, 
r^ady  cut  in  the  west  and  in  Mani-  ^  *  r  i  $ 

tc’oa  particularly,  the  crop  is  a  good  Po‘;“cal  (^evelopments  of  late 
one.  The  dates  on  which  wheat  ^*'e  alarmingl.v  similar  to  those  in 


cutting  IS  due  to  begin  is  later  than  France  just  before  the  collapse  of  (justrial  development  of  the  Domi 
normal,  but  20  years  ago  the  season  that  country,  when  organized  nion  but  the  one  farty'r  whirh  eavii, 


relatively  sparsely  populated  country,  aircraft  manufacture:  it  has  enabled 
I  Her  forests;  her  tremendous  mineral  the  government  to  plan  without  stint 
deposits;  and  her  farms  all  have  for  necessary  increases  in  steel  pro- 
played  an  important  role  in  the  in-  duction  and  for  the  host  of  huge  war 


plants  that  have  been  built  across 


"•ould  have  been  regarded  as  a 
usual  one  The  reason,  of  course, 
is  that  the  newer  grain  varieties  are 
all  earlier  than  those  planted  a  few 
years  ago 

(Continued  on  page  12) 


that  country,  when  organized  nion  but  the  one  factor  which  easily  the  country;  and  it  has  permitted,  msc 

minority  hlocs  vied  for  power,  outranks  al!  others  has  been  the  with  some  reservations,  non-war  pro- 

r-—*;-.,--!  —  n —  in  “White  horscs’’  in  numerous  and  duction  to  carry  on  in  face  of  the  tre-  i^?-. 


Continued  on  Page  10 
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powers. 

The  St.  Maurice,  the  Saguenay,  the  , 
I  St.  Lawence,  the  Gatineau,  the  Win-  I 


purposes. 

4*  4*  4- 

During  the  last  "  ar  as  has  been 


between  them  produce  millions  of  this  series,  Canada  was  not  called 
horsepower  of  energy  with  huge  re-  upon  to  play  a  part  in  war  produc- 
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1  Halifax  —  It  13  annoiincod  that 
the  am.ount  of  coal  produc'd  m  the 
Care  Breton  mine.s  of  Dominion 
Coal  Company  in  July  ?ho"-ed  a  de- 
ciin.e  of  70.000  tons  from  the  July 
total  of  last  year.  Production  for 
last  month  "-as  252,291  tons,  com- 
p.are/1  with  323.213  tons  in  July  of 
1942, 

July  production  of  this  year,  how¬ 
ever.  showed  an  incerase  pf  225.41  <3 
tons  over  June  of  1943.  Most  of  this 
increase,  the  announcement  says, 
was  accounted  for  by  the  return  to 
j  production  m  July  of  No.  12  colliery 
!  at  New  Waterford,  which  had  not 


In  Selkirk,  it  is  pretty  obvious  i  been  working  during  the  entire 


that  the  Grits  never  did  have  a 
chance,  and  certain’y  the  Ontario 
results  finished  any  Liberal  chances 
there  whatever. 

Now  there  may  have  been  local 
(Continued  on  page  12) 


j  month  of  June  Also,  during  July 
I  the  colleries  worked  steadily  with 
I  very  few  idle  days  and  No  12  mine 
I  resumed  production  on  July  5.  after 
being  idle  for  a  five  weeks’  period, 
due  to  a  fire 


Durmg  the  10-years  between  1900  , 
and  1919,  mstalled  water-power  capa-  ; 


A  National  Duty- 


AN  INVESTMENT 
OPPORTUNITY 

There  is  no  type  of  investment  available  in 
this  country  which,  from  the  standpoint  of 
security  of  principal,  attractive  interest  yield 
and  ready  marketability,  can  compare  with 
DOMINION  OF  CANADA  BONDS 

Telephone  WAverUy  S6Si 

DolMITfZOlV  Secubitibs 

CX3IRFORAIION  UHmD 

275  S(.  James  Street,  Montreal 
T^ephone:  Harbour  2Z13 


energy  It  is  estimated  that  the  Do-  and  large,  Canada's  contribution  to  ^  ^'-ears  ^ 

minion’s  “power  ’  rivers  still  have  an  the  Allied  pool  of  war  requirements  g  'furtb-r  expansion  in  caca- 

undsveloped  15  to  20  million  horse-  during  1914-18  —  not  forgetting,  of  cm- of  only  abou‘  42^000  ho  Uo  un- 
pewer  of  energy.  To  name  only  2  course,  her  contribution  of  nickel  mcrea-se"  in  power  capamt” 

outstanding  examples,  Canada’s  great  and  other  base  metals.  The  country  specta-ulaf  and 

pulp  and  paper  industry.-*  which  then  was  still  very  largely  in  its  in-  g,  ^nd  oMhe  latter  vear  5  years  after 
supplies  from  75  to  80  per  cent  of  the  fancy  industrially  and  was  looked  to  ^  ^  water-power  instal- 

n.S.  tonsumpllon  ot  «w,p™,  „  mo„  o,  apHcuBur.l  and  olh.r  lood 

well  as  a  considerable  overseas  mar-  supplies  than  for  armaments  or  mu-  .  than  at  close  of  1918 

ket  -  and  its  imortant  metallurgical  nilions.  Industrial  development,  as  "  h^  fabu  ou 

lnd„at,l,a  _  almnlnnm.  plckal.  cop-  .vid.pced  by  SHr’SdmrpX  ."3  : 


ket  —  and 
industries 


country. 

Hydro  power  in  Canada  has  been 
a  factor  of  transcendental  impor¬ 
tance  in  the  tremendous  war  produc¬ 
tion  program  of  the  countrj’  —  as 


of  energy,  almost  another  million  igig 


Of  1942 

is  shown 

in  the 

following 

table. 

Canada 

Uueb-c 

Ontai  io 

hi,. 

h  P 

h.p. 

1010 . 

077,171 

334.763 

400.^21 

1011 . 

467.077 

634.263 

1012 . 

1,471.466 

513.6.).5 

659. 100 

1013 . . 

1.687,030 

,5,51,871 

7.51, .545 

1014  . 

1,0.51.244 

664.130 

S5S.534 

1015  . 

2.in.5.402 

.703,771; 

871.300 

1016 . 

•2.222.160 

836., 304 

021.157 

1017 . 

2.277.385 

856.760 

055.0.55 

1017 . 

2.378.657 

005.303 

081.313 

1910 . . 

2,470,050 

936,003 

1,036,530 

cpmenl  in  the  hydro-electric  field, 
the  10  years  between  1923  and  1933 
seeing  installed  capacity  increased 


Consolidated  Paper  Corporation  Limited 

5V^%  First  Mort^a^e  Bonds,  due  1961 

This  Corporation  is  one  of  Canada's  largest 
producers  of  newsprint  and  pulp  and  paper 
products.  Its  basic  business  and  financial 
strength  merit  investment  consideration. 

Net  Earnings  in  1942  available  for  bond 
interest  and  depreciation  were  $7,7.32,000, 
compared  with  present  bond  interest  require¬ 
ments  of  $2,540,000.  Net  earnings  for  the 
last  five  years  averaged  $6,825,000. 

Working  Capital  increased  from  $2,309,000  to 
$18,605,000  during  this  five-year  period  —  an 
improvement  of  $16,296,000. 

Price:  At  the  market,  vielding  about  6.75% 


The  Wood  Gundy  Corporation^ 

Limited 


conflict. 

(Continued  On  Page 
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Wift 

Preserved,  Packed  and  Shipped 

^  Thoiuands  of  Canadian  men  and  women'  -  P“Ip  Paper  Industry  Faces  Critical  Situation  Unless 

are  doine  a  most  necessary  job  of  con vertingi  Decreased  Sales  and  Increased  ,  Labor  Conditions  Relieved  By  Federal  Govern- 

j|iL  lions  of  fighters  and  civilians  ovetseas^M^ch  Costs  Were  Offset  by  Lowcr  ment  Actioii  —  Serious  Effects  On  Canadian 

JorS|ii“lnmng!''  Tax  Deduction  Economy  Are  Envisioned 

I  «nd'‘\"hippfi’f  wi;  BE  ADJUSTMENTS  .-v  gj-g  LIMITS  TO  REDUCTION  IN  USAGE 

*  v'/lOMfc /  >naustries  and  A  contraction  of  ebout  $1,150,000  ,  '  I  I  ,,  ,x  j  e,.*., 

P>  ‘heir  workers  the  Bank  -PanBr  ro  ^  pulpwood  shortage  of  1,250,000-  shipments  to  the  United  States  h^e 

V  Ji  P  Montreai  is  work-  ®  Internationai  P  per  Co.  uso  qoo  cords  is  faced  by  the  pulp  already  been  rut  by  17.5%,  a  decline 

'  f  V^5  ing  helpfully  by  sup-  t®'"  second  quarter  of  this  year  as  and  wood  industry  of  Canada,  ac-  of  over  500.000  tons.  It  is  stressed 

’  *he  kind  of  compared  with  same  period  of  last  cording  to  a  report  prepared  for  that,  even  it  newsprint  production 

to y^a^'  and  an  increase  of  about  same  and  issued  by  the  industry  which  in  Canada  «  ™aintain^  at  cu^ent 
to  the  times.  stresses  the  need  for  immediate  co-  leve's,  some  additional  tonnage  mujt 

M  mV  V  ^  «i  ««  A  m*  ■■■  M  ■■  H  a  ofpfe^  hv  operation  on  the  part  of  the  Cana-  be  found  for  liberated  countries  as 

BANK  O  «  M[  O  N  T  R  E  A  L  I  dian  government  in  the  transfer  to  well  as  for  Britain  as  shipping  con- 

e  «  nr  1  "  fnr  1  qSa ’nnartpr  h  1  ^  hf  ^ '  woodcutting  of  20,000  intemces  or  diitons  improve.  Such  revision  can 

A  Bank  Where  Small  Accounts  Are  Welcome"  for  1943  quarter  showed  a  slight  im-  prisoners  of  war,  and  farmers  and  be  made  only  at  the  e.xpense  of  Can- 

Modem,  E»p*rif  need  Banking  Service .., /At  Oarcowr  u/tjs  provemen  .  rural  workers  when  not  engaged  in  ada’s  best  customer,  the  United 

,  Sales  of  company  and  subsidiaries  farming.  States;  and  to  a  much  smaller  de- 

'  during  quarter  were  down  at  $53,-  Prominent  features  of  the  report  gree  at  the  e.xpense  of  Canada  it- 

197.554  from  $54,294,458  for  second  are  as  follows;  .self. 

quarter  of  last,  year  and  total  income  q-ho  shortage  is  critical  In  the  “There  have  been  In  some  quart- 

Cl  _ '"■’lion  dollars  less  at  fact  of  increasing  world  demand.  ers,”  the  report  points  out.  “extrava- 

^iXd^A^lYt’lS^Ci'Yt'  I  Ji^CtCL  Vv  CLlCKXS  Of  compared  with  $55,3,38,-  Pulpwood  products  today  are  in-  gant  estimates  of  newsprint  econo- 

d  /  4i4.  This,  however,  represented  a  dispensable  in  the  manufacture  of  mies  that  might  be  made.  The  ma- 

■ak  T  J  .  •  substantial  improvement  compared  a  wide  and  ever  increasing  range  .iority  of  these  estimates  are.  in  the 

iSC^CL*  ovest  X^OYlSCTVCLtlOTL  the  first  quarter  of  this  year,  of  war  materials  vital  to  the  fight-  industry’s  opinion,  wholly  unrealistic 

•'OL.-I  when  sales  were  $50,964,384  and  total  jng  forces.  as  they  fail  to  take  into  account 

^  -  income  was  $52,122,494.  Official  control  hove  already  lim-  the  world  situation,  the  practical 

“Canada's  enormous  production  of  the  stability  of  hydro-electric  power  Despite  the  decline  in  sales  from  iied  consumption  and  eliminated  the  difficulties  of  effecting  curtailment 

war  materials  is  passible  because  of  ts  largely  dependent  upon  the  safe-  figure  for  same  period  of  1942,  net  major  parts  of  non-essential  use  of  in  this  country  where  the  raw  ma- 

the  fac-  that  for  every  worker  now  forests  growing  on  the  wat-  profit  for  the  second  quarter  is  pulpwood  and  its  products.  terials  are  close  at  hand,  and  the 

'■  .  _  ,1  f  u  ersheds.  "A  densely-treed  watershed,"  shown  at  $2,320,082  equal  after  pre-  Excessive  curtailment  of  opera-  effects  of  such  proposed  curtail- 

employed  m  Canadian  industry  there  declared,  “Ls  Nature'.s  own  storage  fprred  dividends  to  63  cents  on  com-  tions  will  h.ave  far-reaching  and  ments  on  the  Canadian  economy 

Is  developed  5  horse-power  of  elec-  dam.  In  the  deep  spongy  soil  beneath  mon  compared  with  .$2,170,087  equal  long-lasting  economic  and  social  both  today  and  in  the  post-war 

trlcal  energy  available  to  a.ssist  him  the  trees,  millions  of  ton.s  of  water  '  to  55  cents  on  common  in  the  three  consequences  for  Canada.  period.” 

In  his  task,"  according  to  James  Wil-  are  impounded,  then  released  very  \  months  ended  June  30,  1942.  In  the  Excessive  curtailment  will  seri-  Further  curtailment  of  .shipments 

son.  pre.sident  of  the  Shawinigan  -slowly  through  Spring  and  Summer  first  quarter  of  this  year  net  was  ously  affect  Canada's  economic  posi-  in  the  United  States  the  report  says. 

Water  *  Power  Company.  to  the  rivulets  and  streams.  When  reported  at  $2,023,118  equal  to  47  tion  in  post-war  markets.  entails  consideration  of  the  follow- 

'•Tn  fVio  Pi-minfP  of  Oi.phpr  >'  Mr  foi'est  fires  devastate  a  watershed,  cents  on  common.  Positive  and  inimediate  help  by  ing  facts; 


IMPROVEMENT  IN  i  Surve Indication  Serious 

pulpwood  Shortage  Here 
FOR  2n(l  QUARTER  ^  ^ 


Decreased  Sales  and  Increased 
Costs  Were  Offset  by  Lower: 

Tax  Deduction 

- 

MAY  BE  ADJUSTMENTS 


BANK  or  MONTREAL 

“A  Bank  Where  Small  Accounts  Are  Welcome" 

Modern,  Erperienced  Banking  Service  ...tht  Oulcomt  of  I3i  Ytart’  Sueeesi/ul  O^iralitn 


Shawinigan  Head  Warns  of 
Need,  Forest  Conservation 

“Canada's  enormous  production  of  the  stability  of  hydro-electric  power 
war  materials  is  passible  because  of  ts  largely  dependent  upon  the  safe- 
the  fact  that  for  every  worker  now  ty  of  the  forests  growing  on  the  wat- 


May  we  recommend 

to  aU  Pipe  Smokers 

fhotg  if  you  have  cultivated  a  taste 
for  imported  smoking  mixture,  you 
turn  immediately  to  .  .  . 

Piccadilly 

LONDON 

SMOKING  MIXTURE 

Mode  in  Canada— on  a  par  with  the  most  expensive 


B.  C.  LUMBERMEN  I  Jjoie,.  Peet  &  Co. 
UNWORRIED  AS  TO  I  .HAM^^rrAcrHTs 

DACT  WAD  MADTi  Appreiaen  end  Voluafors 

I  Uu  1  All  IrlAK  1  EsMtei  Managed 

CANADA 


“In  the  Pvovinue  of  Quebec,”  Mr  fires  devastate  a  watershed,  cents  on  common.  Positive  and  immediate  help  by  ing  facts; 

WUvon  stated  in  rfn  interview  “th»re  natural  reservoir  of  the  waters  For  the  six  months  ended  with  the  Dominion  Government  is  neees-  United  States  publisher.^  have  had  j 

is  even  more  of  mans  invisible  .ser-  functioning.  Recurring  floods  June  sales  and  other  income  were  sary  to  maintain  sliipmcnts  at  pres-  great  difficulty  in  adapting  their  *  x-u,.  .rv„  produce.  So  far  as  can  be 

vant.  ready  to  help  the  worker,  the  ’’"d  droughts  are  likely  to  follow,  down  from  .$117,352,322  a  vcar  ago  to  ent  level  chiefly  through  more  active  operations  to  a  moderate  10%  cut  ite  Period  ascertained  the  maior  overseas 

total  development  of  electric  power  After  all.  regularity  of  flow  is  the  $iO6.303,79O  and,  due  chiefly  to  a  and  effective  use  of  the  Industry  in  consuniption.  -  market*  for  lusher  ‘.ro 

being  84  horse-power  per  man  em-  supreme  need  of  a  water-power  de-  substantially  lower  provision  for  by  .National  Selective  .Service  in  the  The  odium  resulting  from  any  pppFlVCTBTTrTTnV  KPPn«J  ‘2ari.a<i:an  lumber  are 

ploy^  "This  amount  of  powrr  *'  he  Forest  fire:;  are  the  great-  taxes,  net  for  the  period  is  reported  elarification  and  application  of  its  substantial  cut  will  fall  on  Canada.  ittiCUINolKUL/ llUiN  not  likely  to  show  much  change 

Wints  out.  “at  the  be^k  and  call  of  menace  to  the  hydro-electric  as-  at.  $4,343,201  equal  after  preferred  regulations  to  the  end  that  all  pos-  particularly  as  th«  United  States  - -  conditions  return,  al- 

everv  Canadian  worker,  is  far  more  I Canada  Few  people  recog-  dividends  to  $1.10  a  share  on  com-  ‘'ible  farmers  and  rural  workers  has  declared  the  cutting  of  puip-  SpecUi  Correspon^  probably  be  a 

than  anv  man  has  been  able  to  call  water-powers  i  mon  compared  with  $4,639,932  equal  "’hen  not  needed  on  the  farm  m.ay  wood  an  essential  industr>  Vancouver.  —  British  Columbia  chanee  as  no^t  war  trade 

noon  to  help  in  hts  dailv  work  at  double  harness".  to  $127  in  the  fir«t  half  of  last  vear  be  emplovcd  gainfully  in  the  woods,  tical  experience  has  laught  the  in-  lumber  operators  are  spared  the  S  u  1  h  g  s,  p  -t-  r  trade 

nprinrif  the  _  to  . i.g  1  in  Oe  iir.t  nail  01  la  t  > ear.  dustrv  that  the  effects  of  this  wi,l  necessity  of  warrying  over  post-  barriers  are  modified  and  new  com- 

^  now-  RECORD  COAL  CARGO  ter  .nd  for  fTr^t  hvTo/T^  P  emphasized  thot  over  81%  be  far-reaching  and  long-lasting.  war  markets.  In  that  way  they  have  mcrcial  channels  are  dug. 

follov  industry's  u.se  of  pulpwood  is  .Should  newsprint  supplies,  mair.'y  a  decided  advantage  over  represen-  For  instance,  British  Columbia 


See  Demand  for  AU  They  Can 
Produce  for  An  Indefin* 
ite  Period 

RECONSTRUCTION  NEEDS 


upon  to  help  in  his  daily  work  at 
any  period  of  the  world's  history  up 
to  now- 

“Nmc  million  developed  honsepow- 


RECORD  COAL  CARGO 

Hamilton.  —  The  steamship  Le- 


Comparative  figures  for  2nd  quar¬ 
ter  and  for  first  half  of  year  follow: 


dustry  that  the  effects  of  this  wnl  necessity  of  warrying  over  post-  barriers  are  modified  and  new  com¬ 


be  far-reaching  and  long-lasting, 


war  markets.  In  that  way  they  have  mcrcial  channels  are  dug. 


«r  from  our  flowing  streams— more  moyne,  flag.^hip  of  the  Canada 
than  half  of  It  in  Quebec— have  mul-  Steamship  Line  freighters,  carried 
tiplied  the  output  of  all  war  mdus-  the  largest  cargo  of  cool  ever 


— Quarter  Ended  June  30— 

1043  104J 


.Sales,  etc.  . , . 


r)4.J»i.;;ori  5.').:!;.s,4it 


ii.c  -^1.  Mie  cc»i  ui  cu-.i  t’oft.s  and  cxp.  ...  f.*.4;;4  77.‘|  41,-J07..-.7.' 

tries,  lifting  the  daily  production  of  transported  on  the  Great  Lakes  one  i  int..' lUprec.,  etc..  .".sto.uL-  .3.7n’.,uh 
each  man  and  machine  to  a  point  dav  durine  nast  week.  Taxes  .  r(,07.s..ji,'.  .s.us.a.’j.'.n 


each  man  and  machine  to  a  point  day  during  past  week.  Taxes  . 

that  no  previous  war  period  could  Company  officials  said  there  were  Balance 
approach".  IS.Wt  tons  of  coal  on  board.  She  Postwar  credits.' 

,  Mr.  'VVllEon  warned,  however,  that  was  loaded  ot  .\shiabula,  Ont. 


of  the  industry's  u.se  of  pulpwood  is  .Should  newsprint  supplies,  mair.'y  a  decided  advantage  over  represen-  For  instance,  British  Columbia 
for  exports.  Official  estim.ates  of  the  responsibility  of  Canada,  be  cut  tatives  of  some  other  Canadian  in-  exporters  believe  that  as  a  result 

the  shortage  run  between  1.250.000  mere  deeply  and  magazine  paper  in  dustries  whose  predicament  after  of  all  the  destruction  wrought  dur. 

and  1.750.000  cords,  or  about  20%  the  United  States,  entirely  the  re-  the  war  terminates  the  emergency  ing  the  war  and  the  long  postpone- 

of  the  wood  currently  being  con-  sponsibility  of  United  States  mills,  demand  for  their  products  is  a  mat-  ment  of  housing  programs,  the  Unit- 


Estimated  Canadian  shipments  of  odium  will  be  accentuated. 


be  left  comparatively  untouched  the  ter  of  conjecture. 


ed  Kingdom  will  continue  to  be  a 


The  lumbermen  are  comforKib^e  powerful  influence  in  the  post-war 


Balance  .  a.i’oi.oai  I’.nn.ns?  alt  pulp  and  jiaper  products  during 

ostwar  credits..  43$.l.’nx  .  104, q  -..p.  Canada  1.021..366  ton.s  ren- 


Reducing  current  newsprint  oper-  in  the  thought  that  regardless  of  lumber  market  and  that  much  of 


Dividend  Declarations 


Total.s  ... 
i  Tran.sfer  . 


Ket  profit  .  a2. 320,0*:;  h2, 170. OS' 

— Six  Months  Ended  June  .30 — 


194.3  are;  Canaria  1.021.366  tons  rep-  ations  will  involve  substantial  in-  where  they  sell  their  product  there  the  lumber  will  be  bought  in  Can- 

rosenting  1,294,350  cords;  United  creases  in  Canadian  product.*  costs,  will  be  a  market  for  everything  ada. 

.Statc.s  3,843.425  tons  representing  Reduction  from  the  present  operat-  -  Export  Future  Good 

5.479.303  cord.s;  British  Common-  ing  rate  of  65%  to  50%  would  in-  and  in  particular  if  the  Government  While  th*>  Atlantic  rharti^r  mav 


Yearly 
Rate  Die. 

i  $ 


rate  —1943-1342— 

Payable  Record  Paid  Paid 


o.fio  10  1)0 
4..i0  li.oii 


I ;  Pales,  etc . . . 

I  (.'o.ots  .and  exp  . . 
—134.3-1342—  •f't  ’  deprec.,  etc. 


Agr.ew  Surras-*  Bhre 

Com..  ...• 

.80 

.40  S 

Bept. 

I 

July 

31 

Agnew  Surpaf?  Shoe. 
Suipasj*  Shoe. 

Bonus  .  . . 

Sept, 

1 

July 

31 

Preferred. 

7  00 

1  7j  q 

Ort. 

1 

Aug. 

31 

Alumlniu.m  Limited 

8,00 

2  'K)  q 

Sept. 

.5 

Aug. 

12 

Aluminium  Limited,  Fref . 

6.00 

1-30  qx 

Sort, 

1 

Aug. 

5 

Anglo  Canadian  Tel. 

Co . 

.60 

.15  q 

.*iert. 

1 

Aug. 

10 

Asbe.'to.s  Corr  .  Limited  . 

.80 

q 

Sept. 

30 

Sept. 

1 

Arbe.'tos  Corr  .  Ltd.. 

Bonus.  ..J 

.10 

Sept. 

*>0 

Sept. 

1 

Aunor  Goll  Mines  ... 

.16 

.05  q 

Sept. 

1 

Aug. 

6 

E.C.  Fackers  . 

.T.> 

Sept. 

1.3 

Aug. 

ol 

Bank  of  Montreal  ... 

1 . 30  q 

Sept. 

1 

July 

31 

Balance  . 

Po.'twar  credit.* 


Totals 

iTran.'fer 


320,037  .  .State.s  3,843.425  tons  representing  Reduction  from  the  present  operat-  -  Export  Future  Good 

a,  sen  os'>  h"  170  0^  5.479.303  cord.t;  British  Common-  ing  rate  of  65%  to  "'OuW  and  in  particular  if  the  Government  the  Atlantic  Charter  may 

■’  wealth  and  other  countries  680,423  crease  costs  between  f'.oO  and  $9.00  fails  to  support  the  industry  in  its  have  automatically  terminated  the 

tons  representing  1,036., 565  cords.  per  ton,  own  efforts  to  avert  the  disaster  by  effect  of  the  Ottawa  agreemenia 

S4’67.3  200  s.3’4'i3’‘ms  Saving  ill  Canadian  consump-  Reducing^  eurrent^operations  from  the  constructive  means  proposed,  and  the  tariff  preference.^  that  Can- 

7.7i2!!i4(i  7ji2o!rp22  tion  would,  the  report  states,  be  in-  roughly  65%  to  150%  of  capacity  then  indeed  will  Canada's  greatest  g^ja  used  to  enjov  in  the  Empire 

10,130.030  10.373.100  significant.  Canad,3  uses  only  16  6  wo'Jld  -seriously  affect  mill  com-  industry  be  irretrievably  damaged  markets,  this  situa'tion  is  not  likely 

,  ,,nQ  4  fl..,,  nco  of  the  total  puJpwood  production  in  munities  in  Canada  which  live  prm-  in  its  most  important  market."  *«  have  a  far-reaching  bearing' on 
■f67.6.37  .  . .'  this  country;  newsprint  used  in  ripally  on  newsprint.  Yet  that  Dealing  with  exports  to  points  Canadals  overseas  lumLr  Tales  for 

— 2 - 'Canada  accounts  for  less  than  3%  would  not  solve  the  pulpwood  short-  overseas,  the  report  shows  that  in  while  the  British  market  might  be 

^"20393.3  .  total  Canadian  cut;  and  even  age  problem  because  it  would  save  certain  markets  Canada’s  newsprint  reopened  to  Russian  timber  it  is 

_ 1! — 1!  the  total  elimination  of  all  pulp  no  more  than  650,000  cords,  or  about  shipments  run  from  17  to  57%  of  considered  unlikely  that  Russia  or 

a4.. 343, 201  bt. 633,3*2  and  paper  used  in  Canada  would  not  half  of  the  shortage  which  looms.  the  1939  figure.  The  industry  con-  the  Baltic  countries  will  have  mue.h 

foreign  .snb.Mdiarle.r  offset  the  20%  shortage.  It  is  ad-  'tvould  Cut  Deliveries  60  Per  Cent  eiders  that  no  justifiable  reduction  surplus  for  export  after  they  have 

v^s.  a  Ficu!»?s  for  TnitlGd  that  5omo  further  ocononiy  is  possible  in  shipments  to  these  taken  care  of  their  o’vn  reconstruc- 

ly  change  in  incom.>  jn  Canadian  use  of  pulpwood  might  11^*“  entire  shortage  were  taken  points.  In  fact,  increases  seem  in-  tjmi  needs. 


.8. 7, 81,. 309 

4,633,082 

767.657 

4.540. Ififi 

4,6.33.082 

205.065 

)If  of  the  shortage  which  looms.  the  1939  figure.  The  industry  con-  the  Baltic  countries  will  have  much 

Would  Cut  Deliveries  60  Per  Cent  eiders  that  no  justifiable  reduction  surplus  for  export  after  they  have 

.  .  ,  .  possible  in  shipments  to  these  taken  care  of  their  own  reconstruc- 

If  the  entire  shortage  were  taken  points.  In  fact,  increases  seem  in-  tion  needs. 


Bank  of  Toronto  . 

Banqti"  Can  National?  . 

Bathurst  “.V  '  . 

Bolding  Corticrlli,  Cummon . 

Eddlng  CortcicIIi.  rr<‘f''ricd  ... 

John  Bertram  &  Sons . 

John  Bertram  A;  .Sons.  Extra... 
T  G  Bright  i:  Co..  Ltd.  Prrf. 

Erucli  Silk  Mills.  Limited  . . 

Can  Bakenc.!:  i.^t  F'ref . 

Canada  &  Dorn  .*ugar  Co..  Ltd.. 
Can.  Food  Froducts  Limited.. 
Can.  Foreign  In\.  Corn  '.'om.. 

Can.  For.  Inv.  Coir  .  Pref . 

Canadian  Tnt.  Invest.  Tr..  Pref. 

Canada  Malting  Co.  Ltd.  . . 

Can.  Nor.  Power  Corr  .  . 

Can.  N.  Power  Corr.  rfd . 

Canadian  Oil  Cnnipanjes . 

Canada  Ptarrh  Co..  Ltd..  Pref... 

Can.  avire  &  Cable  Pref . 

Can.  TVire  &  Cable  ".Y  ' . 

Can.  tVire  A  ("able  "B  ' . 

Common  Limited  . 

Consumer.^  Glar.s  Co . 

Con.sumer.s  Glas.s  Co . . 

Corrugated  Parer  Box  Co..  Pref. 

Co.smoE  Imreiial  Mills . 

Crown  Cork  A:  ."^e..,!  . . 

Clown  Zellernarli  Pref. 

Dairy  Corporation  . . 

I>.iminlnn  Ptore.'.  Ltd . 

Dominion  Bridge  . . 


Dom.  Pcottifh  Inv,  Ltd..  Pref . 30 

Eastern  .Steel  Products  Ltd .  3.00  .23 

Federal  Grain  Ltd..  Pref.....  .  2.dO 

General  Steel  Waie.e,  j’ref .  7.0(1  1.73 

Hallnor  Mine.a,  Limited  . 40  .10 

Hedley  .Mascot  Mine.s  . . .rs  .oj 

Imrerial  3'arni.«h  &  Paint . 30  .12 

Imperial  Varnl.«h  A-  Paint,  Pref.  1.30  .37 

Imrerial  V.arnish  A-  (.'"olor.  Com  .  .30  .12 

Imperial  Varni.sh  A  Color,  Pref.  ]  30  .37 

Int.  Nickel  Co,  of  Canada  ....  2.00  ..30 

Inv.  Foundation  I.td,.  Pref .  3,00  .73 

Kerr  Addi.'on  (Jold  Mine?.  Ltd . o", 

Kerr  Lake*  Mine.=.  Limited . 03; 

Lake  of  the  "  oods  Mill  ,  Corr, . an 

Lake  of  the  "Wood.*  .Mill.  Pref  .  7  00  1.73 

Lamaque  Gold  Mines  . lo 

Lamaque  Gold  Mines.  Bonu.'- . 10 

Laura  Serord  Candy  Shops,  Ltd.  .*0  .20 

Leltrh  Gold  Mines . 08  .02 

C.  iv.  Lmdsa.v  A-  Co..  Pref .  2. 00 

Lohlaw  Groceteria.*  '  ..V’ . l.oo  .23 

Lobiaw  Groceterias  ‘"B" .  I.OO  .23 

Massey  Harris  Co  Ltd.  Pref...  1.23  .62 

McIntyre  Porcupine  Mines .  2,22  ..'3 

Montreal  Cottons.  I>td .  4  on  1.00 

Montreal  Cotton.s,  Pref .  7. 00  1  73 

Slontreal  Light.  Heat  &  Power..  1.50  .3* 


lo.fHl  2..30  q  Sept.  1  Aug,  It 

6.00  l.jOq  Sept.  1  Aug.  It 

1,00  .'23  0  S-pt.  1  July  30 

4,(10  1.00  r,  Oet.  1  Aug.  31 

7  00  1,73  q  Oct.  1  Aug.  31 

..30  .13  o  Aug.  16  July  31 

.0,3  Aug.  10  .Tuly  31 


T  Net  profit  of  foreign  .subsidlarle.r  ouset  me  zwr  tmuiiage.  it  is  at,-  Would  Cut  Deliveries  60  Per  Cent  siaers  mat  no  jusiiiiduie  lectuc.io.i 
transferred  to  reserves,  a  Figures  for  milted  that  some  further  economy  .  is  possible  in  shipments  to  these 

1343  are  subject  to  any  change  in  income  Canadian  use  of  pulpwood  might  1*^*“  entire  shortage  were  taken  points.  In  fact,  increases  seem  in- 

eHLrTr''L-ibieT*eTe-oH^^^  be  possible,  bill  .such  a  .soving  would  out  of  shipments  to  the  United  evitable. 

tract.'.  b^Fipurcs  for  "the  quarter  .md  not  rxcccd  perhaps  75.000  cords  ill  State.;,  the  reduction  of  1..5O0,0O(J  -phg  report  estimates  that  Cana- 
balf-year  ended  .Tune  .30,  1342.  are  ex-  relation  to  the  e.stimafei  ovep-all  ^ons  in  annual  .shipments  would  re-  dian  shipments  of  wood  pulp  this 
sfflrt'^Tdhi'Tmenu  TTu'iTn ‘Tlro.active  Shortage  of  between  1.250.000  and  ^uce  deliveries  by  60%.  Equal  year  to  the  United  States  will  be 
changes  made  in ‘the  treatment  of  ce,- j  1.750.000  cords.  That  economy,  in  shortages  in  American  production  1.2SO.OOO  tons.  On  the  basis  of  such 


Of  course  there  will  come  a  time 


fi.oo 

1  311  0 

Sept. 

15 

Aug 

31 

4.50 

.11)  int 

Sept 

i: 

Aug 

J3 

.30 

,40 

5.00 

1  35  q 

Sept 

July 

31 

3.75 

S.75 

.«o 

.  '.’II  q 

.Sept. 

t 

■Vug 

14 

.6" 

1.15 

2.00 

311  q 

Oet. 

1 

Sept 

15 

2.‘>0 

2.00 

1.311 

Not 

Oet 

1 

2.00 

2. 00 

f  00 

2.11(1  q 

Oft. 

'  1 

-Sept 

3 

5.00 

8.00 

.,311  Arr 

Sept, 

1 

Aug 

*2 

1.50 

2.00 

.  3n  q 

Sept. 

15 

.Vug, 

15 

1 . 50 

2.r.o 

.6r> 

.  1.3  q 

Ort. 

25 

.Sept. 

20 

.60 

60 

7.or> 

J  7  .3  q 

(Jet. 

1.3 

-Sept. 

2f) 

7.  mi 

7.0fi 

1 

.'25 

Aug. 

14 

July 

.31 

.7.5 

1.20 

7  on 

3..3II  .R 

.-Vug. 

1.3 

Aug 

H 

7  00 

7  fiO 

Vt  50 

1.62>,  q 

Sept. 

1.3 

Aug. 

31 

6.50 

4.<H) 

l.'M)  f| 

Sept. 

15 

Aug 

3J 

3.^H) 

4  00 

1.00 

.25  q 

Sept. 

15 

Aug. 

31 

.75 

2. Of 

.(►2 

S 

Aug. 

*23 

Aug. 

7 

-Ol 

.<•2 

2,00 

.50  Q 

Aug. 

31 

July 

r.fi 

1.(50 

2.H> 

2.00 

.50  q 

Aug. 

31 

July 

r.f) 

1.5f» 

2-m 

1,7.5 

.Sept. 

1 

.Iiily 

31 

12.25 

7.00 

120 

.?0  q 

Aug. 

11 

July 

30 

l.'»5 

.1  35 

.5^)  n 

Aug. 

16 

July 

15 

1 . 50 

2.00 

Ti.on 

1,25  q 

Sept. 

1 

.Vug. 

13 

3,75 

.5.f»f) 

5.00 

1  25  q 

Oft 

1 

-Sept. 

J5 

2. 50 

.)<) 

Sept. 

30 

Aug. 

26 

.  30 

2(^ 

1*20 

q 

Aug. 

25 

July 

31 

.00 

1.2«l 

fi.oo 

1.50  q 

Sept. 

1 

Aug, 

10 

4..5f) 

6. no 

0.00 

1  25q 

Sept. 

1 

Aug. 

It 

3.75 

5.rH) 

.50  Arr 

Sept. 

1 

Aug 

2 

2.00 

2. .50 

1.00 

25  q 

.Sept. 

1 

Aug. 

14 

.75 

2.0^) 

2.f)0 

.Sept 

1 

A'lg. 

20 

4  00 

fi  Oo 

7.00 

1.7.5  q 

Aug. 

16 

July 

2.3 

4.13 

7.  .53 

.40 

.10  q 

Sept 

1 

Aug. 

fi 

."30 

.40 

.OS 

.02  q 

Aug 

16 

.Tiilv 

2) 

.06 

.of) 

•  r2\^q 

Sept. 

1 

Aug. 

20 

.371^ 

.60 

3,50 

.oTL*  q 

Sept. 

1 

Aug, 

20 

l-lJLj 

1.5f) 

,.50 

0 

Sept. 

1 

Aug. 

20 

.37U 

.60 

1  50 

.37*2  q 

Sept. 

1 

Aug. 

20 

1  121^ 

1.."f) 

2.00 

.50  q 

Sept. 

10 

Aug. 

SI 

l.jO 

2.00 

3,00 

.75  q 

('let. 

13 

-Sept. 

15 

3.00 

3.f)0 

Aug. 

28 

■luiy 

so 

.22 

.35 

.o.'ixlnt. 

Aug. 

2(1 

Aug. 

5 

.05 

.4')  q 

.s,'pt. 

1 

Aug. 

2 

.00 

i!20 

7  00 

1.75  q 

Sept. 

1 

Aug. 

2 

5. 25 

7.0o 

.10 

Ort. 

1 

Aug. 

31 

.45 

.55 

a  • 

.10 

Oct. 

1 

Aug. 

J] 

.20q 

Sept. 

1 

Aug. 

2 

.60 

.«o 

.08 

.02 

Aug. 

14 

July 

15 

.07 

.08 

2.00 

July 

31 

June, 

3fl 

1.00 

.25  q 

Sepf . 

1 

July 

30 

)!25 

1.00 

.25  q 

.Sept, 

1 

.Tiily 

30 

•1.25 

1.25 

.62^2  R 

Sept. 

1.3 

-Vug. 

J4 

1.2.5 

1,25 

perhans  75.000  cords  in  State.;,  the  reduction  of  l..i00,00(j  report  estimates  that  Cana-  rurnn&ari  enntinontai  ro 

half-year  ended  .Tune  .30,  1342.  are  ex- 1  relation  to  the  e.stimafei  over-all  ♦'’"s  in  annual  .shipments  would  re-  dian  shipments  of  wood  pulp  this  TTr  tTr^  wm 

Tf^eVt'^adui^ment^;  ot  between  1.250,000  and  deliveries  by  60%.  Equal  y^gr  to  the  United  States  will  be  Lfbe  saUsfied  and  wh^n  "Tat  ^ 

changes  ILde  in  the  treatment  of  Tr- i  1.750.000  cords.  That  economy,  in  shortages  m  American  production  1. 280.000  tons.  On  the  basis  of  such  ^r;  BrTam  mav  he  ex^ 

tain  item.' as  explained  in  the  report  for  ,  view  of  the  indu.;tr.v.  .should  be  would  likely  ensue  and  the  result  Canadian  .shipments,  net  .shortage  ml  ,ivenre  of  Fmn.rp  tamff  nre 

1S3 “ ""  ■«'»'<>  :.■>  ‘ ~:ts -Tif:,!.” !!;' iim 

^  m  V  n  ,  devoted  to  releasing  pulp,  and  there-  Ame.  ican  piess  of  60 .«  below  ihe  states  will  be  720.000  tons  because  _p:_i,hnre  such  as  Riia:-ia  and 

In  submitting  the  figures,  Ricnard  .  ,vond.  for  use  in  fields  essential  Present  retduced  quantities.  Current  European  sources  normally  used  by  (g—pri^n 
.J.  Cullen,  piesident  of  companj,  pj^grt.  ,  newsprint  shipments  are  82.5%;  a  the  American  now  are  closed.  Mean- 

I  points  out  that  appropriate  adjust-  ’  further  600C  rut.  would  rednee  them  ...i-u-  — rtir.,  m  .Wr  But  bl 


Bulk  to  United  States 


points  out  that  appropriate  adjust-  «  further  60%  rut  would  reduce  them  while  woodpuip  consumption  in  1  he  But  by  that  time  British  Columb  a 

ments  will  have  to  be  made  later  in  Bulk  to  United  States  ,0  33c-  i^is  level.  “The  clamor  united  States  has  risen  from  9.750  ■  Jumbermen  hope  that  a  way  will  bs 

the  year  if  further  change.;  are  made  So  far  as  out.side  market.;  are  con-  that  would  arise  as  a  result  of  643  tons  in  1940  to  an  estimate  of  to  get  back  into  the  United 

in  the  tax  laws,  provision  having  cernrd.  it  is  emphasized  that,  as  r\-  this  cut  would  certainly  be  describ-  11050,000  tons  in  1942,  Illustrating  States  market  on  a  large  scale.  Be. 

been  made  on  the  bases  of  existing  ports  of  other  products  arc  negli-  able  conserv'ative  as  an  inteiTiational  how’  essential  woodpuip  has  become  war  the  great  American 

laws.  At  the  same  time  he  states  gibie,  it  is  practical  to  consider  only  issue.  If  Canada  has  to  do  this  <or  (o  war  production,  it  is  sho'wn  that  inarket  was  virtually  prohibited  t(5 

the  company  has  no  w-ay  of  deter-  new.spnnt  and  pulps.  Analyzing  make  any  substantial  rut  additiotial  pyjp  gnd  its  products  are  being  used  Canada  by  virtue  of  the  high  tariffs, 

mining  whether  or  to  what  extent  riewsprint  exports,  the  report  shows  (0  existing  curtailments)  after  tak-  gs  substitutes  in  explosives  synthetic  hurdled  in  recent  .years  only  because 

its  net  profits  may  be  affected  by  ibgt  2.520,000  tons  go  to  the  United  ing  all  possible  step.;  to  prevent  it  yarns,  etc.  '  discount  on  the  Canadian 

possible  renegotiation  of  contracts  states  and  328,000  tons  to  points  which  an  enraged  press  could  tin-  Jn  the  United  Kingdom,  current 

under  provision  of  recent  Govern-  overseas.  cover,  it  would  be  bad  enough.  Btit  consumption  of  pulp  is  at  the  irre-  In  any  event  there  will  be  a 

ment  legislation,  -Statistics  show  that  new.sprinf  if  Canada  fails  in  any  of  these  steps,  ducible  minimum _ 20%  of  pre-war  strong  n>arket  for  lumber  and  other 

- - - - - — - - — . . — - — - volume.  Canada  is  supplying  70%  building  materials  right  at  home 


under  provision  of  recent  Govern-  overseas, 
ment  legislation,  .Statist 


dollar. 

In  any  event  there  will  be  a 


Montreal  Lxian  A-  Mort . 31 14 

■Mortgage  Corp.  of  N.S .  5.00  1.23  q 

Niagara  tVire  TVeaving  Co..  Ltd.  1.00  .23  q 

E'orand.a  Mines  Limited . .  4. on  l.noq 

Nova  Scotia  L.  A  F.  Co.  Pfd...  -6.00  l,.30q 
Ogil'-ie  Flour  Mill.;  Co.,  Comrr.on  1.00  .23  q 

Ogilvie  Flour  Mills.  Preferred..  7. no  1.73  q 
Ontario  Silknit  Ltd.  Pref .  1.00 


2,22  ..'3'3  qx  Sept.  1  Aug.  2 

4  00  i.noq  Pept,  13  Aug.  16 

7.0(1  1,73  q  Sept.  13  Aug.  16 

1.50  .3;  July  31  June  .30 


Ontario  Steel  Products,  Comm.  1.00  23  q 

Ontario  Steel  Products,  Pref...  7.00  1.73  q 

Ottawa  Electric  P.aii.  Co .  2  on  .50  q 

Ottawa  Light,  Heat  A;  P.,  Com.,  .60  .1.3  q 

Ottawa  Light.  He, at  A  P..  Pref,.  .5.00  1,23  (j 

Paton  Mfg.  Co..  Ltd.,  Com .  4.00  1.00  q 

Eaton  Nfg.  Co..  Ltd.,  Pref .  7.00  1.73  q 

Penmans  Limitcrl  .  3.00  .7.;  q 

Perron  Gold  Mines  .  O'.  .02  q 

Power  Corp.  of  Canada.  1st  pref.  6  00  1.30  q 
Power  Corp,  of  Canada.  "Jnd  prCT  3.00  ,73  q 

The  Provincial  Bank  of  Can  .  ,5.00  1.23  q 

Proprietary  >Lnes  .  .  .0.3 

Provincial  Transport  Co .  .40  V20  R 

Quebec  Power  Co..  Common....  l.oo  .2.3  q: 

Reliance  Grain  . .  1.62% 

Holland  Paper,  Pref .  6, no  l.sOq 

Royal  Bank  of  Canada  .  6.00  1.30  q 

Second  Can.  Int.  Inv.  Co.,  Pref.  .  .  .10  , 

Shawinigan  IVater  A  Power  Co,  .30  .23q; 

Eilverwood  Dairies  Ltd.  Cfimmon  ...  .20  A 

Silverwood  Dairies  Ltd.  Cu.  Part  ...  .20  S 


,31  >4  0  -Sept.  13  Aug.  31  .33 

5.00  1.23  q  Sept.  1  July  24  5.73 

1.00  .  23  q  Oct.  1  Sept.  *  .73 

4.00  1.00  q  Sept.  13  Aug.  I.'l  3.00 

6.00  l,.30q  Sept.  1  Aug,  14  4.30 

1.00  .23  q  Oc.t  I  .Aug.  .3'!  1.00 

7.00  1.73  q  Sept.  1  .Tuly  30  .3.23 

■  1.00  Aug.  16  Aug.  2  2.00 

1.00  23  q  Nov.  13  Oct.  13  1.00 

7.00  1.73  q  Nov.  1.3  Oct.  13  7.00 

2  on  .50  q  Oct.  1  Sept.  1  2.20 

.60  .1.3  q  Oct.  1  July  3  ,4.3 

.3.00  1,23  (J  Oct.  1  July  3  3.73 

4.00  1.00  q  Sept.  13  Aug.  31  4.00 

7.00  1.73  q  Sept.  15  Aug.  31  5,2.3 

3.00  .7.3  q  .Aug.  16  July  16  2.23 

0*  .02  q  S'pt.  30  Aug.  31  .08 

6  00  1..30  q  Oct  13  Sept.  20  4  30 

3.00  ,73  q  Oct  15  Sept.  20  3.00 

!5.00  1.23  q  Sept.  1  Aug.  14  3  73 

.  .  .0.3  Sept.  8  .Aug.  3  30 

.40  V20  R  Aug  14  Aug.  4  ,40 

l.oo  .2.3  qx  Aug.  23  .lulv  2.3  .73 

•  .  1.62%  Sept.  15  Aug.  31  4.87 

6,00  1.50  q  Sept.  1  Aug  16  4,30 

6.00  1.30  q  .Sept.  1  July  31  4. .30 

.  .13  ,  SetO.  1  Aug.  14  .20 

.30  .23qx  Aug.  25  July  23  .67 

...  .20  Arr,  Oct.  1  Aug  31  .40 

...  .20  S  Oct,  1  Aug.  31  .40 


.73  1.00 

4.87  S.12% 

4.30  6  00 

4. .30  7.30 


Eiscos  Gold  Miner.  Limited . .  .06  .01'2q  Sept.  1.3  Aug,  12 


^Tay  Net  Earnings  Of 

Mexican  Light  Higher 

Mexican  Light  &  Power  Company 
reports  increase  of  $84,214  in  May 
gross  earnings  from  operations,  with 
total  of  $1,918,698;  while,  with 
operating  e.xpenses  and  depreciation 
$56,402  higher,  net  earnings  showed 
an  expansion  of  $27,812  to  $316,170. 

Aggreg.ate  gross  from  first  of  the 
year  increased  hy  .$326,923  to  $3,- 
069.699,  while  net  earnings  from 
January  1  were  $47,483  lOAver  at 
$1,590,843. 

Record.  Traffic  Levels 

For  Colonial  Airlines 

According  to  Sigmund  Janas,  pres¬ 
ident  of  Colonial  Airlines,  Inc.,  pas- 


4.30  company's  lines  showed  a  substan- 
tial  increase  in  July  over  June,  1943, 

1:2,3  and  a  33.4  per  cent  increase  over  the 
5.00  same  month  last  year.  In  1942  the 
'j’-qq  company  operated  eight  flights,  as 
finn  compared  with  the  present  schedule 
1.0(1  of  .six.  The  reduction  in  trips  flown 
was  made  necessary  w’hen  the  air- 
i'.no  lines  turned  over  to  the  Air  Trans- 
7.00  port  Command  a  substantial  portion 
of  its  aircraft. 

The  volume  of  air  express  also 
3.50  showed  an  increase  of  more  than  270 
per  cent  in  July,  1943.  as  compared 
.j7  with  July.  1942.  more  than  26.700 
6.00  pounds  of  package  freight  being 
shipped  last  July,  and  9.700  pounds 
"27  in  July.  1942.  The  average  load 
.40  pound  factor  for  the  month  of  July 
LOO  was  better  than  90  per  cent, 
qoo  Colonial  Airlines  operate  a  sche- 

7.30  duled  daily  air  service  between  New 
York  City  and  Montreal  with  inter- 

•jjq  mediary  stops  at  Burlington,  Vt..  and 
AO  Albany. 


Seek  Ottawa^Washington  Air  Link 


HOUfES  NOW  OPESATED 
SV  AMERICAN  AHUNES 


P»OPOSEO  NEW  SOUHS  ANP 
EXTENSIONS  Of  PPESENT  pouted 


I  PROPOSED  NEW  U  S 
^CANADA  ROUTES 


fWATEITOWM  S  U 

AIBANY  -g-<BOStON  « 

nUMCHAMION/T^ARTFOtO  I 


Cf^lEVUANDVX-,*;^^; 


P^WIIMINCTON 

ftAlTIMORE 


I*. 


1SS 


of  that  amount.  Exports  to  other  for  a  good  many  years  after  thj 
countries  of  the  British  Common-  "'ar  if  all  the  forecasts  of  the  trade 
wealth  and  to  Latin-Amenca  are  are  close  to  the  mark, 
covered  by  a  meagre  28,000  tons  Most  of  Canada'.;  construction 
which,  it  is  estimated,  Canada  will  during  the  past  two  years  has  been 
ship  in  1943,  limited  to  war  purposes.  Ordinary 

The  report  reaches  the  "inescap-  commercial  and  private  building 
able  conclusion  that  no  defensible  has  been  at  a  virtual  standstill  not 
additional  curtailment  of  present  because  it  wasn’t  required  but  be- 
use  can  be  found  sufficient  to  meet  cause  there  was  lack  of  men  and 
this  shortagt  (1.250,000-1,750  000  material  and  the  lumber  was  needed 
cords).  The  alternative  is  co-operr.-  for  more  essential  purposes.  When 
tion  between  the  Government  and  war  construction  is  over  the  civil- 
the  industry'  to  prevent  the  shortage  ian  market  is  expected  .  to  break 
developing”  open  like  a  bursting  dam 


become 

A  dUguUi^  ileade^! 

IT  COSTS  ONLY  $3.00  A  YEAR  FOR -REGULAR 
WEEKLY  DELIVERY  TO  A  CANADIAN  ADDRESS 


THE  FINANCIAL  TIMES, 

282  Notre  Dame  Street,  West, 
Montreal. 

Nam*  .7;55:75*Ti'.i.vriT«Tr7:Tig^. 


Southern  Can.  Po-wer,  Common. 
Southern  Panada  Power.  Pref 
Standard  Fuel  Co.,  Ltd.,  Pref... 


80  .20  q 

6  00  l.r-O/j 


Ausr.  16  July  20 
Ort.  1.3  .Rppt.  20 


D.  A.  Stuart  Oil  Co.,  Common . '  .23  Ii 

D.  A.  Stuart  Oil  Co.,  I’referred.  .80  .2(i  q 

Teck  Huglio.;  Gold  Mines . lo 


United  Grain  Grow-ers  I.td,  “.V’’ 
United  Grain  Growers  Ltd,  “R" 

Upper  Canada  Mines  . 

Waite  Amulet  Mines  . 


George  Weston.  Limited . 

LVright  Hargreaves  Slines  Ltd.. 
York  Knitting  Mill.;,  Ltd..  Com. 


|>  »— Semi-Annually.  Int. — Interim, 

t*  *— Payable  in  V,8,  Funds. 


2.f)f»  Arr. 

Oft. 

1 

Sept. 

.30 

fi.oo 

4.00 

1*40 

.  .I.5q 

Aug. 

21 

June 

30 

1.55 

1.00 

>6 

.25  Tnt. 

Sept. 

1 

Aug. 

It 

.’85 

.2<f  q 

Sept; 

1 

-Vug. 

U  . 

.60 

1  .or, 

.10 

Get. 

I 

Aug. 

.31 

..3f) 

..30 

I.  .50 

.ns  q 

Aug. 

16 

July 

15 

1.13 

1.50 

3.00 

.75  q 

0(  t. 

J 

Sepl. 

H) 

3. Of) 

3. (If) 

3.«M) 

Sept. 

1 

Julv 

.31 

1.00 

1.00 

.2n  ■  • 

R('pt. 

1 

.liily 

31 

.25 

25 

.02 

.Vug. 

28 

Aug. 

14 

.07f/a 

.10'.. 

J.f'O 

.20 

Sept. 

10 

-Vug. 

lo 

..50 

.to 

1.00  q 

•Sept. 

15 

Aug. 

1.3 

3.f») 

t.oo 

l.Of) 

.25  q 

Sept. 

15 

Aug. 

1.3 

.75 

l.oo 

.20  q 

Oet. 

1 

.Sept. 

4 

.8f» 

.80 

..30 

.070^  qx 

Get. 

1 

Aug. 

26 

..35 

.4.5 

.to 

.20  R 

-Vug, 

16 

.Inly 

30 

.to 

7.00 

S..50  S 

Aug. 

16 

July 

.30 

7.1K) 

7.00 

7.00 

3.50  S 

Aug. 

16 

July 

30 

7.00 

7.00 

q — Quartrly,  Arr.— Arrears 


— - - -  Prompted  by  the  need  for  direct  Washington  can  be  further  Improved 

C.P.R.  APPOINTMENTS  air  service  between  the  capita!  of  through  direct  service  over  one  air- 

w  n  ciiHivforth  of  'Torniitn  a;;i;  Dominion  of  Canada  and  Wash-  route  of  512  m^es  as  compared 
w,  o.  Cud  worth  of  Toronto,  assis-  « with  the  present  shortest  air  route 

tant  engineer,  maintenance  of  way,  ington,  D.C.,  American  Airlines,  Inc.  ggj  between  the  two  capitals. 
Eastern  Lines,  Canadian  Pacific  Rly.,  has  filed  an  application  with  the  Civil  The  cut-off  route  via  Syracuse  anc  ! 
has  been  aiipointed  to  head  the  de-  Aeronautics  Board  for  extension  of  Philadelphia  as  well  as  the  route  via 
partment  at  Toronto,  as  engineer,  its  routes  from  Syracuse,  New  York,  Syracuse  and  New  York  are  shown 
maintenance  of  way  for  Eastern  to  Ottawa.  Canada.  on  the  map. 

Lines,  .succeeding  Lt.  Col.  Blair  Rip-  It  is  pointed  out  that  the  pro-  In  addition  to  the  Ottawa  applria- 
ley.  C.B.E.,  D.S.O.,  who  has  been  as-  posed  new  route  between  Syacuse  tion.  American  Airlines  has  also  ap- 
-signed  to  special  duties,  it  is  an-  and  Ottawa  will  permit  American  to  plied  for  a  route  from  Syracuse  to 
r.ounced  by  H.  J.  Humphrey,  vice-  operate  direct  from  Ottawa  to  Wash-  Montreal  via  Watertown  and  Mas-  I 
president  of  the  company  for  East-  ington  via  Syracuse  and  New  York,  sena.  New  York.  At  the  present  time  I 
ern  Lines,  who  stated  that  Mr.  Cttd-  and  if  the  company’s  recent  appli-  there  is  no  air  .service  available  to  ' 
worth  would  be  succeeded  by  George  cation  to  extend  its  routes  from  Watertown  and  Massena  and  no  dl-  | 
W.  Miller,  assistant  engineer  in  the  Wilkes-Bane  to  Philadelphia  is  rect  air  service  between  Montrsal  I 
chief  engineer's  office  in  Montreal.  gi-anted,  service  between  Ottawa  and  and  Syracuse.  i 


YEARLY  SUBSCRIPTION  RATE 


In  Canada,  $3.00  a  year  ■ 
In  Great  Britain  •  • 

In  United  States,  $3.50  a  year 


-  $1.75  for  si*  monthb 

$3.00  a  year,  Canadian  funds 
•  $2.00  for  six  months 


MaK«  «l*  ch«<|««»,  drofu  and  monay  orders  payable  to  the  Onnpary. 


TftE  FINANCUL  TIMES,  MONTREAL,  AUGUST  13,  1943 


FREE  ENTERPRISE  PLAN  FINAL  SALE  I  f  b,.is  |  ^  HAMILTON  COTTON 

OFFERS  SOLUTION  «  .  „  .  ^  ALBERTA  GRAIN |  ------  TO  REDEEM  BOND^ 

DAQT  WAD  dNArC!  mai  l%Ci  -  Mexican  bills  are  in  circu’a-  _ 

rUai-WAK  DWAUD  Wit^  Heavy  Pn>p<^ion  Of  Is  Callmg  Balance  Of  1st  Mort 

-  t'ricfe  i-irm.  Trading  Light  Shares  Turned  In  Meeting  iiar  to  Canadian  pacer  cur-  gage  Seven  Years 

Walter  Zeller  Tells  OWNA  —Hamden  Cotton  Retir-  Called  To  Ratify  Deal  r^nc;-  they  may  easily  b*  Before  Maturity 

rnn^ranli^n  Ch«,.ia  Remaining  Bonds  -  mistaken  for  Canadian  money.  _ 

be  Quickly  Relaxed  ""r  A^fta  ”p^ Ift»  thf  fo  "th^cubhc^te  ^  Hamilton  cotton  company  Limite; 

national  Hydro  Assets  Up  shareholders  of  Alberta  Paafic  anncuncea  call  for  redemption  or 

A  WAon  Tn  T  Anno  Sharply  During  Past  Year  Company,  Limited,  will  be  fun^  ,„,pect  the  m.oney  m  Novmebre  1  this  year,  of  all  of  the 

A  WORD  TO  LABOR  held  August  20,  to  approve  the  offer  use,  especially  in  a  crovd.  cuti.tanding  4-4  per  Cc-n„  --r^,/ 

Aio-<,rv(a  r-i-qm  Q'O'-iiritie^  Coi*n  The  v.arnlng  is  against  Mec-  gage  and  collateral  trusit  sinking  fund 

Toronto— Sound  appraisal  of  the  FIRM  price  tone  continued  this  *  "  *  .  "  '  V  lean  pesos  bills  which  ar.-^  not  bonds,  dated  August  1,  13S8,  of  ths 

merits  of  free  enterprise  and  a  warn-  week  in  bond  trading,  with  turn-  purchase  the  assets  ana  under-  of  any  value  in  this  country.  company.  L'sue  was  to  have  matured 

Ing  that  wartime  controls  must  be  over  light.  Dominion  issues  were  takings  of  Alberta  Pacific  Grain  for  _ August  1.  1950,  in  accordai^e  with 

relaxed  as  soon  as  possible  after  the  steady  Provincials  firm  with  excep-  $3,700,000.  Under  the  offer.  Algoma  j  '  callability  conditions  of  t»*  trust 

war,  were  included  in  an  address  by  tlon  of  A'bertas  which  lost  1  to  2  assum.e  the  liabilities  !  fin  A  1)1)  i  MC'UlUIUIlT'r 

Walter  P.  Zeller,  to  the  Canadian  points.  C.P.R.  short-term.s  were  obligations  of  Alberta  Pacific  other  ufjljl  £,[1  I  As  at  Deoem.ber  26,  1942,  Hamilton 

■Weekly  Newspapers  Association  Con-  fractionally  firmer,  long-terms  off  ^Oan  liabilities  to  shareholders.  Cotton  Co.  had  outstanding  $350,000 

vention  on  Thursday.  Mr.  Zeller  is  slightly.  Gains  predominated  among  Early  this  year,  Algoma  Grain  rT*  D A\T|n  A  nn  l^nniT  of  such  sinking  fund  bonds,  the  same 
president  of  Zeller's  Limited,  and  utilities  and  industrials,  particularly  Securities,  Limited,  a  wholly-owned  J  | ||' Aljh  l/litl  I  amount  originally  issued.  In  addition 

h3.s  served  voluntarily  w'ith  the  in  the  high-grades,  Bell  Telephone  subsidiary  of  Federal  Grain.  Lim.-  *  there  was  also  outstanding,  as  at  the 

Department  of  National  War  Servi-  issues  advanced  1  point  to  l-'>,  ited.  offered  to  purchase  from  Al-  -  company's  year-end.  an  amount  of 

ces  and  the  Wartime  Prices  and  Shawinigan  4s  were  up  fractionally,  berta  Pacific  stockholders  prefer-  Refunding  Plan  for  Defaulted  iSS.OoV  in  3  ^r  cent  serial  bonds,  of 

Trade  Board.  The  real  cause  for  the  as  were  Calgary  Power  5s.  Gati-  ence  stock  at  $115  a  share  and  ’Wanilf^a* 'vTi  n  *  Vt  •'  'he  original  issue  of  $390  003,  which 

present  wartime  prosperity,  wit.h  neaus  were  relatively  strong.  Among  comm.on  shares  at  $3  a  share.  On  Aianiicpa  iviunicipanty  is  August  1,  this  year, 

jobs  for  everyone  and  high  earnings,  the  speculatively,  Associated  Tels.  May  10.  last,  it  was  announced  by  Being  Submitted  nnrs  nf  the  4i 

was  not,  hs  said,  the  result  of  go"-  and  Int.  Hydros  showed  slight  g3in.s.  Algoma  that  holders  of  98  per  cent  _  T.-b'ch  will  be  C’id'on  No'vemb'T*  1 

ernment  control,  but  rather  the  and  minor  gains  were  in  majority  of  Ihe  preferred  and  about  SO  per  .n’.iii'  tvio 

result  of  government  spending.  The  among  the  papers.  cent  of  the  common  stock  had  ac-  Extended  negotiation.,  «ehveen  w  01  be  the  princ  ^ 

oroducts  of  our  war  industries  and  4.  .3.  a  ceptsd  the  offer.  t.he  municipal  authorities  of  St.  to^et-^fr  with  a  p  emiu^^^ 


PLAN  FINAL  SALE 
ALBERTA  GRAIN 


With  Heavy  Proportion  Of 
Shares  Turned  In  Meeting 
Called  To  Ratify  Deal 

Winnipeg,  —  A  special  meeting 
of  shareholders  of  Alberta  Pacific 
Grain  Company,  Limited,  will  be 
held  August  20,  to  approve  the  offer 
of  Algoma  Grain  Securities  Corp. 


Phoney  Mexican  Bills 

Saint  John  —  Moncton  N.B. 
papers  state  that  worthless 
Mexican  bills  are  in  circula¬ 
tion  in  that  district  and  point 
cut  that  being  som.ewh.st  sim.- 
ilar  to  Canadian  paper  cur- 
renc;.-,  they  may  easily  b» 
mistaken  for  Canadian  m.oney. 

A  warning  has  been, given  by 
the  R.C.M  P.  to  the  public  to  be 
on  t.heir  guard  and  to  care¬ 
fully  inspect  the  money  in 
use,  e.specially  in  a  crowd. 
The  warning  is  against  Me.<- 
ican  pesos  bills  which  ar.-^  not 
of  any  value  in  this  country. 


ST.  BONIFACE  DEBT 


HAMILTON  COTTON  | 
TO  REDEEM  BONDS 


Is  Callmg  Balance  Of  1st  Mort¬ 
gage  4 '4 ’5  Seven  Years 
Before  Maturity 

Hamilton  Cotton  Company  Limited 
announces  call  for  redemption  on 
Novmebre  1.  this  year,  of  all  of  the 
cutstandmg ’4-4  per  cent  first  m.ort- ; 
gage  and  collateral  trust  sinking  fund  j 
bonds,  dated  August  1,  1338,  of  the 
company.  L'sue  was  to  have  matured 
August  1.  1950,  in  accordan'e  with 
callability  conditions  of  trust  j 
deed.  | 

As  at  Deoember  26,  1942,  Hamilton  : 
Cotton  Co.  had  outstanding  $350,000 
of  such  sinking  fund  bonds,  the  same 
amount  origin.ally  issued.  In  addition 
there  was  also  outstanding,  as  at  the 
company's  ysar-end.  an  amount  of 


resrult  of  government  spending.  The  among  the  papers, 
oroducts  of  our  war  industries  and  4.  4 

of  field;  forest  and  m.me  conama^d;  Hamilton  Cotton  Co..  Ltd 
ed  an  unlimited  market,  a  mari^et 


Manitoba  Municmalilv  is 

„  .  _  ,  .1,.  mature  August  1,  this  ^e.lT. 

Being  Submitted  R^dem.ption  price  of  the  4U  s 

-  which  will  be  paid  on  November  1 

Extended  negotiation..  Between  wUl  be  the  principal  amount  of  the 


VICTORY  BONDS 

Are  Safe, 

.4re  Readily  Marketable, 

Pay  Regular  Interest 


Wc  Recommend  Buying  More  Kow 

Spence  &  Co. 

Limited 

MONTREAL 

ZZCl  Aldred  Bldg., — Ph'>^(»  PLote'iu  F?5f 
IRONTO  WINNIPEG 


Sr''.*  S!!  V..,.  .nd  „,4,. 


era!  trust  sinking  fund  bonds,  dated 


accepted  the  Algoma  offer,  and  toba,  a.nd  a  committee  representing 
,  debenture  holders  of  the  city  have 

—  — -f  ^  at  last  been  nrcductivg  of  a  mutu- 


bends  together  w-ith  a  pi'emium  of 

K.CAHen,  vice-president  Of  Al.  I  Boniface,  Manitoba,  the  Municipal  I 
berta ^Pacific,  states  directors  have  |  and  Public  Utility  Board  of  Mam- j  pg'jfj  interest.  i 


BIG  JULY  GAIN 
IN  INCOME  TAX 


Big  Telegraph  3Ierger 

Is  Near  Consumation 


New  Y’ork. — Nov.'  that,  sh.arehold- 
ers  of  Western  Union  Telegraph  Co- 


we  want  a  land  where,  without  loss  .edeem.ed  'at  101 H  plus  accrued 
cf  freedom,  or  the  restriction  of  interest. 


opportunity,  the  weak  and  the 
unfortunate  will  not  leil  to  secure 
the  arm.  of  protection.'’ 


❖  ♦  ♦ 

Since  the  dissolution  order  for  In- 


that  the  com.mon  shareholders  have 
no  equity  and  there  appears  to  be 
no  prospect  of  developm.ents  which 
would  improve  this  situation. 

“Directors  are  advised  that  in 


new  debentures  of  the  CiH- 


enterprise  gains  no  reward  and 
thrift  no  privileges.’’ 

“Priva'.e  Enterprise”  Defined 


tincau  Pov  er  common  has  mo'’ed 
up  to  9  from  5.  and  New  England 
Pov'er  'Associated  stock  to  4  from 
1.  Earnings  of  the  wholly-owned 


Defining  “private  enterprise",  the  Hudson  River  Power  &  System, 
speaker  said  it  meant  the  “freedom  Properties.  Inc.,  have  increased — 
aifeorded  to  private  persons,  either  $1,2  millions  in  1942  against  $935,- 
singiy,  in  partnerships  or  in  groups.  400  in  1941.  .Apparent  market  value 
to  engage  in  any  business  undertak-  of  International  Hydro’s  assets  has 


POSSIBILITY  OF 
NEWSPRINT  CUT 


Ing  that  they  may  choose,  vOthin  the  been  estimated  at  around  $1,063  for  U.S.  H0US€  Sub  -  Committee  bentures  on  the  market  or  'ey  pub-  the  merger  should  take  place  about 
limit  of  the  laws  and  regulations  each  $1,000  bond.  The  price  of  Inti.  Sees  Further  Curtailment  1'*^  tenders  or  by  drawing,  if  necss-  October  1. 

enacted  in  the  general  welfare,  on  Hydro  debentures  hasn't  reflected  Threatened  ^  price  not  exceeding  their  _ 


Extended  negotiations  Between  wUl  be  the  principal  amount  of  theiljl^  fITfV  r*AfWr  income  tax  $195,- 

the  municical  authorities  of  St.  bonds  together  with  a  pi-emium  of  ;  ])J  39A332.  an  increase  of  $142,363,560. 

T5.,nif3,.c  'VTanifxha  vT, i  1*2  cfnt  Of  the  princip.’!  amount  For  the  four  months,  income  tax 

Eoni.ace,  Man.toba.  ...e  ..un...p3.  accrued  and  un-  |*r  fUriAlfr'  T  A  V  ^ reached  a  total  of  $567,- 

and  Public  Utility  Board  of  M.ini-  pa'id  interest.  Ill  llll.n|VIK  I  AX  |  358.211  as  against  $.500  943  107,  a  gam 

toba,  a.nd  a  committee  representing  -  $66  415.104.  whUe  customs  excess 

debenture  holders  of  the  city  have  i  i  ai  -  I  revenue  totalled  $267  057.589  comp.ar- 

at  last  been  productive  of  a  mutu-  Big  lelegraph  .Merger  Collections  Totalled  $‘’54^95-'*^  5215.625,729,  an  increase  of 

ally  accectable  Plan  for  refunding  f.  ,  »  I  ffuT-AA*  ’".$51,431,869. 

Of  the  city's  outstanding  debt,  Ai^  Con.umatioii  ^04  As  Against  $1!4.728.. 

rangement  also  refer.,  to  debt  of  the  -  880  July  Last  Year  exception  of  two  showed"  increases  m 

School  District  of  St.  Boniface,  No,  New  Y'ork.— Now  that  sh.arehold-  -  -v,^  rnonths  period.  Montreal 

1135.  ers  of  I’.'estern  Union  Telegraph  Co.  Ottawa  —  Hon.  Colm  Gibson,  Mm-  district  holding  first  place  with  a 

Under  term.s  cf  t'ne  arrangement  .and  Postal  Telegraph  Inc.,  have  i.,ter  of  National  Revenue,  announces  total  collections  of  $159  999  617.  an 

existing  debentures  wi!!  be  ex-  formerly  approved  the  terms  of  con-  that  custom.s,  excise  and  mcome  tax  increase  of"$ll"755.238.  while  Tcranto 

ch.anged  for  an  equal  amount  of  solidation  .and  merger  cf  both  com.-  revenue  collected  during  July  j  a  close  second"  with  $139,43*4,287 
new  debentures  of  the  CiH-  of  .8t.  panie.s.  the  only  remaining  factor  amounted  to  m.ore  than  double  the  i  a  d"ecre3*se  of  $8, 2*22. 355.*  '  '  ' 

Bonif.a'-e.  to  be  c.alled  "Refu.ndmg  m  bringing  about  a  unified  dom.es-  total  for  the  same  month  last  year,  j _ ! _  4 

Debentures"  dated  January  !;♦  tio  telegraph  systerp  is  approval  by  $254  295,304  as  compared  •anth  $114.- | 

1943,  maturing  December  31sk  1977,  th»  Federal  Com.m.unications  Com-  728.880.  j  Consolidated  Paper 

and  ha-ing  coupons  attached  for  mission  of  the  deal.  Revenue  for  the  first  four  months  ,1  Consolidated  PapL-r  Corn,  Ltd., 

the  payment  of  interest  semi-  Hearings  and  the  introduction  cf  of  the  present  fiscal  year  totalled  I  adwises  that  during  July  there  has’ 

annually,  at  the  rate  of  3o^  yearly  testimony  and  exhibits  before  th*  $834,415,800  agamst  $716,563,336  dur-  j  been  issued  in  paym.ent  of  interest 

from  1943  to  1952  incluswe:  of  fCC  have  been  running  at  top  mg  the  corresponding  period  of  1942-  j  43  50  lOOths  .shares  of  the  capital 

3h-7r  yearly  from  1953  to  1962  in-  speed  for  the  past  four  weeks,  an'i,  43.  1  Stock,  which  makes  the  present  out- 

clusb-e  and  of  4*%  yearly  from  1963  according  to  present  indications.  Customs-excise  revenue  m  July  i  standing  shares,  2.^2,072  925,' 

to  1977  inclusive  the  record  in  the  case  is  fairly  well  amounted  to  $78,900,972,  an  mcrease  j  lOOOths. 

The  plan  also  proi'ides  that  the  completed 

City  of  St.  Boniface  will  procure  There  are  still  many  details  of  an  •  -  .  '  ■ 

each  year  a  sum  of  $162. oon  to  be  operational  nature  to  be  worked 

used  for  purpose  of  meeting  inter-  out,  but  all  interested  parties  agree !  _  ,  _  tir..,  j  t  i.  ■  ^  i 

est  payments  on  the  de'oentures;  that  if  proceedings  run  smoothly — j  Mars  Cant  Be  Won  W'lth  Gcoci  Intentions”  Only  .  .  • 
and  for  reduction  of  debsnnire  debt  and  assuming  complete  FCC  ap- {  e 

by  the  purchase  of  refunding  de-  proval  —  actual  consummation  of  |  lOUr  Savings  ln\C,.t€a  in 


a  decrease  of  $8,222,355. 


Consolidated  Paper 
Consolidated  PapL-r  Corn  Ltd.. 


limit  of  the  laws  and  regulations  eac.h  $1,000  bond.  The  price  of  Inti, 
enacted  in  the  general  welfare,  on  Hydro  debentures  hasn't  reflected 
the  expectation  that  if  the  under-  any  such  figure,  howe'-er,  as  it  will 
taking  prospers  they  may  reap  the  be  some  time  yet  before  the  dissol- 
rew'ards  of  their  initiative,  and  on  ution  of  the  company  can  be  com- 
the  understanding  that  if  the  under-  pleted. 
taking  fails  they  will  bear  the  con-  4.  4,  4, 


New  York.  —  The  posiibility  of  a 
further  curtailment  of  newsprint 
consumption  in  the  United  States 


lie  tenders  or  by  drawing,  if  necss-  October  1. 

sary,  at  a  price  not  exceeding  their  _ 

nominal  value.  debenture  holders  through  sending 

Plan  will  become  effectr-e  only  in  of  proxies  to  General  Trust  of  Can- 
event  of  approval  by  a  majority  of  ada. 


Wars  Can’t  Be  W’’on  With  “Good  Intentions”  Only 
Your  Savings  Invested  in 

VICTORY  BO^DS 

Helps  to  Provide  the  Tools  of  Victory 
Save  and  Increage  Your  Holdings 


sequent  losses...  It  means  a  society  b:ational  Biscuit  &  Confectionarv 

free  from  those  artificial  restrictions,  cq  .  Ltd.,  of  Vancouver,  control  of  of  fli?  House  of  Repre-  1 

either  by  the  state  or  by  monopoly,  „,h,ch  was  acquired  recently  by  Geo.  -ub-committee  on  brand  ; 


which  prevent  any  person  who  dares  Weston. '  Ltd  ,'  is  redeeming  all  its  newsprint  uhich 

♦aVfc  ritV  frnm  teftinf  fc»r+h  _ e  jAUnch.nS  All  lllQUirv  iHtO  th?  Dc 


Light  Your  Way  As  You  Go  “^u^std  ']^Myis2)etitbH 


to  take  the  risk,  from  setting  forth  debenture  debt  on  Oct.  1.  At  end  of  J 
on  new  economic  ■''oyages  of  diiCO'’-  1942  there  were  outstanding  $160  - 


aunching  an  inquiry  into  the  paper 

on  new  economic  voyages  or  aisco'--  2942  there  were  outstanding  $160.-  »  v  *1.  *  Halifax. — An  application  has  been  1 

ery.  It  m.eans  a  society  whose  future  Lrst  mortgage  bonds,  -3  f  m.ade  before  the  Public  Utilities  I 

is  not  limited  to  the  course  chart-  1930,  of  which  $101,000  was  held  ^  7.  Board  by  th<=  Northu.mberland  j 

ed  by  some  fuehrer  at  the  top.'’  t,y  the  trustees  for  sinking  fund,  i  further  reduction  in  ught.  and  Power  Comcanv.  •■.•’hirh  ; 

He  stressed,  too.  that  “private  The  bonds  have  been  called  at  102.  L ^  suoplies  several  towns  .^uch  as, 

enterprise  does  not  mean  the  same  4.  4,  4.  fnn  in  TatL.agouche  and  Pugwash,  to  in- 

T1>»  “...s  "  «.ll  pre-p.y  on  j.rd.U.gM,  ■ 

ne-d  to  de-vlh,  bt.s'ngs  of  "be-tv  fbroush  the  Eank  of  Canada  has  The  bstt  figures  obtainablo  it  wat  tommunities  se.  .le  d  by  th 
to  all  in  order 'to  restrain  the  licence  $35,000,000  Three-month  trea-  pointed  out  indicated  Canada  would  co-^T^ny.  1  »  *  * 

of  a  few  ’’  hills  this  week.  The  sale,  how-  continue  to  ship  210.000  tons  of  This  is  a  quarter-in-the-slot  street 

Pr'vate  enterorise.  he  asserted,  hasn’t  increased  amount  of  •  .newsprint  to  the  United  States  lighting  plan  whereby  a  resident, 

was  'essent’al  for  political  freedom;  -'’Urh  Treasury  Bills  outstanding,  as  monthly*  through  September,  while  "'ho  did  not  like  walking  in  the 

and  in  suDDon  he*  outlined  the  proceeds  are  being  used  to  retire  an  t.he  supply  for  the  last  quarter  might  dark,  could  light  his  way  by  placing 

’•e'uDs  of  econom'c  regimentation  eoual  amount  of  bills  .maturing.  To-  drop  to  100.000  tons  a  month.  For  a  coin  into  an  el-^ctric  Mf’fer.  If 

throughout  history 'and  oarticularly  treasury  bills  outstanding  now  1944.  the  indfcation  is  for  145,000  tons  installed  the  system  would  be  tne  . 
in'the "world  "of  today.  He  described  amounts  to  $3,30  000,000,  being  mads  a  m.onth  unless  production  of  pulp-  first  in  this  province  and,  it  is  be- 


SpfClaJ  rorrespondfucs 


W.  J.  Snook,  president  of  the  | 
company,  and  Charles  McLenna,  I 
secretary,  spoke  on  behalf  of  the 
application.  The  decision  of  the 
Board  was  reserved.  I 


LIMITED 

Governrr\m<.t,  Municipnl  and  Corporntisn  Bonds 

244  BAY  STREET,  TORONTO.  AD.  9371 

CHARLES  BURNS  W.  H.  DENTON 


“Oh  yes,  Mr.  Jones  called  you, 
but  he’s  not  in  his  office  now” 


was  more  honest  in  its  approach 
but  its  economic  dictatorship  l^ft 
no  room  for  political  freedom.  ’‘We 
can  admire  the  Rusian  people  for 
their  constancy  and  courage  in  the 
defence  cf  their  nati”e  land,  with¬ 
out  admiring  their  politico-economic 
system,'  he  said,  adding  that  the 


Rf'htncins  Their  Debts 

Winnipeg. — Cash  income  of  Man- 


cently  by  Canadian  nev-sprint  pro-  tern.,  com.munities  are  charged  a 

ducers  “might  be  3  large  step  to-  fixed  amount  per  year  per  street 

ward  solution  of  the  problem."  It  light  and  it  was  staged  that,  in 

was.  e.mphasised,  howevar,  that  the  communities  which  are  not  incor- 


a;4''eourbr^‘,n'  the  f-^rmers  continues  to  show  |  co.m.m.ittee  was  just  beginning  its  in-  porated  it  is  sometimes  difficult  for 

Tfl'nrft  "cf  th'iv  Aa+v-e  "lard  "wi*h  improvements  and  the  majority  of  1  vest.gation  an.d  was  not  attempting  the  com.oany  to  make  collections. 
■,‘rfmirin?‘ti^'eir‘VAi.;mo-eco-omic  are  using  part  of  th6:r  in-  to  prejudice  the  situation.  It  is  pointed  out  th.at  under  the 


flHdVnr  creased  income  to  re -luce  t.heir  lia-  The'curoesa  cf  the  grouo  v.’hich  nre-oay  olan,  when  street  lighting 

R^--;  p^oole  had  2od  clis!  al'io  accordm.g  to  H.  M.  Harrison,  plans  t"o  ^^.sit  the  paper  producing  k  desired,  such  as  on  e'-ening  when 

.  TAmirf.  11*-  al  ini-a!  a-rd  ttauTch  pre^-ident  of  the  Mortgage  Loans  As-  areas,  near  Montreal  and  Ottawa  a  concert  or  som.e  o'her  function 

A"ies'*'He  ind'ca'ed  t'’a"'  Russ’ari  '°r:ation  of  Manitoba.  after  concluding,  a  series  of  informal  was  being  held,  or  for  other  rea- 

communism.  ’wa-  'OO"  fc-ced  to  “Proof  of  this,"  Mr.  Harrison  said,  hearings  hers,  is  to  obtain  a  back-  sons,  through  the  qu-arter-:n-the- 

d^ca'vf  e>-o~  oni’edox  Mav-<'a'’  ovir-  l<=rind  in  the  sharp  reduction  ground  of  fact  on  ivhich  to  begin  a  slot  meter  system,  street  lighting 
,rnic.‘c.“  "i-V-va^din?  tii^  '"dividual  taking  place  in  farm  indebt-  study  see.king  a  solution  to  problems  ccu'd  be  prepaid  for  whate’-er  time 

‘I'.u.  i-..r.  ‘1.; _ sdness.  Life  insurance,  trust  and  related  to  the  naoer  shortage  and  its  desired.  WTien  the  prepared  tim.e 


to  ad.m.ire  us  as  loyal  and  staunch 
Allies.  He  indicated  that .  Russian 
communism  wa.i  soon  forced  to 
depart  from,  orthodox  Marxian  prin¬ 
ciples  in  rewarding  the  individual 


o*"*t>'e  basis  o' 'h’»  B-cdU'-tivity.  ‘No  '^"ess.  Life  insurance,  trust  and  related  to  the  paper  shortage  a.nd  its  desired.  WTien  the  prepared  tim.e 
hfl-V-  f'x't  ttrst  eer’-tcanies  pricipal  and  inter-  effects  on  newspacers  and  magazines  had  expired,  the  stres;  lighting  would 

maximum  pStftivi'b^ca'n  ^vW'be  .payments." _ .  '  of  the  United  States. _ ^urn  off,  automatically. _ 

achieved  without  the  tim.e-honour-  ^  ~ 

Earnings  In  United  States 

How  Canada  Developed  _  1  -4  a  m  T  T  T 

t.?Srlfe“'.Sa‘fN/S°pSEl  increased  14  Per  Cent  Last  Year 

r.ed  the  Dom.inion  of  Canada.  It 
grew  fro.m.  the  untra.m.m.elled  efforts 


Statements  for  the  first  half  of 


of  pioneers  who  sosu.m.ed  risks  in  this  year  -ssued  by  340  industrial  group  over  a  year  ago  accompanied 

developing  a  land  which  com.m.and-  co.mpanies  in  the  United  States  show  a  continued  grpwth  in  volume  of 

^nment  cTr!tro??relfded  J.-er^the  ^  after  taxes  busine.=s  by  many  companies,  and 

industrial  rt^’olution.  No  state  con-  and  other  r-eserves,  of  approxi.m.a-  a  recovery  by  others  'vhose  volume 


The  increase  in  earnings  of  the  the  second  quarter  cf  $268  millions, 
group  over  a  y^ear  ago  accompanied  compared  with  $z57  rnillio^  ^ 
a  continued  grpwth  in  volum.e  of  f^;\^g‘"f,"nrqua."t"  r 
busine.=s  by  many  com.panies,  and  Tax  details  given  by  201  of  the 
a  recovery  by  others  'vhose  volume  .m.anuf acturing  com.panies  show  that 


yiar  is 


trolled  economy  built  the  factories.  vS17  m.illions,  an  increase  of  14  was  curtailed  during  the  change-  net  earnings  before  taxe.s  increas- 
laid  the  railroads,  launched  the  ocean  compared  with  combined  over  to  war  work  still  m  progress  ed  in  the  first  half  year  from  $1,317 


liners,  invented  and 


earnings  cf  the  sam.e  gom.panies  in  a  year  ago. 


to  $1,478  m.ijlions.  or  12 


electric  light,  the  telephone,  the  P-’T  btit  a  decrease  of  Sales  fig'ures  reported  by  104  per  cent.,  while  reserve  for  federal 


automobile  or  the  airplan 


m.pared  with,  the  rnanufacturing  com.panies  totalled  incom.e  and  excess  profits  taxes  rose 


These  achievem.ents  which  he  said  of  states  the  National  $7,051  m.iJbons  in  the  first  half  year  from.  $932  m.illions  to  $1,036  mil- 

have  gladdened  the  lives  and  ilium.-  Gity  Eank  of  New  York's  August  and  were  38  per  cent,  higher  than  lions,  or  11  per  cent.  Such  taxes 


ir.ated  the  horizons  of  countless  m.il- 
lior.s,.  were  the  results  of  m.en  work- 


fellow  m.en^  and  stimulated  by  the 
profit  incenti-.k. 


business  letter.  last  year.  Sales  increased  consider-  tool:  about  70  per  cent,  of  the  net 

Current  earnings  as  gn'en  m.  the  ably  m.ore  than  did  net  incom.e  after  earnings  in  both  years, 

interim,  reports  are  subject  to  ad-  taxes,  indicating  lower  m.argins  of  There  were  numercas  instances, 
justm.ent  as  a  result  of  renegotia-  average  net  earnings  per  dollar  of  however,  where  the  ad'.'ance  in  la- 
tion,  change  or  cancellatio.n  of  gov-  sales.  Profit  margins  were  narrow-  bor  and  other  costs  was  so  large 
ernm.erst  contracts,  and  subject  also  ed  despite  the  lowering  of  costs  as  to  leave  lower  net  earnings  be- 
fo  year-end  adjustm.ents  of  tax  and  through  im.prpved  efficiency  and  fore  taxes,  and  thus  reduce  the 
ether  resemves,  the  letter  continues,  greater  miass  production  of  war  taxes  payable  to  the  Treasury,  as 
The  com.panies  included  in  the  sur-  goods,  to  which  m.ost  cf  the  large  well  as  the  balance  of  net  incom.e 
vey  had  an  aggregate  capital  and  corporations  are  now  devoted  in  a-ailable  for  corporate  purposes 
surplus  of  $14,735  m.ill!or.s  at  t.he  part  or  entirely.  and  payment  of  dividends  to  share¬ 
beginning  of  this  year,  and  are  re-  Separate  earnings  figures  by  holders  Out  of  340  companies,  130 

presentative  principally  of  the  quarters  available  for  261  com.pan-  showed  a  decline  m  net  income 
larger  manufacturing  organizations-  ies  show  net  incom.e  after  taxes  in  after  taxes  this  year. 


gestion  th.at  the  present  m.anpovrer 
oontro’s  should  be  continued  as  a 
peacetime  activity. 

■  The  o’aestion  of  whether  Can¬ 
adians  were  to  be  ’dragocned  into 
a  chain  gang  cf  economic  regimen¬ 
tation”  was  not  merely  a  scholastic 
dispute  for  political  economists,  he 
said,  but  “is  a  very  practical  issue 
that  concerns  the  life  of  every  indiv¬ 
idual." 

i  DAIRY  CORPORATION  P.4Y5 

Toronto  —  Dairy  Corporation  of 
Canada,  Limited,  h?s  declared  a  divi¬ 
dend  of  $1.25  on  the  preferred  stock. 


Net  Income  of  Leading  Corporations^for  The  Half  Year 

Nat.  Ir.csm.a  Is 'Sbawr.  Aftsr  Djpr.»c;ati;n.  Ir.tarest  Taxa*.  and  Other  Charsas  and  B-ssarvas,  but  Btfora  rdv.dandp 
— N»t  M'orth  Includes  Book  5'alue  of  Outstanding  Prefarred  and  Cam.m.cn  Stack  and  Surplus  Account  at  Beginning  of 
Each  Year.  (jn  Thousands  of  Dollars) 


No.  Industrial  Groups — 

"  Baking  .  . . . . 

'.0  Fsad  products — ether . 

17  Textiles  and  apparel . 

IS  Piper  products  . 

20  Chemicals,  drugs,  etc . 

15  Petroleum  product."  . 

0  Stone,  c!.ay  and  glass . 

27  Iron  and  steel  . 

12  Electrical  equipment  . . 

24  'lachinery  . 

22  -Yutes  and  equipment  . 

n  Railway  equipment  . 

40  Met.al  product.' — other  . 

35  Misc.  manufacturing  . 


payable  October  1.  to  shareholders  of  9.‘4  Total  manufacturing  . 

record  September  15,  Tlii.s  is  the  seo-  7^  (wh^L '''an7‘rftaiii . 

end  .v.ifth  navment.  on  thLs  .tbnc.k  the  in  ge-i-ice  an-< 


ond  sush  pgym.ent  or.  this  stock,  the 
first  being  paid  at  the  same  rate  on 
April  I,  1943. 


in  Sen-ice  and  construction. 

34Y  T®t.a!  . 

•  Before  certain  charge*. 


Nc-t  I: 

r.coK*.s 

Net 

V'srth 

Annua! 

P.ate 

Half  Year 

Per  Cent 

January  1 

cf  Retu; 

i-n 

1.542 

m3 

Change 

1942 

m.3 

1942 

$  3.3CS 

$  ■?,  0.5.5 

4-:9.,5 

$  227,546 

$  210.4«.^ 

7  3 

•» 

30, .64.5 

4-9.776 

1*5  2 

19,3 

12.9 

6  «C6 

.^,216 

-*-24.4 

173,4'^6 

1  G77 

7.0 

•»  A 

9, -64 

77  7^1 

_ 21.4 

242,167 

24  s 

S.l 

7,3.74.5 

4-:o.4 

1  43?>  70s 

9.6 

10.  •> 

102.  oas 

122.477 

-l-2'i.O 

3„5!5,!92 

3,569.455 

6.9 

4.337 

7. .362 

-1-69.7 

224.5.56 

a.fi 

9S  32^1 

^  7.46') 

—11.0 

3,274.129 

3,S.39.',41 

a  0 

K 

34 

692  419 

716  li? 

9.9 

i  1  - 

1^.1  as 

-Ll?.2 

23^  1i4 

25"  936 

13.1 

14.. 5 

61,565 

1.325  95.5 

1  4 0‘»'> 

0  3 

11.0 

-J-24..5 

240.fV0S 

‘TiT 

A 

3''  ^>7 

.31.321 

-5  3.4 

asi.loo 

6,62. 327 

n.s 

O.S 

25.163 

38,365 

•4-46.9 

692,249 

616,965 

S.5 

12.9 

6*^0 

57.3,6.52 

•J-14  4 

13,253,412 

13.Ai9  .33S 

7.6 

25, .567* 

25.055* 

—  1.9 

.549.259 

.569,637 

P.B 

fs  ** 

?,327 

—  6  2 

231. .324 

25:S  ^31 

7.7.;0 

11.136 

4-43.1 

259,541 

24-, 94 5 

6.2 

9.1 

$542,467 

$616,935 

4-13.7 

$14,334,900 

$14,734,901 

7.6 

8.4 

Many  hours  of  valuable 
telephone  time  are  wasted 
every  day  by  people  who  place 
a  LONG  DISTANCE  call,  then 
leave  the  telephone  and  are  not 
there  to  talk  when  connection 
is  made. 

Please  remember — war  is  on 
the  wires.  Be  ready  to  “go 
ahead  ”  as  soon  as  your  call  is 
completed. 


HERE  ABE  SOME  WAYS 
YOU  CAN  HELP: 

!■  Keep  all  your  telephone 
calls  as  brief  as  you  can. 

2.  Don't  call  Information  for 
numbers  listed  in  the  directory. 

3.  Make  only  essential  local 
and  long  vdistance  calls. 

4.  When  possible,  give  the 
number  of  the  distant  tele¬ 
phone  you  are  calling. 

S.Iftte  operator 
can't  complete  y 

your  call  prompt-  u! 

ly,  stay  within  a 

reach  of  your 
telephone,  ready 
to  answer  when 
it  comes  in-  INjV  A 


#  Bvy  War  Savings  Stamps 
ond  Cartificates  Kegularly, 


0ft  Sed^ice 


I 
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f  inrin  C*1I  AUT  4  1  ^  .  our  armed  forces  in  regions  where 

LABOR  SHORTAGE  industrial  Activity  Falls  Off 

IT  i  rnr’r’ AT  am  '  far-off  army  and  navy  bases  pro- 

HAN  hr  pKUI  Hnl  j - vide  cold  storage  for  frozen  foods, 

!  Reg. storing  a  decline  for  the  first  part  for  this  decline,  accentuated  in  plasma  and  ^refrigeration  for 

IMAIICTRV  f’—*  The  Canadian  some  en-ilian  industries  by  vacations  fresh  fruits  and  vegetables. 

IjAulL/  lI^UUuiIVl  Sank  of  Commerce  inde.v  of  indus-  and  reduced  working  staff,  especially  Airplane  portable  coolers  make  pos- 

trial  activity  fell  from  211  at  mid-  in  the  textile  trades.  The  lower  ae-  continuou.s  servicing  of  air- 

- - —  June  to  2''5  at  Mid-July  (19o7  equal  tivity  of  many  iron  and  steel  plants  hot  climates,  where  tem- 

Increasin^  Pressure  On  The  the  percentage  of  factory  was  due  mainly  to  further  labor  dis- 

Vnn  War  Ccrfor-  Hf  Th«  Capacity  Utilized  fell  from  12S  to  123.  putes  and  changes  in  production  "’t'  u  tV  ^  ®  !  f,  f P 

^on-\^ar  Sector*  Of  The  seasonal  influences  accounted  m  schedules.  refrigeration  has  been  installed  in 


our  armed  forces  in  regions  where  Even  the  small  portable  units, 
otherwise  operations  would  be  al-  which  have  come  on  the  market  in 
most  impossible.  Large  coolers  at  recent  years,  are  still  rather  expen- 
far-off  army  and  navy  bases  pro-  sive.  besides  not  being  as  satisfae- 


- _•  vide  cold  storage  for  frozen  foods,  tory  as  the  larger  tyises.  Of  course, 

Reg  stering  a  decline  for  the  first  p.art  for  this  decline,  accentuated  in  plasma  and  refrigeration  for  further  developments  and  mass  pro- 

tim.e  Since  last  winter  The  Canadian  some  eoulian  industries  by  vacations  "'■^ats,  fresh  fruits  and  vegetables,  duction  will  undoubtedly  hting  the 

Bank  of  Commerce  index  of  indus-  and  reduced  working  staff,  especially  Airplane  portable  coolers  make  pos-  cost  down  considerably,  but  that  re¬ 

trial  activity  fell  from  211  at  mid-  in  tevtile  trades.  Th«  invi-«T  ai«.  sible  continuous  servicing  of  air-  mains  to  be  seen. 


in  the  textile  trades.  The  lower  ae 


Industrial  Field  Promising 


Economy  Noted 
,  SCARCITIES  GREATER 

Toronto  —  The  picture  that  unfolds 
from,  a  survey  of  business  conditions 
In  the  five  mam  areas  of  the  Domi¬ 
nion  IS  one  of  similarity  rather  than 
differences,  says  the  current  Review 
of  The  Bank  of  Nova  Scotia.  It  is 
true  that  some  provinces  have  been 
affected  more  than  others  by  the  ex¬ 
pansion  cf  war  indusrry.  Neverthe¬ 
less.  in  each  is  found  a  verv  high 
level  of  g'=neral  activity  and  increis- 
ir.g  pressure  on  the  non-war  sectors 
of  the  economy,  of  which  the  m.ost 
per’-asive  evid‘=^nce  is  the  shortage 
of  labor  in  the  primary  industries  of 


plane  may  reach  130  degrees.  Ship  The  best  prospects  for  large-scale, 
refrigeration  has  been  installed  in  post-war  expansion  seem  to  he  in 
hundreds  of  fighting  and  merchant  the  industrial  field,  for  such  build- 


MARINE  INDUSTRIES,  LIMITED 

Shipbuilders 
Marine  Engineers 
Dredging  Contractors 


1405  PEEL  STREET 


I  ships.  ings  as  factories,  hotels,  department 

I  Broadly  speaking,  the  air-condi-  stores,  theatres,  concert  halls,  mmes, 

tioning  industry  can  be  divided  into  trains,  ships,  large  buses,  etc.  Here  riant  01 

residential  and  industrial  divisions,  the  cost  is  a  minor  factor,  no  mat-  CflRF 

Much  optimism  has  been  expressed  ter  how  high,  since  it  has  become  wUIlL 

regarding  the  large  market  expect-  a  competitive  necessity,  and  such  Exeetiiit 

ed  in  the  post-war  period,  when  the  installations  will  pay  for  themselves 

building  of  a  million  private  hom.es  in  greater  comfort  for  employees  1405  PEEL  STREET  • 

per  year  is  expected  in  some  quar-  and  customers,  increasing  efficiency 

ters.  The  difficulty  here  is  the  cost  and  making  for  better  labor  and  I  N  Q  U  i  R  I  ■ 

Of  permanent  installation  of  a  com-  public  relations.  This  industrial  field 

plete  heating  and  cooling  system,  still  permits  of  vast  expansion,  ' 

which  still  averages  about  $2,000  for  which  seems  quite  certain  after  the 

a  seven  or  eight-room  private  resi-  war,  when  restrictions  on  needed  produce  is  one  in  which 

dence.  That  puts  it  beyond  the  materials  will  be  removed  and  an  tugre  is  a  multiplicity  of  coercive 

reach  of  the  great  mass  of  home  j  abundant  supply  of  skilled  labor  boards  like  the  Milk  Control  Board 

owners  in  moderate  circumstances,  should  be  available.  '  of  Manitoba.  The  C.C.F.  members 


Plant  and' Office! 

SOREL.  QUE. 

Executive  Office: 


MONTREAL;  QUE. 


INQUIRIKS  INVITED 


^AViNGir 


The  only  groups  to  record  a  rise  iron  and  Steel  Trades 


agriculture,  mining  and  forestry  and  j  u-ere  foods  end  wood  products,  the 


in  m.any  sorts  of  exilian  m.anufac-  farmer  mainly  because  of  greater 
turinr.  ser'-ices  and  trade  This  is  . 

emphasized  by  the  recent  series  of  activity  in  canning  factories  and  | 
ccmpul.'Orv  labor -transfer  Orders,  by  <t-feal  mills,  and  the  latter 
The  mea.-ures  to  meet  the  coal  emer-  a  speeding  up  of  some 


Heavy  .  102  lio  lOl  . 

Medium  .  IIT  IS.a  1^5  ! 

Light  .  lea  i«6  13.1 !  I 

Non-Ferrous  Metal  Pro- 

'luct.=  .  1,S4  1,54  14! 


cereal  mills,  and  the  latter  owing  Mineral  Pro- 

®  cliiote  f\T 


to  a  speeding  up 


some  wool-  ch»mioal.s 


Sophistry  On  The  Left 

An  Editorial  From  The  ‘Winnipeg  Free  Frees 


THE  statement  that  adoption  of  and  the  attainable 


of  Manitoba.  The  C.C.F.  members 
voted  for  this  board,  and  it  remains 
acceptable  to  the  C.C.F.  The  func¬ 
tion  of  this  board  is  to  get  the 
highest  possible  price  for  milk  from 
Winnipeg  consumers.  It  has  been 
able  to  do  this  because  it  has  police 
power  behind  it.  It  licenses  those 
who  may  ship  milk  into  the  city.  It 
sets  the  price  they  get.  It  sets  the 


lOfl  lofi  104  the  C.C.F.  programme  would  mean 


It  may  be  all  very  well  for  all  price  at  which  milk  is  sold  in  the 
sections  of  the  ebrnmimity  to  get  city.  Anyone  who  chooses  to  quar- 


.  .v,e  hi.reaiirratir  ui  [lie  cumnmniiy  lo  gcL  cii.y.  Anyone  wno  cnooses  lo  quai-  mMSER* 

a  proliferation  of  the  bureaucratic  t^gg^^er  m  democratic  fashion  and  rel  with  it,  to  violate  anv  of  its  CAVE  TO  WIM 

controls  neoole  find  so  onerous  in  ...sa.  .aah  _ _ 1 - - 


iin  ana  controls  people  find  so  onerous  in  decide  what  each  section  wants, 
ociaticn  wartime,  and  that  these  would  be  because  there  is  bound  to  be 


arbitrary  rulings,  faces  prosecution 
in  the  courts.  If  the  people  of  Win- 


bV  -.;,d  that  c-'n'-umers  have  I  clothing  and  rayons,  and  moderately  ''f  c-amda  .Tune  rrcductron  of  continued  indefinitely  after  the  war  opposition  to  each  of  the  pro-  nipeg  were  not  compelled  tfv  law  to 

n.^iUiv  te  i-niu  iiuL  i.^[i-uiiiirio  iiaic  .  j _ _ _ ,  t _ *  ne-v.-print  a.e  KO.fim  of  capaoity.  nv-er  Via:  hif  th«  r  r  F -er«  where  _ _ _ _ ; _ _ , 


suffered  to  anv  marked  degree  from  cottons  knitted  goods  and  foot-  i  '  '  jj,,j  ' 

The  res-ults  of  fhes-e  and  earlier  labor  -u-^^tlv  °  I  ^liStlv.  from  225^  trivis^df  i 

rl  SISng  table  gwss  detaiU 


The  tt-a'-FE  navrMi  inHa  Over.  ha5  hit  thp  C.C.F. -^rs  grammes  frdm  opposing  interests,  obey  the  edicts  of  the  board,  many 

00*' /ri  .  rbs_  It  hurts.  Tney  are  explaining  to  the  inside  and  outside  the  group  would  do  everything  they  could  to 

f under  the  CC.F.  they  which  drafts  the  programme,  some  circumvent  it. 


on  non-war  industry  —  during  the 
first  half  of  the  rear  urban  sales  still 


for  groups  of  industries  in  July  as 


I'lanufacTuring  «’ages  were  lower  af  i  reaueratic 
254.  as  wer®  th0?e  for  mining  at  99.  under  the 


had  ceased,  except  for  sporadic  ‘  buy¬ 
ing  sprees  ’  in  footwear  and  women's 


?sod.  Drink  and  Tftbsr.eo 


104'?  1041  1042 


will  get  the  exact  opposite  of  bu-  method  must  be  employed  to  make  If  the  C.C.F.  is  going  to  rely  on 
reaueratic  pushing  around;  that  decision  of  the  majority  effec-  voluntary  co-operation  of  the  peo- 

under  the  CC.F.  socialist  system  (jvg  That  method,  in  short,  is  the  pie  in  carrying  out  the  orders  of 
the  people  will  get  together  and  de-  exercise  of  power  These  decisions  all  the  boards  it  proposes  to  set  un. 
eide  for  themselves  what  they  "'ant.  cannot  be  enforced  without  power,  it  will  find  all  its  grandiose  schemes 
The  trade  unions  wull  set  labor  if  pgwer  is  used  people  are  blowing  up  In  its  face.  And  if  it 

policies,  the  farmers  will  set  farrn  gojng  to  be  pushed  around,  people  seeks  to  enforce  the  decision  of  the 
policies,  while  consumer.-,  will  get  going  to  be  forced  to  do  so.me  boards  with  police  power,  it  will 


ing  sprees’  in  footwear  and  women s  !  n-thmr  (Textile...  Shoe.M  in  112  122  1342.  compered  with  a  rise  of  13T 

clcthing.  and  that  the  down'i-ard  ;  .  1,^1  between  the  same  months  of  194; 

trend  was  bepinmng.  The  increasing  ,  Aut-motive  Trides  i,32  ki  122 1  and  1942. 


n  [  payroll  was  12T.  greater  than  in  June  together  and  decide  what  they  things  against  their 'will,  and  they  load  the  people  with  a  bureaucra 
22(1342  romracert  ivith  a  nte  nf  l-W,  what  terms,  ail  fh  t  I  ....  .  ....  .  .  I..  ^ . 


will  be  forced  to  do  it  by  servants  the  like  of  ivhich  they  have  never 


scarcity  of  certain  grocery,  textile,  ' 
hardware  and  hom.e-furnlshme  items 
Testifies  that  the  cushion  of  inven¬ 
tories  has  been  substantially  deflated,  , 
and  that  from  now  on  consumers  i 
may  expect  to  feel  much  more  di-  ; 
rectly  the  impact  of  the  progressive  I 
curtailment  in  non -war  activities  of  1 
the  past  three  or  more  years.  It  is 
thus  not  surprising  to  find  that  gov¬ 
ernment-control  policies  are  in¬ 
creasingly  concerned  with  problems 
of  assuring  civilian  supply  and  main- 
Taining  equitable  distribution.  One 
genera!  meas'ure  of  this  trend  is  the  | 


1941  will  be  done  in  democratic  style,  government,  by  bureaucrats.  |  imagined.  The  explanations  now 

and  once  the  decisions  are  mad*  it  There  is  no  other  way,  and  the  being  made  in  an  effort  to  hide 


Air  Conditioning  In  War 
And  Peace 


From  Fltrh  Jlarkft  and  Euslnffs  Forecast, 
Fitch  Ir-TCEtor-s  Serrlcc,  New  York. 


and  once  the  decisions  are  made  it 
I  will  be  up  to  the  servants  of  the 
state  to  see  that  the  will  of  the 
people  is  obeyed.  In  other  words, 
the  people  will  tell  the  bureaucrats 
what  to  do  instead  of  the  bureau¬ 
crats  telling  the  people  w'hat  to  do. 

In  some  ideal  community  on  the 


C.C.F.  knows  it  very  well.  these  fact 

What  the  C.C  F.  la  telling  the  fraudulent, 
people  IS  this;  We  wull  Abolish  the  — 

present  system  of  responsible  gov-  a  • 

ernment  and  inaugurate  a  system  of  i  U||  A  |  I 
go'-ernment  by  pressure  groups.  In-  j  vV/lli 
stead  of  the  people  electing  a  gov-  •**«•*■ 


these  facts  are  transparent  and  i 


To  meet  the  demands  of  war 
we  must  divert  expenditure 
from  unnecessary  things 
and  safe.  Open  a  Savings 
Account  with  us,  and  put 
your  savings  on  a  systematic 
basis.  Save  according  to 
plan  and  have  the  money 
ready  when  the  government 
calls  for  it.  This  Corpora^ 
tion  has  been  doing  busi¬ 
ness  in  Canada  since  I8SS4 

3%  c»  Savings — Sajety 
Deposit  Boxes  $3  ana  up 
—Mortgage  Loans. 

CANADA  " 
PERMANENT 

Mortqaqe  Corporation 

Head  Office,  320  Bay  St.,  Toronto  ^ 


shore.s  of  Shangri-La  this  might  emm^nt  and  giving  it  broad  and 
work  out.  It  could  work  out  per-  ^nerai  powers  to  run  the  country, 
fectlv,  proinded  unanimity  of  all  the  they  will  elect  a  parliament  of 
people  on  any  question  could  be  chore  boys  whose  function  will  be 


Ling  ago  a  famous  writer  re¬ 
marked  that  “everybody  talks  about 
the  weather,  but  nobody  does  any- 


ple  bomb  sig>it«  and  ranee  fmd  —I  ^  practical  world  such  to  take  direction  from  special 

g  .t.  ana  range  f.nd  unanimity  can  never  be  achieved,  groups.  But  if  gos-emment  is  to 

Humidification  faddine  moisture)  function,  if  the  win  of  the  majority 


ernment  and  inaugurate  a  system  of  i  Al  A||TP||T  plTD  Hoad  Offie#,  320  Bay  St.,  Toronto  J 

go'-ernment  by  pressure  groups.  In-  vV/ild  vU  1 1  U  1  1  Vl\  $62,000,000  v 

stead  of  the  people  electing  a  gov-  ^  MMan  a  » 

ernment  and  giving  it  broad  and  IIIWC  WAQ  QTI?  A  H V _ _ 

general  powers  to  run  the  country.  JUilu  f T  IlJ  JlLirll/1  -  * 

they  will  elect  a  parliament  of  _  year  total  was  9  947,923  tons,  com- 

2°'taJe"%lSon^''"fmm  'Special  Only  Slightly  Below  June  1942  9T31,075  in  the  same  per- 

groups.  But  if  government  is  to  Figure  —  First  Half  0^  Canadian  coal 


j-ear  total  was  9  947,923  tons,  corn- 


subsidy  p-.-egramme  of  the  Wartime  !  thing  about  it."  That  was  before 
Prices  and  Trade  Board  which,  it  is  |  th*  days  of  temperature  control, 
estimated,  will  amount  to  some  $120  and  the  A.merican  air-conditioning 
millions  this  fiscal  year  as  against  industry  can  claim  the  unique  dis- 
$68  millions  expended  up  to  March  tinction  of  having  definitely  done 
Slst.  1943.  Other  evidence  is  to  be  something  about  the  weather  .and 
found  in  the  further  simplification  quite  successfully,  too. 
and  standardization  of  many  manu-  The  beginning  cf  the  industry 
factured  goods,  in  the  direction  of  goes  back  to  1992  when  th#  first 
te.Xiile  maierials  to  particularly  need-  hum.idity  control  was  installed  in  a 
ed  ar;ic!es  like  boys'  and  workers'  printing  plant.  Other  industrial  m- 
clothmg,  and  in  the  efforts  to  alio-  stallatiens  followed  rather  slowly  m 
cate  supplies  among  distributors  later  years,  until  in  1922  the  first 


Humidification  fadding  moisture)  there  irrriarh  majority 

of  te.xtils  mills  making  cloth  for  .hp*  4  ''ar'ou*  Juntas  is  to  prevail, 

parachutes,  uniforms  and  blan-  the  government  must  b$  more. 

I  to  ^.11  th_y  proau..  much  more  than  this.  It  must  func- 

at  the  best  possible  price,  and  to  (jgjj  first  as  an  arbitrator  between 
buy  what  they  need  at  the  lowest  various  interests.  It  must  d4- 


Dehum'difwat'O"  (■r*movir'e  moi=-  z  non  iirst  as  an  arbitrator  between 

♦  ,  rno.„  ^  what  thev  need  at  the  lowest  *he  varirii-  mte-e-tp  T»  rrtiitf  ,44 

ture)  to  increase  production  ofl  .‘.j,,.  t,  tup  ,„»p.p.,  '  ^ricup  inte.ects.  it  must  d4- 

b!a=t  furnaces  possible  price.  It  ip  th.  m^ere^t  of  ^-here  to  draw  the  line  ba¬ 


the  worker  as  worker  to  get  th*  twgen  the  damands  for  hiFh  oric-s  compared  with  .1,386.452  tons  during  | 
mp.ast  wag.  possible,  and  it  IS  the  fr,^  o„g  and  low  Jrices  Canadian  Pacific  Gross 

interest  oM he  worker  as  consumer  frnm  anothef,  where  to  draw  the  a-T f  w  i  I  T  i  D  r 

-  higher  V  For\^eekLp  17.1  P.C. 

wages  from  one  grouo  and  from.  - 

-  J— _  output  during  the  first  half  of  1942. 

^  ^  Froduction  Of  cOke  from  ovens  and  An  increase  of  $327,000  or  17.1  per 

m^n  unchanged.  amounted  to  «nt..  is  reported  by  Canadian  Pacific 

There  is  .in  the  early  history  of  266  432  tons  compaT«d  with  27v  673  in  Company  in  gross  earnings 

the  Soviet  Union,  a  striking  illustra-  the  previous  m.pnth  and  250,550  a  week  ended  August  7  as  corn- 


while  making  allowance  for  -wartime 
shifts  in  populatiom 

Crcss-Car.ada  Survey 


modern  air-conditioning  plant  was 
installed  m  a  /loeatre.  Installations 
in.  large  department  stores,  followed 
in  1925.  and  1929  saw  the  first  tem- 


*  '♦  ^he  ivorker  as  worker  to  get  th* 

Cooling  of  mines  to  ^mit  oper-  and  it  is  the 

interest  of  the  worker  as  consumer 

the  manufacture  of  synthetic  L"!  .f-'^p  from  one  group  and  from.  ouS  il.nn-lha  f'ini 

rubber,  for  th®  liquefaction  of  the' communUv  ^of  ^  — . 

chlorine  and  a  variety  of  other  ^^p  c.C.F.  sees'  be- 


Total  Off  ^  June  amounted  to  103,832  tons, 

_  sompared  with  50.826  in  June  last 

Ottaw'a  —  Accordmg  to  a  report  of  yfar,  while  for  the  six  months  ended 
the  Dominion  Bureau  of  Statistics  June  the  total  was  477,750  tons,  com- 
produced  1,-  pa,g^  274.921  a  year  ago. 

346.851  tons  of  coal  during  June, 

compared  with  1,386.452  tons  during  "-A 


Turning  to  its  cross-Canada  sur.-ey  perature  control  in  deep  mines.  ! 
of  business,  the  Review  finds  ihd’us-  In  those  early  days  installations 
tiiy  and  trade  in  the  Maritimes  ex-  ^were  by  no  means  perfect,  but  im- 
trem.ely  active,  though  the  earlier  provement  has  been  steady  ever 
swift  ejipansion  has  tended  to  level  since,  and  it  is  now  difficult  to  ima- 


manufacturing  operations. 

T5'ar  Uses  At  The  Front 
Perhaps  the  most  striking 
important  accomplish.ments  of 
industr>’  are  in  direct  servici 


tween  all  seciions  of  the  community 
does  not  exist  m  fact  Their  inter- 


mam  unchanged. 


For  Week  Up  17.1  P.C» 


An  increase  of  $327,000  or  17.1  per 


off.  Heavy  industry  in  these 


modern  theatre,  hotel 


inces  remains  very  busy,  and  iron  department  store  without  air  con- 
and  steel  output  will  benefit  from  |  ditioning.  The  motion-picture  indus- 


No  Shortage  Of  Potatoes 


set  up.  The  erv-  of  th*  revolution¬ 
aries  was  "Al!  power  to  the  Sov- 


l.r’  power  to  ttie  ijov-  1943  aggregated  1,570,000  tons, 

lets.  T.he  theory  was  that  these  compared  with  1,635,000  in  the  same 
soviets,  as  part  of  still  larger  sov.  period  of  1942. 


new  equipm.ent  now  coming  into  trw-  m  particular  owes  this  industry  Special  CorrMpondme* 

production.  Port  activity  is  great  and  a  debt  of  gratitude  for  havmg  saved  Halifax  —  The  Provincial  Depart-  which  is  17  per  cent  higher  1 
construction  well  maintained.  On  it  from  the  annua!  summer  slump  ment  of  Agriculture  states  that,  year’s  crop  of  371,150,000  h 
the  other  side  of  the  picture  are  the  in  the  days  before  the  theatre.!  pro-  ['-,4, 20  per  cent  larger  than 

declines  in  coal  and  lumber  output,  vided  for  their  patrons  a  welcome  '  P  ^  -  '■  -  ■  lO-year  average.  With  a  floor  p 

chiefly  the  result  of  labor  shortages,  sanctuary  from  sidewalk  heat.  included  in  any  list  of  which  the  United  States  has  alri 


V  ^  I  ivould  govern  the  country-  But  j 

_ this  never  happened.  Instead,  the  3  j. 

cspondcnc.  instruments  537 

through  v'hich  the  policies  decided 

which  is  17  per  cent  kigk^r  than  upon  bv  th®  government  were  car-  |  — 
last  year’s  crop  of  j71,150,000  hush-  -jed  through  Tn  Ath*r  I 


provinces.  Production  during  the  first  |  ^  J'®-’)'  ^SO- 

half  of  1943  aggregated  1,570,000  tons.  Gross  earnings  to  date  since  the 
compared  with  1.635,000  in  the  same  beginning  of  the  year  at  $1X3.536.000 
period  of  1942.  registered  an  Increase  of  $20,741,000, 


chiefly  the  result  of  labor  shortages,  sanctuary  from  sidewalk  heat.  mciuaeo  in  any  ii^u  01  which  the  United  States  has  already 

In  Quebec  and  Ontario  the  changes  j  «•  t  j  food  shortages  that  may  arise  dur-  demonstrated  it  will  unquestionably 

in  the  character  cf  Canadian  war  ing  the  next  year  The'  statement  support  potato  men  a^rosz  th®  line— 

output  have  necessitated  re-tooling  Since  the  beginning  of  the  war  says  there  is  every  reason  to  bq-  who  are  spraying  and  dusting  as  they 

and  shifts  of  workers.  Judging  by  the  i  th®  entire  activities  of  the  industry  here  that  the  1943  crop  will  be  an  have  never  done  b®fore. 

May  1st  figures,  in  Q'uebec  these  1  hai-®  been  devoted  to  the  cause  of  abundant  one.  considerably  in  ex-  A  committee  from  the  Eastern 

changes  had  involved  no  slas’jcening  victory,  and  we  want  to  mention  cess  of  that  of  last  year  and  well  Provinces,  ivhich  was  recently  at 


ried  through.  In  other  words,  th®  I 
practical  tail  wagged  the  theoretical 
dog.  The  inherent  coercive  power  of  ■ 
the  state  must  have  an  outlet.  Un-  I 


nctuary  from  sidewalk  heat.  ■"'*!!  not  be  included  in  any  list  of  which  the  United  States  has  already  (iip  .^ate  must' have  an  outlet  Un- ^ 

Use  In  War  Industrie.  ^^at  may  arise  dur-  demonstrated  it  will  unquestionably  the  C.C.F,  it  will  be  through  i 

ustriea  ^h®  statement  support  potato  men  a*ros3  th®  line-  the  various  boards  which  are  set  up  ^ 

Since  the  beginning  of  the  war  says  there  is  every  reason  to  bq-  who  are  spraying  and  dusting  as  they  to  organize  the  life  of  the  com-  j 


the  Eastern 


in  manufacturmg  em.ploi-ment  as  a 
w.hole,  but  in  Ontario  there  was  a 
small  centra-seasona!  decline,  chief¬ 
ly  in  the  iron  and  steel  and  chemi¬ 
cal  product  groups,  which  contain 
the  e.ar  plants.  However,  as  has  been 
so  often  officially  emphasized,  the 
needs  of  war  industry  for  labor  are 
by  no  means  surfeited  Moreover, 
Though  war  need.!  for  .steel  continue 
large,  especially  for  the  expanding 
ship  cuiput.  a  some  e-hat  easier  sup¬ 
ply  situation  is  aiici'in.g  the  release 
of  mors  steel  for  e.ssentia!  railway 
equipment  and  agricultural  imple¬ 
ments.  .4m.ong  the  lighter  industries. 
Textiles  hai®  b.®en  increasingly  ham¬ 
pered  by  difficulties  m  obtaining  and 
keeping  labor,  wiih  consequent  ad- 
versie  effects  on  civilian  supplies. 
However,  a,  reported  reduction  m 
military  orders  promises  some  relief. 
In  both  provinces,  construction  acti¬ 
vity  has  been  well  maintained,  chief¬ 
ly  on  Wartime  Housing  and  large 
engineering  projects. 

Smaller  Yields  im  West 

In  the  Prairies  interest  centres  on  j 
the  crops.  The  desired  increases  in 
ccarse  grain  acreages  ha-®  been 
achieved,  but  prospects  are  for  much 
sm.aller  yields  than  m  the  1942 
bum.per  year,  except  in  Manitoba. 
The  heavy  farm,  stocks  cf  wheat  and 
feed  grains  make  it  clear  that  the 
Canadian  feed  situation  this  year 
presents  a  problem,  of  transportation 
and  distribution  rather  than  of  sup¬ 
ply.  Eastern  needs  for  Western  feed 
will  'he  hsa-y  and  the  govemm.ent  is 
encouraging  the  m.ovem.ent  by  sub¬ 
sidy  and  other  measures  while  trar_s- 
portation  is  available.  Meanwhile, 
dairy  output  here,  as  in  the  rest  of 
Canada  with  the  exception  of  Brit¬ 
ish  Columbia,  continues  to  expand, 
and  livestock  marketings  have  in¬ 
creased  further  —  in  the  case  of 
hogs  enough  to  offset  reductions  in 
the  Raet. 

British  Columbia  has  experienced 
a  more  marked  further  rise  in  em¬ 
ployment  over  the  past  year  than 
any  other  area  in  Canada.  This  re- 
fleet.s  continued  expansion  in  .ship¬ 
building  and  aircraft,  the  chief  war 
industries  of  the  province,  together 
with  construction  activity  associated 
with  the  Alaska  highway.  Labor 
shortages  are  acute  and  have  seri¬ 
ously  affected  logging  and  coal  pro¬ 
duction.  As  elsewhere  in  Canada, 
metal  mining  activity  is  great,  ex¬ 
cept  in  gold,  with  new  capacity  com¬ 
ing  into  production. 


h®re  only  a  fen-  of  the  more  im-  above  the  average  in  both  Canada  Ottan-a.  recommended  action  ivhich 


portant  installations  in  connecfion  and  the  United  States .  would  result  in  the  establishment  j  decided  bv  majority  vote  m 

i.vith  war  industries:  The  statement  says  that  reports  of  a  floor  that  would  protect  Cana-  '  '  ' 

Conditioning  and  drying  for  mu-  from  acreage  in  Canada  while  not  dian  potato  producers, 
nition  plants  m.aking  fuses,  black  complete,  shoiv  an  increase  in  Nova  One  offset  to  the  increased  pro¬ 
powder,  incendiary  and  smoke  Scotia  of  m.ore  than  five  per  cent,  duction  both  in  Canada  and  the 


m.unity. 

4-  4-  4- 

It  may  be  that  some  of  the  poli¬ 
cies  put  into  effect  will  first  be 


Imports  of  coal  in  June  totalled  or  14  per  cent  over  the  figure  for 
3.120,415  tons,  compared  with  2  675.-  corresponding  period  last  j-ear  of 
597  in  June  last  year,  w-hil®  the  half-  '  $147,075,090. 

Government  Workers  Are 
Doing  Their  Share 

-  7¥: 

A  Ballefin  of  thi  ’'Rumor  Clinic" 

RU5IOR: — “Despite  the  fact  th,at  I  without  hesitation  that  we  are 
the  Diminion  Goi-emment  has  over  making  regular  monthly  deductions 


C.CF.  .!0”i®tt,  just  as  m.any  of  the  1 100,000  employees,  and  they  are  na- 
policies  adopted  by  present  govern- 1  turally  being  paid  cut  of  public 
ments  arise  from  de.mands  from  the  1  .  _ _ 


from  at  least  ninety  percent  of  the 
Goi'erninent  cheques  going  through 


policy  is  set. 


turally  being  paid  cut  of  public  j  The  number  of  Govern- 

funds  which  come  out  of  the  pockets  l  ment  workers  purchasing  War 


ever  15  per  cent  Increase  in  Prince  United  States  are  the  starch  plants’  regardless  of  how  the  setting 


Conditioning  c!  machine  shops  Edward  Island,  and  Over  20  per  and  dphydrating  plants  that 


IS  I  dene  if  must  be  enforced  bv  law 


of  other  Canadian  worker.;,  their  Savings  Certificates  and  Bonds  was 
contn’oution  to  th?  w-ar  effort  m  ectimated  recently  by  Watson 


and  inspection  rooms  in  factories  cent  in  New-  Brunsi«-iek.  Quebec  re-  estimated,  will  be  able  to  handle  up  and  by  coercion  where  necessary, 
turning  cut  precision  tarts,  such  ports  increased  acreage,  but  along  to  15  per  rent  of  the  crop.  In  fh®  If  there  is  no  ultim.ate  power  to 


as  piston  rings  for  airplane  en- 

Conditioning  of  spaces  where  fin® 
instruments  are  made;  for  exam- 


v-ith  that  there  is  some  loss  from  Annapolis  Valley  there  is  a  potato 
e.xressii-e  moisture.  dehydration  plant  which  will,  in  al! 

Latest  reports  from  United  States  probability,  look  after  al!  the  in- 


indicate  a  crop  of  434,942.000  bushels  I  creased  acreage  in  that  area. 


Annapolis  Valley  there  is  a  potato  coerce  then  there  ivill  be  only 
dehydration  plant  which  will,  in  al!  chaos,  for  those  who  dislike  the 
probability,  look  after  al!  the  in-  1  policy  will  ignore  it. 


K,‘.  respect  to  th®  purchase  of  Victory  Sellar,  Auditor  General.  Speaking 

"therf  h’t!*  Boilds  and  W''ar  Savings  Certificates  before  the  Public  .Accounts  Commit- 

. Jrc  'till  fh.r  ^  all  that  it  might  be.  Why  tee  on  the  number  of  employees 

iVc-"  ca’,.’'  ^  V  '  J-  vi"  should  these  Government  worker.?  now  on  the  Government  payroll,  Mr. 

I1.CV  wm  -'’ft  on  the  public  payroll  Sellar  said:  “When  I  say  over 

Th.  *  1.  1.  .1.  and  not  contribut®  their  fair  share  100.000  I  will  give  you  my  au- 

The  tvpe  of  society  which  the  j  I 

“  “  I  FACT; — "Just  the  kind  of  a  i  ed  for  the  last  several  loans  as  gen- 


employment  in  BRITISH  COLUMBIA  akd  Vancouver 


.£&45dV«tLY  ADJtJ£T«D  l»0£XtS  . 
Base  lOCpA'cera^s  1935* 


EMPLOVMENT  in  QUEBEC  &  Z  IEADIN&  CITIES 


Bf  ASOft'AllV  AOJUDTftD  f«DCUS 

BaM  lOO>  Averaga  1935*39 


VutASH^ 


193© 


CMPLCrrMtNT  IW  0«tfTARI0&.3  LEADT^^G CiTf ES 

CiTise  I 


9EA30VA11Y  aOJLATtO 
ITS  ■Ct»C£*^'A'JVCSOI8..«>vwjtw  IS  UKACJUSTJ5*)  ‘ 
5as«  lOO*  AvB**a.aiB  15&S  3d 


IPBWr.MC*  1999 


rumor  which  pleases  the  enemy.  For  eral  co-ordinating  officer  of  the 
although  It  IS  without  any  founda-  civil  service  for  the  Victory  Loan 
tion  in  fact,  it  is  the  type  of  lie  ca.mpaign  in  the  public  sen-ice,  so 
w-hich  flourishes  and  grows  like  a  I  have  been  in  on  the  organization 
hot-house  plant,  when  nourished  across  Canada.’’ 
with  ignorance  and  misunderstand-  Based  on  the  report  that  I  have 
ing.  It  is  also  particularly  vicious  :  received  on  the  Fourth  Victory 
in  view  of  the  fact  that  the  very  op-  j  Loan,  which  showed  that  over  $9,. 
posite  of  that  which  is  alleged  is  '  000.000  was  subscribed  (by  Govern® 
true.  We  quote  the  responsible  au-  ment  employees)  my  calculation  is 
thorities  in  an  effort  to  offset  what  that  the  $9,000,000  came  from  a 
is  obviously  intended  to  be  not  only  little  over  100,000  public  employees, 
a  slur  on  the  patriotism  of  Govern-  Thus  I  arrive  at  the  figure  I  gave 
rtifent  workers,  but  an  attempt  to  I  you  a  while  ago,  I  think  at  least 
slow  down  the  war  effort  by  dis-  100,000  people  subscribed  in  eonnec® 
couraging  and  discounting  the  work  tion  with  the  Victory  Loan, 
of  GOi’ernment  employees  “  This  means  that,  during  the 

Central  Pay  Office,  Comptroller  Fourth  Victory  Loan,  these  Govern- 
6f  the  Tfeasurv;  “All  deductions  ment  workers  contributed  on  an 
lr6?n  Government  pay  cheques  for  average  of  $90  each. 

Wad  Bai'ings  Certificates  and  Bonds  This  is  not  a  bad  showing  for  any 
are  m.ade  by  this  office.  They  ;  large  group  of  workers,  especially 
range  all  the  way  fro.m  a  fe-w  cents  |  when  one  considers  that  thousanda 
a  week  On  cheques  going  out  to  i  of  them  are  still  having  deductions 
the  low-paid  workers,  to  ysry  sub-  j  m.ade  fro.m  their  cheques  for  pre® 
stantial  amounts  from  cheques  to  vious  purchases  of  Bonds  and  Cer® 
Senior  officials.  We  would  say  j  tificates.’’ 


ITU  BANK  «f 
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\Wide  4'Y ear  Increase  Shown  BETTER  1st  HALF 
j  In  Primary  Power  Production  FOR  GEO.  WESTON 


The  Ottawa 
**Blottei‘** 


The  production  of  power  for  pub¬ 
lic  use  increased  from  13,774.232,000 
k.w.h.  in  the  first  six  months  of 
1939  to  19,624.395,000  k.w.h.  in  the 
first  half  of  1943.  This  represented 
a  gain  in  the  amount  of  power  made 
available  for  the  increased  war  de¬ 
mand  of  a  little  under  6.000.000.000 
k.w.h.  or  some  43  per  cent.  In  con¬ 
trast  to  this,  the  consumption  of 
primary  power  rose  nearly  8,000,- 
000.000  k.w.h.  between  1939  and 
1943,  up  from  9.325.447,000  k.w  .h.  to 
17.247.626.000  k.w.h.  for  the  first 
half  of  1943.  This  represented  a  gain 
of  85  per  cent. 

The  difference  between  the  two 
was  more  than  represented  by  the 
sharp  cut  in  the  use  of  secondary- 
power.  One  of  the  main  industries 
to  feel  the  effects  of  the  policy  of 
curtailment  was  that  of  pulp  and 
paper,  where  a  good  many  com¬ 
panies  were  forced  to  instal  steam 
systems  to  take  the  place  of  hydro¬ 
electric  energy  which  they  ‘were 
using  to  operate  their  boilers  at  an 
average  price  much  less  than  that 
charged  for  primary  power. 

At  the  time,  there  was  a  fair  sur¬ 
plus  of  power  available  and  the 
power  companies  sold  this  surplu.s 
as  dump  power.  In  the  first  half  of 
1939  the  amount  of  secondary 
po^ver  use  in  Canada  from  the  Cen¬ 
tral  stations  was  3,593.871.090  k.w.. 
This  was  little  changed  in  the  fol¬ 
lowing  year,  but  was  more  than  cut 
in  two  in  1941.  There  was  some 
further  drop  in  1942  and  a  sharp 


k.w.h.  or  about  one-third  —  the 
power  going  to  vital  war  industries 
across  the  border,  such  as  that  of 
Aluminum  Company  of  America  at 
Massena  in  New  York  state. 


Reports  H5  Cents  Earned  On 
Common  Against  59  Cents 
Last  Year 


A  conservation  division  of  coal 
control  has  been  established  with 
Norton  W.  Kingsland  of  Toronto  as 
director,  it  is  announced  by  the  De¬ 
partment  of  Munitions  and  Supply. 

According  to  E.  J.  Brunning,  Coal 
Controller,  the  new  division  will  be 
responsible  for  getting  In  touch  with 
the  thousands  of  industrial  concerns 
which  must  conserve  coal  in  order 
to  stretch  available  supplies  as  far 
as  possible.  It  will  also  be  respon¬ 
sible  for  a  campaign  to  inform  the 
public  of  the  gravity  of  the  coal 
shortage  and  the  methods  the  house¬ 
holder  can  employ  to  save  fuel. 

Announcement  is  made  by  the  De¬ 
partment  of  Munitions  and  Supply 
of  the  appointment  of  Russell  Yuill 
of  Truro.  N.S. 


PAID-UP 

CAPITAL  At:D  RESERVE 
J5,OOC,C3: 


MORE  IMPORTANT  THAN 


Down  From  $2.52  In  Previous 
Year  With  Tax  Provision 
Responsible 


EVER 


Toronto.  —  Net  earnings  of  5309.- 
929,  equal  after  preferred  dividends 
to  65r  per  .share  on  the  common 
Slock,  aa-e  reported  by  George  Wes¬ 
ton  Limited  for  the  six  months  ended 
June  30,  first  half  of  Ih?  company's 
c  urrent  fiscal  year.  Out  of  ne„  oper¬ 
ating  profits  of  Sl.657,594  there  was 
provided  for  depreciation  .5iS5,350 
and  for  estimated  income  and  e.\- 
cess  profits  ta.\es  .iil,161M13. 

For  the  corresponding  si.x  months 
of  1942  net  earnings  amounted  to 
5233,656.  equal  to  39c  a  share  on  the 
common  stock,  after  cicprcciaticn  ol 
5138,109  and  ta.xcs  of  5346,690. 

COMl’.VR.VTIVj;  HC.t  KES 
— ^  Months  Ending  .fiino  30 — 


THAT  YOU  SHOULD  NOT 


PROFITS  WERE  HIGHER 


DIE  INTESTATE 


New  York.  —  Big  distillers  in  this 
I  country  are  about  to  make  another 
cut  in  whiskey  allocations  to  retail¬ 
ers,  it  is  reported.  Currently,  they 
are  supplying  dealers  on  a  bs.ol.s  of 
70  p.c.  of  1942  orders.  This  will  be 
cut  down  su’ostantially;  just  how 
much  the  distiller.s  will  not  say.  De- 
!  spite  higher  prices  liquor  sales  are 
running  farahead  of  last  year,  and 
whiskey-makers  do  not  want  to 
lake  any  chances  of  selling  them¬ 
selves  out  of  business. 

Statistically,  the  liquor  supply  pic¬ 
ture  i.s  not  as  had  as  it  may  seem 
to  consumer  who  search  in  vain  for 
favorite  brands.  Stocks  of  aged 
whiskey  on  hand  (some  430  million 
gallons)  arc  estimated  as  adequate 
for  three  or  four  years  normal  sales 
But  the  companies  want  to  keep 
about  a  third  of  present  stocks  as  a 
postwar  nest  egg.  Distillei*g  have 
been  wistfully  looking  for  a  "vaca¬ 
tion"  from  var  alcohol  making  to 
rebuildt  their  liquor  slocks.  How¬ 
ever,  the  threatened  shortag'^  of 
grain  has  dimmed  that  never  too 
robust  hope. 


On  a  considerable  expansion  In  net 
operating  profits,  which  showed  a 
gain  of  over  10  per  cent  from  figure 
for  preceding  year  net  earnings  of 
Agnew-Surpass  Shoe  Stores  Lid.  for 
fiscal  year  ended  May  31st.  1943  arc 
reported  down  at  equivalent  of  $2.10 
a  share  on  outstanding  common 
stock  as  compared  with  $2.52  a  share 
earned  for  period  ended  May  31st, 
1042. 

Decline  in  net  was  accounted  for 
entirely  by  increased  provision  for 
Income  and  excess  profits  taxes  lor 
year  under  review  which,  however, 
included  refundable  portion  of  E.P. 
taxes  amounting  to  $92,959,  equal  to 
$1 16  a  share  on  common  stock.  If 
this  were  added  to  surplus  earnings 
for  past  year,  latter  would  be  equi¬ 
valent  to  $3.26  a  share  on  common 
stock. 

Balance  sheet  shows  net  working 
capital  materially  unchanged  during 
year  under  review  but  cash  pcsition 
substantially  improved. 

Report  of  company  shows  operat¬ 
ing  profit  for  period  of  $758,723.  up 
nearly  $72,500  from  year  previoiLs  but. 
witli  federal  taxes  absorbing  over 
$110,000  more  at  $494,760,  net  earn¬ 
ing.-.  sliowed  a  contraction  of  about 
$35,000  at  $227,914.  Profit  and  loss 
figures  for  past  2  years  compare  as 
follows : 

—Fiscal  Tears  Ended  Maj-  Slat — 

1943  1942 

$  $ 

Oper.  profit  .  T5e.723  646  287 

Lepreciat’On  .  ."o.beo  35  S36 

Income  c.  E  P.  taxes.  ,  ,  i494.76'i  353,921 

Directors'  fees  .  36j  325 

Net  earnings  .  227.914  262,954 

Pret.  dh!dends  .  .59,775  61,243 

Comm,  di'-ldends  ..  ...  SO.OOO  S'O.OOO 

Balance  .  ...  85.128  121,741 

Minority  du- .  60  60 

Prem.  on  pref .  4,040  ... 

Surplus  .  -54,036  121. 6S1 

Pref  surplus  .  679,939  5.55.275 

To  P.  &  L .  763.99,5  679.959 

Earn  on  Com.  (per  sh.l  2.10  2.52 

X  Include."  refundable  E.P.  tax  of 
$92,959.  equal  to  .*1.16  a  share  on  com¬ 
mon. 

Cash  Position  Stronger 
In  balance  sheet  net  working  capi¬ 
tal  is  shown  little  changed  from  end 
of  previous  year  at  $1,435,665  as  com-  ■ 
pared  with  $1,452,835.  Current  as.sets  i 
Increased  by  about  $90,000  to  $2,275,- 
538,  but  current  liabilities  were  up 
about  $107,500  et  $839,873.  Cash  is  , 
Shown  higher  by  about  $132,500  at 
$371,979  while  Dominion  of  Canada 
bond  holdings  are  up  over  $225,000  at 
$300,087.  Receivable.*  are  .shown  over 
$100,000  lower  at  $259,529  and  inven-  ; 
tones  doTvn  $170,000  at  $1,313,824.  - 
Among  liabilities  payables  show  an 
increase  cf  $63,000  at  $300,720  while 


Since  this  War  commenced  in  1939  heavy 
ae:ial  raids  by  the  enemy  herv'e  caused 
tnousands  of  deaths  and  many  people 
have  passed  on  without  having  properly 
provided  for  the  distribution  of  their 
Estates. 


director  of  the  naval 
.shipbuilding  branch  as  assistant  di¬ 
rector  general  of  the  branch. 

The  Department  also  announces 
that  M.  G.  Farquhar  of  Montreal  and 
Angus  McGugan  of  Ottawa  have 
been  appointed  directors,  respective¬ 
ly.  of  the  negotiational  division  and 
the  production  division. 


No  one  can  foretell  Tvhen  such  reads  mcry 
occur  here,  so  it  is  most  important  that 
you  should  not  procrastinate  in  the  exeru- 
tion  of  a  Will,  if  you  want  your  Estate 
properly  dealt  with  and  distributed  in 
accordance  v.-ith  your  wishes. 


Nrt  ocxT.it.  profi' 
Lcprpriation  . . , 


liT't'me  t-nxc! 


nmmon 


PtSt  I 

|C''‘1PlV5i 


Montreal  Trust  Company  will  be  very 
pleased  to  d.scuss  your  persona!  situation 
with  you  before  you  ask  your  Solicitor  or 
Notary  to  draft  your  Will.  V.'e  make  no 
charge  for  such  discussion. 


Capital  Change  Ratified 
For  Zellars  (N.B.)  Limited 


Saint  John.  N.B.  —  A  notice  pub¬ 
lished  in  The  Royal  Gazette,  of 
August  4.  1043,  from  the  office  of 
the  Provincial  Secret ary-Tr»n.*mef, 
say.s  that  the  capital  stock  of 
"Zeiler's  (N.B.)  Limited''  ho,?  been 
increased  from  40.000  shares,  with¬ 
out  nominal  or  par  value,  to  S't.O'jO 


Montreal  Trust  Company 

511  PLACE  D'ARMES,  MONTREAL 
EAUTA".  w;;:;:TrEa  edmomtoii  Toronto  Vancouver 

ET.  ;CHt:  S  .'TLO.  LeiMOON,  EN3.  NASSAU,  BAHAMAS 


Announcement  is  made  by  the 
Department  of  Agriculture  that  the 
Special  Products  Board  has  arranged 
to  handle  aU  export  business  in 
alfalfa,  red  clover,  alsikf  and’  alsike 
and  white  clover  mi.xtures,  and  to 
return  any  profit  made  in  the  trans¬ 
actions  to  producers. 

The  announcement  states  that  a 
seed  export  office  has  been  opened 
at  Lindsay.  Ont.,  in  wheih  all  pur¬ 
chasing  of  feed  in  behalf  of  the  board 
will  be  centi-ed.  and  through  5vhich 
all  dealers  handling  the  specified 
seeds,  either  for  export  or  resale  in 
the  domestic  market,  may  complete 
arrangements  authorizing  th^m  to 
act  as  agents  of  the  board  in  the 
issuing  of  profit  participation  certi¬ 
ficates  to  producers  on  seed  pur¬ 
chased  by  them. 


T  C  Lockwood,  transport  cen- 
trol’er,  saj's  in  a  prepared  state¬ 
ment  that  to  "speed  up  shipments 
of  war  m.atenah  and  to  conser.-e 
freight  car  supply  it  is  essential 
that  all  receivers  of  carload  freight 
in  Canada  remove  from  the  cars, 
after  the  contents  have  been  dis¬ 
charged,  all  dunnage,  nails,  strapping' 
and  other  debris." 

This  Mr  Lockwood  said,  would 
permit  immediate  reloading  of  the 
cars,  thereby  eliminating  the  neces-  \ 
sity  of  switching  the  cars  to  clean¬ 
ing  tracks  causing  delay. 

♦  4>  ♦ 

Announcement  is  made  by  Hon. 
C  D,  Howe,  Minister  of  Munitions 


Current  assets  .  2'.27.'>.5S5  2,155.315 

Current  liabilities  . .  .9,79,573  732.450 

1.435,665  1.452.S3.5 

In  presenting  the  report  on  behalf 
of  directors.  J.  Ellis  Warrington, 
president,  states  that  two  stores  were 
closed  and  one  new  .store  was  opened 
during  the  year,  making  a  total  of 
78  stores  m  operation  as  at  May  31. 
There  wa,-,  expended  on  fixed  asseLs 
the  sum  of  $14,241  on  .stores  equip¬ 
ment  and  improvements, 


Canada  Dry  Earnings 
ti..  Higher  For  9  Months 


the  national  network  of  the  CBC. 
The  Minister  said  that  under  the 
order-in-council  maximum  tempera¬ 
tures  will  be  established  for  indus¬ 
trial  plants  and  commercial  and 
other  buildings,  the  temperatures  to 
vary'  according  to  the  need 

To  achieve  the  purpose  of  saving 
fuel  a  nation-5vide  conservation  pro¬ 
gram  will  be  launched,  with  the  ob¬ 
ject  of  saving  at  least  20^n  of  the 
coal  which  was  burned  I'ast  year. 

It  is  announced  by  the 
Prices  and  Trade  Board'  that 
subsidy  payments  will  be  mad? 
to  civilian  users  of  lumber  for  speci¬ 
fied  essential  purposes  to  maintain 
retail  ceiling  prices  in  lumber,  and 
that  the  plan  will  take  effect  Sept.  I. 
The  announcement  said  subsidies 
will  be  paid  on  retail  sales  to  farm¬ 
ers,  fishermen,  growers  of  fruits  and 
vegetables,  trappers  and  other  indi¬ 
vidual  civilian  users  who  purchase 
lumber  for  use  in  personal  trade  or 
occupation  or  for  maintenance  and 
repair  purposes. 

Subsidized  sales  do  not  include 
lumber  for  building  of  any  dwellings 
or  improvements  or  additions  to 
them,  nor  sales  of  lumber  to  con¬ 
tractors  or  industrial  users. 


'  Substantial  increase  in  sales  of  li¬ 
queur  resulting  in  a  market  im¬ 
provement  in  net  earnings  is  report¬ 
ed  by  Canada  Dry  Ginger  Ale  Inc., 
in  a  statement  covering  the  nine 
months  ended  June  30. 

Net  sales  were  valued  at  $23,103.- 
S06  in  the  period  compared  with 
517,546.126  m  the  like  nine  months 
of  1942  Cost  of  goods  sold  was 
512,460.946  as  against  $7,397,775 
leaving  a  gross  profit  on  sales  of 
510,642.561  compared  with  $9,648,- 
350.  After  deduction  of  general  ex¬ 
penses  and  provision  for  taxes  a 
net  income  for  th®  period  of  $1,145,- 
C07  was  left  compared  with  $1,016,- 
799. 

Net  income  of  the  Canadian  sub¬ 
sidiary  for  nine  months,  included  in 
the  above,  amounted  to  approx¬ 
imately  16.8  p.c.  of  consolidated 
figure.  In  the  period  ended  June, 
1932,  it  was  15.1  p.c.  of  the  total. 


U.S.  Paper  Production 

Lower  For  Final  Half 


Washington.  —  Paper  and  paper 
board  production  in  the  United 
States  amounted  to  8,395.394  tons  in 
th-e  first  half  of  1943.  compared  with 
8.843,275  tons  m  the  first  six  months 
of  1942,  according  to  the  War  Pro¬ 
duction  Board. 

Newsprint  production  totalled 
416,570  tons,  compared  with  473.810 
tons  in  the  second  half  of  1942,  the 
board  said  j 


•  Hitler  boasted  that  he  would  smash  Russia 
in  three  weeks  .  .  .  Ivan’s  courage,  resourceful¬ 
ness  and  fighting  skill  have  already  spun 
those  three  weeks  into  a  third  year. 

What  is  three  weeks  .  .  .  what  is  Time  itself 
to  Ivan  but  a  succession  of  minutes,  each  one 
marked  by  the  fall  of  a  Nazi  soldier. 

We  have  helped  Ivan  destroy  Hitler’s  time¬ 
table  by  sending  planes,  tanks,  guns,  shells, 
food.  It  is  a  proud  thing  to  share  even  a  little 
in  Russia’s  triumph  to  this  hour. 


We  who  make  the  high- proof  alcohol  for 
the  smokeless  pow'det  in  Ivan’s  high  explo¬ 
sives  also  have  a  special  way  of  measuring 
Time.  In  our  plants,  wholly  converted  to  w^at 
production,  we  mark  the  passing  of  each 
hour  by  the  thousands  of  gallons  of  high-proof 
alcohol  flowing  from  our  giant  stills.  Three 
weeks,  three  months,  three  years  ...  it  wflll 
go  on  flowing  until  the  last  Axis  soldier  has 
laid  down  either  his  body  or  his  arms  .  ,  . 
in  unconditional  surrender  I 


Market,  Prospects  For 

Ontario  Tobacco  Good 


Toronto.  —  Several  million  pounds 
more  tobacco  will  be  required  to 
maintain  a  normal  level  of  stocks 
than  can  pos&ib’y  be  produced  from 
the  1943  crop.  Jlarket  prospects  are, 
therefore,  bright  and  there  are  pos. 
sibilitjes  for  a  good  crop  of  tobacoo 
in  the  Pro'-ince  this  season,  accord¬ 
ing  to  the  Ontario  Dep^rtnoent  of 
-Agriculture.  The  estimated  planted 
area  of  flue-cured  tobacco  for  1943 
will  approximately  be  10%  less  than 
1942.  Preliminary  estimates  would 
indicate  possibly  950,000  acres  plant¬ 
ed  at  the  end  of  June.  The  acreage 
planted  to  burley  will  likely  amount 
to  about  90%  of  the  1942  acreage  of 
7,820  acres. 

'i'liis  situation  should  work  out 
favorably  for  Ontario  tobacco  plan 
tations  both  in  regard  to  the  mar¬ 
keting  of  its  crops  and  a  good 
price. 


The  House  of  Seagram 


ALCOHOL  FOR  WAR  IS  USED  In  THE  MANUFACTURE  OF  SYNTHETIC  RUBBER,  MEDICINES,  PHOTOGRAPHIC  FILM,  LACQUERS,  DRAWING  INKS,  NAVIGATION  INSTRUMENTS,  SHATTERFROOF 
GLASS  AND  MANY  OTHER  PRODUCTS.  EVERY  SEAGRAM  PLANT  IN  CANADA  AND  THE  UNITED  STATES  IS  ENGAGED  100';  IN  THE  PRODUCTION  OF  HIGH-IRCOF  ALCOHOL  FOR  WAR. 


The  Financial  Time*  reaches  a 
class  of  people  who  are  interested  in 
and  able  to  buy  investment  securi- 


THE  FINANCUL  TIMES,  MONTREAL,  AUGUST  13,  1943 


F.>TABI.I>HF:n  ir*!’ 

Putl.siifa  E'-fry  Kr.-l.iy  at  :.t:  Xotra  rarta  St.  fOEt,  ?l3r.tr*.t1. 
by  The  Jlentrfil  F'r..inrni  Timfa  Fuli,'.ahing  C"rr.pany. 
I,;m‘tfcl 


R.  EMMET  COX 
J.  W.  TYSON  - 
A.  R.  W.  YOUNG 


SUBSCRIPTION  PRICE;  In  Canad.a,  $3.00  a  v-ear;  : 
$1  73  for  s.x  months.  In  Groat  Britain  $3.00  a  yoar  j 
Canadian  funds.  In  tho  United  Sta't^s  $3.50  a  year;  i 


I  price  Mould  be  beneficial  for  some  factors  in  the' 
111  I  Canadian  cconcma-  but  v.  hcther  it  M-ould  do  any 

i  jond  to  most  of  these  factors  is  another  point  alto- 
I  "ether.  It  should  never  be  forgotten  that  it  as-ould 
Fub.-.ahing '  cnrr’pany;  1  bc  tantamount  to  repudiation,  which  is  one  thing 
I  that  ave  can  not  afford. 

j  If  a.s  has  been  sugge.slrd  so  often,  the  future  world 
-  -  Publisher  ^  frp.de  organisation  must  be  built  uiton  the  more  or 

Editor  and  Monoger  j  charitable  di.stribution  through  Lend-Lease  of  j 
-  Newj  Editor  American  gold,  at  least  until  such  time  as  other  j 
!  nations  have  acquired  themselves  a  fair  far  simile  ! 
ntain^$3  00  a'y-ear  j  through  their  om  n  labor,  then  if  docs  not  i 

ta'es  S3  50  a  vear-  seem  likely  th-;t  this  organisation  vould  be  stymied  j 


Fear  Alone  Will  Not  Provide  the 
Answer  to  the  ‘New  Radicalism’ 


By  E.  C.  ERTL 

Toronto  —  There  xs  an  audible  i  and  rather  bombastic  blatherings.  , 


$2.00  for  5. -a-  months.  Fore.gn  subscriptions,  $3.00  by  m.aking  gold  too  dear.  First  thing  you  knov.- 


a  year;  $3  oo  for  .si.\  months. 


Europe  will 


she  doe.s  not  asant  any  of  it  and 


ADVERTISING  Rate  Cards  on  application  at  all  our  ve  shall  all  be  trading  gold  around  our  o'vn  circuit 
offices  or  from  any  respons.ble  Advertising  Agency,  jj  whole  discussion 


CABLE  ADDRESS:  "Fintimes’;  W.  U.  Code 
HEAD  OFFICE,  Montreal,  LAncaster  2136^.— Ail  De- 
partments. 

TORONTO;  Edward  C.  Ertl,  Ontario  Representative 


‘'New  What"  ■  being  heard  through  [ 
the  country  and  it  is  evident  that  i 
something  has  happened  to  Canada  ' 
during  the  past  ten  days  that  is  j 
worth  a  lot  of  hard  thinking.  But  , 
the  wave  of  fear  and  cynicism  1 
which  seems  to  have  affee'ed  the  ] 
press  is  quite  uncalled  for.  Some  j 
people  of  one  political  stripe  say  j 
that  It  is  nice  to  see  people  of  the  j 


The  answer  must  lie  with  the  pow¬ 
ers  of  expression  which  is  inherent 
in  the  twc-thirds  of  the  people  and 
which  has  been  served  a  bit  poorly 
in  the  past  by  those  who  claimed 
to  represent  it.  It  will  soon  again 
become  apparent  that  while  we 
need  a  realization  of  the  emotional 
forces  at  play  today,  emotional 
forces  aicne  do  not  govern  a  cOm- 


■would  seem  to  be  pretty  well  out  of  this  dimension 

at  the  moment  avere  it  not  for  the  unfortunate  ex- 1  f^eir  rf.ntv.  nait  i  - -  i-  tv..  v-_ 

depth.  That  new  element  that  |  answer  must  lie  m  the  hon- 

„  istence  of  the  prophets  of  doom.  At  a  time  "hen  has  been  introduced  so  unexpect-  j  sincerity  which  the  old 

t,  the  people  .are  continuously  assured  of  the  integrity’  edly  is  new  only  in  the  sense  that  |  parties  will  be  able  to  bring  to 
of  their  bond  dollar  common  decency  -would  de- j  better  be  studied  a  lot  closer  |  upon  their  position:  in  their 

mand  that  these  prophets  cease  and  desist.  .\t  least  '  v'”’***L  '  ability  to  look  at  politics  as  upon 

.u  -  u.  .V  .  .u  .  .  -J..  but  whatever  may  be  done  ^  something  which  may  be  berond 

_  they  might  recognise  that  there  are  tMo  sides  even,  ^^cut  dealing  with-it,  two  things  i  fhe^n  of  the  professor  but  which 
to  this  story.  ;  at  least  should  not  be  attempted.  !  ,,  understandable  to  the  illi- 


other  political  stripe  squirm  but  i  monwealth,  they  barely  do  ih  Boys’ 
those  who  do  say  that  are  out  of  I  q-'o^-n 


.  Business  and  Editorial  offices.  24  King  Street,  |  the  people  are  continuously  assured  of  the  integrity 


West.  Telephone;  EL.  7204. 

LONDON.  ENG.;  95  Bishopsgate,  E  C.  2,  Davies  &  Co., 
Representativ-es. 


Devoted  to  the  interests  of  the  investing  public 

in  the  belief  that  the  confidence  of  capital  is  essen  _ _ 

tial  to  the  stability  of  finance,  the  prosperity  of  in- 1  Is  Union  Government  The  Answer?  I  auction ^block^for  the  highest  bid- 
the  devetopmem  «/  cur  tetcurcee.  ,  ■  otta-..  .,nd  that  aac  i  ■>"? 

- !.  ,  .  .  .  .  ,  I  and  one  should  not  set  his  face 

MO.VTRE.4L,  FRIDAY,  AUGUST  13.  1943  |  svhence  its  support  is  derived,  has,  against  it  and  try  to  stare  it  out. 

_ _ been,  for  the  past  four  years,  sowing  the  M  ind  of  j  This  element  w-hich  ha-s  enterei 

I  dissatisfaction  avith  things  as  they  are  in  Canada,  j  Canadian  politics  and  which  is  only 

Things  To.  Worry  >i'r.  Churchill  j  ,hf  results  of  the  Ontario  provincial  (;lections  of  |  rSi^^ism”  and^'p?’^ 

WE  H.WE  an  idea  that  Mr.  Churchill’s  vi.sit  to  j  last  aveek  and  the  four  federal  by-elections  of  this  i  -r^^sivism.^^is  something  ne"-,  it  is 
Canada  is  not  alone  for  the  purpose  of  discussing  |  aveek  thev  find  themselves  confronted  svith  the  sad  ;  part  of  the  price  that  must  be  paid 
Mith  President  Roosevelt  and  Premier  King  the  j  fact  that,  along  with  the  government,  they  may  j  for  too  rapid  industrialization,  and 

conduct  of  the  war  in  the  light  of  the  most  recent  j  ;.oon  be  reaping  the  whirhvind,  ;  for  the  creating  of  a 

,  ,  .  ,  ,  ,  I  poliGcally  i.mmature  people,  -"ho 

highly  satisfactory  developments  on  the  battle  j  jt  is  ra'her  surprising  that  those  -who  have  been  I  being  throw^  together  m  some- 
f.i-onts.  Wc  feel  that  he  has  in  mind  impressing,  by!  snatching  everv  available  opportunity  to  belittle  the  {  thmg  that  is  ab?  e  their  heads 
his  presence,  on  the  people  of  .America — the  people  efforts  of  the  government  and  to  impress  upon  thO  |  think  that  their  political  emotions 
of  the  United  States  and  Canada,  in  particular  — -  j  people  its  ineptitude  and  lack  of  fOrOsight  should  j  answer  to  the  problem  of 

that  there  is  a  war  to  be  Mon  on  the  “home  front”;  j  have  f, ailed  to  envi.sion  the  possibility  of  svhat  ap- i  4.  4,  4. 

that  democracy  is  under  fire,  all  over  the  world;  parently  is  happening — that,  in  di'-orring  public  j  it  would  'oe  queer  if  Canada, 

that  virtory  i.s  by  no  means  sure  simply  because  I  support  from  the  government,  they  might  b"  brew- 1  pulled  forcibly  from  the  subsoil  of 

the  fear  of  defeat  has  been  dissipated.  I  ing  a  witch’s  brofh  that  they  themselves  michl  have  |  apiculture  and  ontophe  conerpe 


of  their  bond  dollar  common  decenev  -would  de- 


The  answer  must  lie  in  the  hon¬ 
esty  and  sincerity  which  the  old 
partie.s  will  be  able  to  bring  to 
bear  upon  their  position;  in  their 
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Things  To.  Worry  >i'r.  Churchill 


with  President  Roosevelt  and  Premier  King  the  j  fact  that,  along  with  the  government,  they  may 
conduct  of  the  war  in  the  light  of  the  most  recent  ;.oon  be  reaping  the  whirhvind. 


about  dealing  with-it,  two  things 
at  least  should  not  be  attempted. 

One  should  not  try  to  ward  it 
off  by  putting  the  country  at  the 
auction  block  for  the  highest  bid¬ 
ders  and  unfulfillable  promises; 
and  one  should  not  set  his  face 
against  it  and  try  to  stare  it  out. 
This  element  which  ha-s  entered 
Canadian  politics  and  which  is  only 
superficially  similar  to  previo'us 
attempts  at  radicalism  and  pro-  I 
gressivism.  is  something  ne"-,  it  is 


the  ken  of  the  professor  but  which 
IS  quite  understandable  to  the  illi¬ 
terate.  We  are  therefore  not  eon- 
Ironted  so  much  with  a  threat  of 
long-i>-inded  and  passionate  appeals 
for  social  justice  of  one  sort  or 
another,  as  we  are  confronted  by 
the  d  anger  of  colorful  political 
manoeuvres  clothed  in  dignity  and 
designed  to  stave  off  a  threat  Po¬ 
litical  manoeuiTes  are  alwa3's  su¬ 
perficial  and  Canadians  recently 
have  not  revolted  against  free  en¬ 
terprise  but  against  the  superfi- 


a  fear  which  is  unreasoning  and 
by  a  doubt  about  their  ability  to 
clean  their  political  houses.  They 
appear  willing  in  fact  to  tell  the 
public,  a  highly  cynical  public,  that 
all  the  noise  of  the  past,  all  the 
accusing  and  name  calling  has  only 
been  sham.  They  point  to  many 
things  which  both  parties  have  in 
common  and  try  to  hint  that  they 
have  nothing  to  separate  them,  in¬ 
stead  of  searching  their  very  full 
j  histories  and  reasons  for  existence 
!  and  rediscovering  those  things 
I  which  have  mattered  and  which 
do  matter  and  which  make  people 
divide  into  parties,  upon  w-hich 
alone  a  parliamentary  sj-stem  can 
rest. 

To  do  otherw'ise  now,  to  merge 
and  to  put  on  the  frozen  smiles 
where  j-eslerday  there  was  only  in¬ 
sult  and  deprecation  would  accen¬ 
tuate  the  fact  that  what  divides 
Canadians  today  is  not  politics  but 
political  philosophy.  The  thing 
thit  this  country  can  least  afford, 
now  and  for  a  long  time  to  come. 
Is  to  make  the  class  w-ar  based  on 
fundamentally  diferent  philoso¬ 
phies  a  permanent  institution.  The 
radicalism  which  has  been  indicat¬ 
ed  in  recent  electiens  is  much  too 


ciality  that  has  invaded  Canadian  |  half-hearted  to  be  accepted  as  such 


the  fe.ar  of  defeat  has  been  dissipated.  1  ing  n  witch’s  bro'h  that  they  them.selves  might  have 

What  has  happened  to  Mussolini  must  inevitably  j  to  drink.  The  danger  signs  were  there  for  them  to 
be  visited  upon  Hitler,  nr  any  stooges  "ho  may  j  see.  .Social  scruritv  has  captured  the  imagination  of 
supplant  him.  Rut  Hah  is  not  yet  out  of  the  avar  j  the  rnasses  in  this  country,  ,is  it  has  in  many  others, 
and  there  is  every  indication  that  Germany  is  far  j  and  it  was  on  the  c.ards  that  a  ronsidernble  pronor- 


being  throwp  together  in  some- 
I  thing  that  is  abo  e  their  heads 
!  think  that  their  political  emotions 
j  are  the  answer  to  the  problem  of 
I  the  day. 

j  ♦  +  + 

I  It  w-ould  be  queer  if  Canada, 
j  pulled  forcibly  from  the  subsoil  of 
I  agriculture  and  onto  the  concrete 
'  platform  of  mechanized  uidustry 
'  w-ithm  a  few  years,  eould  haae  es- 
i  caped  a  temporary  radicaliz.ation 
I  of  her  domestic  political  affairs, 

:  This  development  can  be  dplicated 


politics.  We  hear  a  lot  about  mer-  j 
gers  of  the  old  parties  but  those  1 
who  recommend  it  are  possessed  by  I 


I  a  vital  threat.  If  people  feel  dis- 
I  gust  with  antics  of  political  men. 


(Continued  on  page 


EDITORIAL  FORUM 


Help  For  Farmers 


I  The  time  until  victory  may 
longer  than  wp  now  e.xpert, 


!  25  YEARS  AGO  | 

From  ths  Files  of  The  Finoncicl  Timea  I 

Lumber  shipments  from  British 
Columbia  to  offshore  points  have 
.shown  a  big  increase  this  year,  and 
for  the  six  months  ending  June  30 
the  quantity  of  lumber  exported  on 
ships  amounted  to  24,896  207  feet. 

For  June  the  production  of  Teck- 
i  Hughes  amounted  to  $18,367,  as 
.against  $14,030  in  May  and  .$11,535 
in  March.  The  best  month  for  the 
ye-ar  v-as  in  January  when  tha 
gross  production  avas  given  as  $1S,- 
765. 

I  Canadian  trade  returns  for  April 
I  sho'.v  that  the  pulp  and  paper  in- 
1  dustry  is  more  than  holding  its  o  '  n 
I  as  one  ef  our  leading  experts.  The 
figures  show  a  total  gam  of  $2,107 - 
!  545,  when  compared  w-ith  those  of 
i  thp  corresponding  month  of  1917. 
The  imports  of  paper  and  paper 
products  for  the  month  totalled  in 
value  .'5623.325,  as  rompared  with 
.$669,968  in  April,  1917.  a  decreasa 
of  $44,143. 

The  Steel  Company  of  Canada 
has  somewhat  m  excess  of  $5,000,- 
000  cash  on  hand, and  m  Goa-ern- 
ment  bonds,  and  the  net  assets 
after  deducting  bonds  and  current 
liabilities,  are  equal  to  the  round 
sum  of  $300  a  share  on  the  prefer¬ 
red  stock.  Surplus  current  assets 
are  in  excess  of  ,$13,000,000,  which 
is  equal  to  within  $2,000,000  of  tha 
combined  bonds  and  preferred  .stocks 
outstanding. 

As  illustrating  the  extent  of  tha 
stock  market  recovery  since  the  be¬ 
ginning  of  the  year,  36  stocks  have 
made  a  market  gam  of  5  points  and 
o'-er,  and  an  aggregated  gam  of 
557  points,  or  an  average  of  15 ’-2 
points  per  issue.  Some  of  the  in¬ 
creases  have  been  exceptionally 
large,  such  as  Canadian  Car  pre- 


Withm  the  ne.xt  year,  so  it  ‘“  shorter  than  we  dare  to  hope.  Butl  ferred  with  a  gam  of  40’4  points. 


announced  the  tonnage  of  neav 
farm  equipment  aa-ailable  to  Can¬ 
adian  purchasers  will  be  increased 
by  about  130  per  cent  This  is  as  it 
should  be  The  farmers  of  this  coun- 


we  shall  not  shorten  it  by  our  estim-  or  nearly  100  p.c.  ever  the  prices 


ates  be  they  right  or  wrong. 


obtaining  m  January  last;  Forgmss 


We  have  each  passing  day,  each  |  &  Foundries  rose  39’i  points  in  the 
week,  each  month  to  fill  with  hard!  period;  St.  Laavrence  Flour,  40’-a 


from  being  defeated.  Dem-aerary  has  yet  to  demon-  tion  of  the  ma.sses  might  su.spect — unless  .adequately  j  ^-hether  we  'haU  p'ermi''^u  to 

strate  that  it  can  be  a.s  efficient  as  totalit-ariani.sni  convinced  to  the  rontrary — that  whatever  meed  of  ^  ’(yjg  beginnmg  of  a  peniianent 

in  the  prosenition  of  war.  The  \xis  partners  mutt  social  serurity  they  m*ght  be  offered  bv  ei'h.er  of  '  horizontal  cleft  throughout  the 

look  with  great  satisfaction  on  the  indicaiions  that,  jj^e  old  line  parties  would  he  akin  to  a  meatless  bone  country  —  a  split  along  class  lines 

on  the  “home  front”  m  America,  politiral.  labor,  thrown  to  a  hungry  dog.  The  C.G.F.  h.as  been  pre- !  71°’' 

agncuPurnl  ana  other  factions  arc  alrfadv  concern,  parina  for  the  very  opportunity  that  now  has  been  j  advantage  of  by  the  few  who 

ing  themselves  with  dividing  the  spoils  of  a  victory  presented.  |  really  propound  the  socialist  mes- 

■whieh  must  yet  be  avon  through  death  and  sacrifice  -pbe  opposition  svould  not  ha'-e  been  worthv  of  sage. 

on  the  fighting  fronts.  jj,;  name,  would  have  been  betravinc  its  tru'^t.  had  I  “sed  make  no  bone^,  a^u,  U. 


.snouio  oe  1  ne  laim-r.,  01  m-s  s  u  .-  fighting.  That  is  points;  Woods  Manufacturing  corn- 

try  cannot  be  expected  0  perform  stubborn  patient  continu-  mon  stock,  35  points  and  Waba.sso, 

the  miracles  of  P‘;oducticn  which  uninterrupted  concentra-  23  points. 

he  ahead  of  tnem  if  th.y  lack  .suf^  always  on  the  immediate  task  _ _  , 

ficient  machines  to  help  and  the  victory  ultimately  will  come.- 

_ Halifax  Herald.  i  I  SCRAP  BOOK  I' 


more  of  these  that  are  labor- 
.^aving,  the  more  'vili  they  be  appre- 
c-ated  bv  an  essential  industry 


ken  advantage  of  by  the  few  ■■vho  I  v-hich  has  been  robbed  of  more  of 
really  propound  the  socialist  mes-  j  its  workers  than  any  other  in  the 


ing  themselves  with  dividing  'he  spoils  ot  .a  victory  presented.  |  really  propound  the  socialist  mes-  its  we 

whieh  must  yet  be  avon  through  death  and  sacrifice  j^e  opposition  avould  not  have  been  worthv  of  sage.  Domir 

on  the  fighting  fronts.  ,voiild  have  been  betraving  its  tn.'^t.  h.-l  I  need  make  no  bones  a^ur  U.  Times 

Mr.  Churrhill  must  be  gravelv  coneernrd  avith  ,>  f.-ijijri  to  offer  ronstruetive  eritici.sm  of  the  cov-  |  a^^sorrv  aspect  when  we 

the  disappointing  shoaa  ing  rerently  m  the  prodiic-  p^nm.ent  in  its  w-.ar  poHries.  It  aa-ent  far  beyond  I's  |  haa-e  tried  to  apply  it  to  the  ob- 
tion  of  m.unitions  and  siipriies  on  this  side  of  the  jVij^  ^n„timtous  i  'ious  racial  fissures  which  exist, 

Atlantic — aa-ifh  the  race  riots,  the  black  markr-t  |  p-,ppjpj,  gp/j  a'  ithholdirtg  of  support  for  sound  ler-  has  no's-  a  new  fnree  to  contend  pipppy 
operations,  the  strikes,  the  shortages  i'n  man-poaver  |  ,-iation  and  praiscaa  orthy  achievement— for  aa-hioh  ,  to  bu; 


Low  And  Mean 

In  Cleveland.  Ohio,  the  City  Coun- 


tion  of  m.unitions  and  siipriies  on  this  side  of  the 
Atlantic — aa-ifh  the  race  riots,  the  black  market 
operations,  the  strikes,  the  shortages  i'n  man-poaver 


Dominion. — Brocka-ille  Recorder  and  cil  has  passed  an  ordinance  proa-id- 
Times  ing  a  maximum  fine  of  $500  and 

-  one  year’s  imprisonment  for  con- 

i  Pa  vine-  Off  Debts  auction  of  theft  from  Victory  Gar- 

I  haa-e  tried  to  apply  it  to  the  ob-  „  ,  k*  dens.  I 

!  ovi.t  U  farmers  pay  their  land  debts  pap^r  '''as,  of  course 

i  'lous  racial  fissures  which  exist,  1  ,  .  j  ■  r  The  penalty  is  sea-ere,  but  the '  ,  ,  U  ,  . 

a...  during  the  a-ar  and  ina-est  sbme  ,,  ar,.!  moor,  j  supplied,  so  he,  slightly  embarrassed 

has  no"  a  new  force  to  contend  l  olience  is  contemptible  and  mean.  °  . 

oirv,  'tncney  in  Victory  Bonds  with  wnich  ,  -.vronot  of  t.mo  oori  carrying  them  loose.  A  mar 

V  1th  ”  hPth6i  th€  n€w  aivisicn  :  a  w  u  A  vast  amount  oi  time  ana  naivi  ..  i_  .1.  , 

.  along  class  line.s  which  has  never  i  machinery  when  it  pj  ^  ,  opposite  him  m  the  bus  aa-.atche; 

!  teen%romir.ent  in  our  elected  '  Victory  Garden.  It  is  b%d  enough  |  ^ 

1  bodies  before  avill  tend  to  merge  |  a^i-cuLure  \  ill  be  ‘n  a  for  marauding  dogs  and  irre.spon- !  L  c  aoour 

aa-ith  the  racial  division  or  whether  1  i.ffj  sit*'®  children  to  aa-ork  havoc  among  j  ®  .  g  \  n  ..  .  asa-ine. 

!  it  will  supercede  it  is  one  of  the  ;  "  L  ho'om  a  -  , 

I  problems  "'hich  the  newer  Cana-  j  ,  v,™  ,r.hw-h^  r,1av«S^h!>h  u-ii-'h  reprehensible  conduct  An  Example 

dian  statesmen  will  haa-e  to  sol'-e.  ^  „  f  w-hen^the H-ar  endM  sneaking  thiea-es.  |  “The  English,”  remarked  a  FrencI 

;  Chances  are  that  it  will  dissolve  :  of  -'uch  orator,  ‘'are  not  much  inclinec 

j  itself  into  harmony  again,  depend-  i  to  o=r  a"hnthei  fnr  have  been  noted  in  the  toward  the  study  of  the  French  Ian- 

ing  upon  the  speed  with  which  the  ]  f..CL  /oa.-n  one  Holler  w-ith  press,  and  it  would  he  ad-  guage,  and  when  they  do  pick  up  - 

I  newly-created  class  feeling  can  be  ;  '  vthm-  ei-e  in'  r-nnoiwVnn  _  ''’‘“^hle  for  heaa-y  penalties  to  be  fe-.v  words  of  our  language  they  an 

exposed  as  'phoney."  That  it  is  |  t  ethb'-d?e  Herald "  ’  pi'O'-ided  w-ith  a  view-  to  ^iscotir-  sometimes  inclined  after  a  time  tc 

I  “phoney”  no  one  deny,  least  j  -  ^  aging  the  actndties  of  surh  despic-  think  such  words  belong  to  their  owr 

'  of  all  those  who  ha'-e  contributed  |  T  +  -2,  f  creatures.  They  deserve  the  n-ation. 

'  such  a  great  deal  to  the  confusion  |  interesting  scorn  of  honest,  laav-abiding  citizen-  ''Once.  '  he  continued,  “when  oui 

j  by  their  appeal  to  e'-ery  mstinct  Princess  Elizabeth  will  be  13  years  ry. — Halifax  Mail.  fleet  'vas  at  Portsmouth  visiting  th« 

'  that  could  be  appealed  to  these  j  old  next  April  and  a  contro'-ersv  is  -  Engdsh  fleet  and  helping  to  cement 

:  past  few  months.  under  way  as  to  whether  or  not  she  General  El-SCtion  friendly  relaticns  between  Francs 

There  may  be  "-ishful  thinking  '"’iH  then  be  of  age.  The  London  mr^^ht  nrrur  th  U  England,  an  English  sailor  e;.;. 

among  our  more  radical  com.pa-  Times  claimed  that  she  "'ou’d  be.  Autumn  but  1-  scheduLd  at  the  I what's  ths 

triots  as  well  as  among  their  most  but  much  c-idence,  some  of  it  drawn  for  noxt  sorins*'  Mr  K’i>" '  ^‘‘^ti^h  for  entente  cor- 

vociferous  opponents  when  they  fronx  far  back  m  English  l-us'ory,  compietelv  convin-'ed  that  'in  an  I 

claim  that  Canada  has  now  en-  has  been  presented  in  support  of  the  gt^^sp^here ‘of  actual  or  imminent  ^  - ^ - 

tered  the  period  of  class  warfare,  that  m.embers  of  the  roya.  he  can  carry  the  country  Impetuous 

Whatever  the  very  whites  and  the  -  s'  's-as  public  opinion  now  stands- |  A  well-known  lecturer  on  econom- 

very  reds  hope  to  gain  by  these  m  this  re.-pect  a,  any  ordinary  .uo-  hopelessly  wrong.  Since  the  Pro- i  ics  remarked  clui-mg  the  course  of  an 

claim.s  is  very  similar  to  what  they  I^'ct  and  cannot  be  regarded  as  of  address  that,  despite  the  heavy  de- 

hoped  to  gain  wherever  such  me-  tmtil  they  reach  21.  The  point  ^here  is  not.  ,as  yet,  any  real  mand  the  armed  services  had  mads 

thodo  of  political  -^-arfare  have  / , ’  .  is  ^  decisive  nctory  for  them,  upon  the  manpower  of  the  country, 

been  adopted.  There  has  not  taken  ‘  _  ■  a  V’erg  the  Election  to  take  place  now,  there  w-as  a  certain  section  in  tns 

place  in  Canada  anj-thing  like  the  ]  th»re  'vould  be,  in  all  probabili'y.  United  States  "here  t’ne  number  of 

fundamental  change  in  national  1  |h^  ^  -uo  'laa-afv  fs’l^re  to  w-in  a  majority  for  any  men  was  considera'oly  larger  than 

characteristics  that  would  be  im-  ;  .  “  ro-a-aow  Party.  The  Party  "-hich  is  most  that  of  women.  He  added  humorous- 

piled  by  the  raucous  shoutings  of  I  diligent  m  com-incmg  the  public  !y; 

j  fhe  faithful.  I  "  „.j2j  ^ut  the  'S’hoI<=  3\’ar  “I  can,  therefore,  recommend  the 

,  +  4*  4-  1  r-i.  •  u.  Au  11  bureaucracy  has  a  certain  win  in  ladies  to  emigrate  to  that  part.” 

How  (Jeep  the  radicalism  will  go  |  bil'aignt  Ahead.  sight.  For  some  unkno"-n  reason  Upon  hearing  this  remark  a  digni- 

and  ho",'  long  it  will  s'ay  "-iih  us  I  -"The  length  of  the  x'-ar  "-ill  de-  the  PrO-Corts  will  not  take  this ;  f;sd  young  woman  down  front  col- 
depends  bn  how  It  win  be  met.  The  j  p?nd  upon  the  uninterrupted  con-  stand,  fir.  King,  even  if  such  a  plat-  o;-ed  w-ith  indignation  and  quickly, 

hubbub  does  not  lend  itself  to  clear  |  tinuance  of  all-out  effort  on  the  form  w-ould  ina*ola-e  embarrasing  ad-  and  a  bit  noisily,  arose  to  depart, 

analysis,  but  it  gs  certain  that  the  ;  fighting  fronts  and  here  at  home.”  missions  of  errors  of  Go'-ernment  j  “Oh,”  remarked  the  lecturer,  with 
ans"-er  does  not  lie  "-ithin  the  j  There,  m  those  words  of  President  policy,  couid  yet  seize  the  oppor- 1  well-feigned  surprise,  “I  did  not 

pO"-er  of  either  the  Commonwealth  |  Rcose'-elf.  lies  the  one  sane  ani"-er  tunity.  and  some  of  his  soberest  fol- 1  mean  that  it  should  be  done  in  such 


in  uniforms  and  in  overalls,  the  profiteering  scan- 1  tome  lift'"  bredif. 

d.a!s,  the-  political  bickering  and  manoeu--  -ring,  the  j  v-hatc  er  its  faults  and  shortcomings.  The  Finanri-’l 
rationing  aiolations  and  all  the  other  r-.-idenres  that  )  xinips,  with  an  open  mind  pblitieally,  has  vv.arnrd 
individuals  and  groups  are  using  their  positions,  or  |  on  manv  occasions  in  the  recent  past  of  the  dangbrs, 
their  eeonom.ir  or  political  power,  to  ram  advan-  j  in'-olved  in  this  course. 

tages  which  can  onlv  be  a.ssured  through  a  victor'-  1  There  is  som.e  reason  to  believe,  fortiina'el-.  th.et 
v'-hieh  ha.s  yet  to  h'-  "on.  .And  he  kno"S  the  dan-;  fhp  .situation  has  not  gone  be'ond  reo.air.  The  offi- 
gers  of  this  type  of  optimism  which  is  dem.onstrated  i  cial  opposition  deliberatelv  grtt  hrtld  of  the  tiger’.s 
in  rampant  self-interest.  fa,]  w-hen  it  embarked  upon  its  policy  of  destrucHvr- 

Hitler  and  his  pariners-in-'var  have  ar.gucd  that  criticism  of  the  government— and  has.  ine'-itably 
demncracy  is  der  iden;  —  that  it  onnot  stand  the  been  somev-hat  m.aulcd  as  a  result.  They  still  h.i'-e 
rigors  of  war  fought  under  modern  ronditious  "-jth  hold  of  the  tiger,  hov.e'-er.  and,  ""ith  a  change  in 
modern  m.cthods  and  equipment.  They  s‘ill  are  course,  may  corner  him  yet.  M'lth  political  de'clop- 
w.’iting  for  dcmocracv  to  f-all  apart  -indcr  the  eoo-  ment.s  of  the  past  week  a.s  an  incentive,  the  coalition 
nOm.ic  and  p^ycholocica!  strain.  And  there  are  too  government  "hich  the  opposition  dem.anded  four 
m.any  indic.'tions  that  thev  mmht  be  right — unles.s  years  ago  m.ay  now-  emerge.  The  Pro-Cons  m.usf 
the  people  show  a  greater  rii'-poMtion  to  face  the  realize  by  this  time  that  they  are  in  no  position  to 
fac'.S  of  the  present  rathtr  than.  m.fTclv  tt  y  to  dis- !  demand  union  co'-ernm.ent  today — but  it  would  not 
count  the  promises  of  the  future.  I  hr-  a  bad  idea  if  thev  avere  to  ask  for  it. 


One  Way 

A  dignified  Briton  was  taking 
home  a  pair  of  his  wife’s  shoes 
which  he  had  gott-en  from  the  shoe¬ 
maker  after  they  had  been  repaired. 
No  box  or  paper  'vas,  of  course, 
supplied,  so  he,  slightly  embarrassed, 
was  carrying  them  loose.  A  man 


work  goes'  to  'the  making  of  a  real  I  f 

Vicsory  Garden.  It  is  bad  enough  |  f ^ 

for  marauding  dogs  and  ’-“spon- ! 


=  ^  J  sible  children  to  work  havoc  amon? 

experiencing  the  farm  land  , vegetables,  hut  there  is  no  ex¬ 
boom  w-e  had  during  the  last  reprehensible  conduct 


price  boom  w-e  had  during  the  last  .  ,  'Yu. 
war.  a  boom  which  played  hob  wdth  ^f  “sneaking  thieves 
farm  finances  when  the  war  ended  , 


ise  for  the  reprehensible  conduct '  An  Example 

sneaking  thieves.  |  “The  English,”  remarked  a  French 

One  or  tw-o  instances  of  such ,  orator,  “are  not  much  inclmed 


!  Lethbridge  Herald 


aging  the  activities  of  su'-h  despic-  think  such  w-ords  belong  to  their  own 


Interesting  j  scorn  of  honest. 

Princess  Elizabeth  w-ill  be  13  years  ry. — Halifax  Mai 
old  next  April  and  a  contro'-ersv  ij  — 

under  way  as  to  whether  or  not  she  Genera 

w-ill  then  be  of  age.  The  London  electir 

Times  claimed  that  she  would  be.  ,7 

but  much  e'-idence,  some  of  it  drawn 
from  far  back  m  English  history,  I  ® 


They  deserve  the  n-ation. 


scorn  of  honest,  law-abiding  citizen- 


■’Once."  he  continued,  “when  our 
fleet  'vas  at  Portsmouth  visitir.g  ths 
English  fleet,  and  helping  to  cement 
friendly  relaticns  between  Franca 
and  England,  an  English  sailor  sx'- 


coiint  the  promi.sc.s  ot  the  future.  be-  a  bad  idea  if  they  avere  to  ask  for  it. 

- - -  The  "-inning  of  the  "'ar  should  be  sufficient  in- 

The  Plare  and  Price  of  Gold  centive  for  the  old-line  parties  to  sink  their  differ- 

/-/-.r  T-  *  .  '  '  c-ncps — which  have  become  less  evident  in  the  face 

I  ...  ..-a  mo'ing  out  of  the  I  nited  State.-,  in  a  vote-getting  success  of  the  new  forces — for 

sm,a!!  but  .s'early  dribble  and  during  the  past  twe-h-r-  ,  3,  1^33, _  .v.thOut  necessarily  abandon- 

months.  that  !,s  hPt'veen  the  end  of  July  1942  and  1  ,^^2^  political  identities.  And  the  solution  of 

the  beginning  of  Aucu.st  1943,  some"  hat  less  than  p„3,.„.3r  problems,  "  ith  the  maintenance  of  free 


half  .a  billion  dollars  in  gold  has  been  shipped  '‘i’ I  enterprise  an 
c-ar.marked  for  shipment.s  to  other  countries.  This  {  ji](r.w-!se 
is  one  of  those  movements  'vhich  has  been  going  on  [  -ether  in  m. 
since  gold  became  a  recognised — and  recognisable  j  radicalism  n 
— medium,  of  monetary  exehange.  He  "ould  he  in  ■  danger  mark 
.a  dangerous  position,  ho"-cver,  "ho  "  oiild  a.ssume  | 
that  there  are  factors  of  deep  inflationary  sienifi-  j 
canre  atta'-hed  to  this  dev'-lopmen*.  unless  indeed  Curt  Cc 

such  a.s.st:m.pf!on.s  are  on!'  brought  for'vard  for  the  ■  _ 

purpose  of  rre.ating  an  impre.sslon  'vhich  for  one  ^fip  there 
re.a.'-on  or  another  is  con.sidered  desirable,  ■  bo  ray  the 

There  is  of  coiir.^e  no  gold  going  to  any  of  the 
rrmmhers  of  th"  British  Empire.  Canada  is  sellinc  We  wonde 
hert  —  aorarcntl'-  —  and  Ihe  rest  of  the  Em.pire  is  longingly  to  t 
m.ore  or  less  on  Ivease-Lend.  The  other  combatants 
on  our  .'ide  are  in  no  position  to  bu>-  gold,  eith-'r  xbe  Blue 


enterprise  and  established  systems  and  institutions, 
may  lik-'-v  ise  justfiy  the  old  parties  in  standing  to¬ 
gether  in  m.utual  self-interest  until  the  wa'-e  of 
radicalism  no'v  in  evidence  .subsides  below  the 


Curt  Comments  on  Current  Events 


General  Election  !  fnendly  relaticns  between  Franca 

General  election  might  occur  this!  V"  cnrh'lf  \vhar- 

Autumn,  but  is  scheduled,  at  the ! 
moment,  for  ne.xt  spring.  Mr.  Kmg ' 


,  ,  .  .  -  .  *1:  ife  complstelv  conviri'^ed  that,  m  an  i 

has  been  presented  in  support  of  the  ,  ^  -  1  ‘ 

'-ictory.  he  can  carry  the  country; 


family  have  the  same  legal  status 
in  this  respect  as  any  ordinary  sub- 


is — as  public  opinion  now-  stands  — 
hopelessly  w-rong.  Since  the  Pro- 


diale?’” — Christian  Science  Monitor. 

Impetuous  ’ 

A  well-known  lecturer  on  econom¬ 
ics  remarked  dur-mg  the  course  of  an 


jejt  and  cannot  be  regard^  s-  oi  Cons  are  very  .ir'o'v  c  er  organiza- |  address  that,  despite  the  lieavy  de 
®  tion  .there  is  not.  as  vet.  any  real  j  mand  the  armed  services  had  mads 

made  m  reply  is  tha.  Queen  Vir-  'detory  for  them,  upon  the  manpower  of  the  country. 


toria  w-as  only  IS  w-hen  she  ascend¬ 
ed  the  throne  and  that  she  exercised 


Were  the  Election  to  take  place  now-,  |  there  w-as  a  certain  section  m  tns 
th®re  'vould  be,  in  all  probabili'y.  |  United  States  "here  t’ne  number  of 


the  ^firi'^°w-hirh°^-hr  wftifid^'ha-dK*  ^  m.ajority  for  any  men  was  considera'oly  larger  than 

hate  Ine  ^  ho  h%a  heen  re-a-'w^  Party.  The  Party  which  ,s  most  that  of  women.  He  added  humorous- 

diligent  m  con'-incmg  the  public  !y; 

_  that  it  "-ill  clean  out  the  's-hoI<=  tVar  I  can,  therefore,  recommend  the 

ct  •  1..L  Au  II  bureaucracy  has  a  certain  win  in ,  ladies  to  emigrate  to  that  part.” 


Straight  Ahead! 


For  some  unkno'vn 


Upon  hearing  this  remark  a  digni- 


■"The  length  of  the  w-ar  w-jH  de-  j  the  PrO-Corts  w-ill  not  take  this :  f;sd  young  woman  down  front  col- 
F?nd  upon  the  uninterrupted  con- 1  stand,  fir.  King,  even  if  such  a  plat-  o;-ed  w-ith  indignation  and  quickly, 
tinuance  of  all-out  effort  on  the  form  w-ould  invol'-e  embarrasing  ad-  and  a  bit  noisily,  arose  to  depart. 


Still  there  i.s  this  about  our  fax  4ysterti — those 
"  ho  pay  the  mo.st  have  the  most  left. 

* 

5$'e  wonder  if  John  Bracken  ever  lortk^  back 
longingly  to  the  old  Winnipeg  days?  I 

<!■  4>  4>  j 

The  Blue  radio  net'VOrk  'recently  sold  for : 


people  or  of  the  laborites  "  ho  try 
to  make  the  spirit  of  Stalingrad 
Identifiable  with  their  picayune 


to  th"  oft-repeated  question;  “When  I  lowers  urge  eriactly  this  cour.'e — so  |  a  hurry.”  —  The  Christian  Science 

"'ill  the  "-ar  end?”  No  mdn  can  far  w-ith  but  a  chilly  reception.  —  j  Monitor. 

predict  a  specific  date.  '  The  Letter-Review-.  j  - 


No  Greener  Pastures 


thev  ha'-r-  nothing  for  sale  or  because  they  .eg, 000.900  cash  monev.  And  there  used  to  be  a  say- 


i  On  the  Osage  River  in  St.  Clair 

"W"  ♦  J  f  J  1  J  J  Cnuni.--,  Missouri  lives  an  old  farmer 

Inside  otoYies  of  the  street  \'^s 

/  I  and  w-ritmg,  he  successfully  man- 

I  ages  his  fine  stock  farm.  A  fe-.v  years 

_  - - — ■  I  ago,  a  consnantious  young  man 

The  passing  of  John  Ogilvy,  son  cf .  section  ef  St.  Catherine  Street  lA’est.  .  scale  than  ever  dreamed  of  before  •  came  to  the  dis.ric;  to  teach  schcoL 
.e  founder  cf  the  Ogilvy  store,  re-  I  - -  jjp  made  the  farmer's  acquam- 


aro  indebtrd  in  a  manner  "  hich  mak®s'  gold  tr.->ding  I 
un!i!.-°h-.  Th<=  encmips.  nc"dl"s.i  to  sav,  ar"  not  with- 1 
dr.a''-ing  gold  from  the  United  .States  unless  indi-  I 


“Free  a.s  the  air”. 


Pawnbrokers  are  said  to  be  having  a  hard  time,  the  founder  cf  the  Ogilvy  store,  i-e- 


viduals  in  the  oth-r  camp  ran  find  neutral  .go- 1  They  are  looking  for  a  real  good  depression  to  bring 


be'"-pp.-,s  to  exchange  stolen  U.S.  securities  for  them  bark  prosperity.  vJnf-rnor 

something  less  traceable.  4-'  ♦  ♦  iENDSTORE  vy  esaolisnment 

—  ,r.  VTT  made  or 

.Such  gold  as  is  moving  out  of  the  United  States  The  second  half  of  the  Bloc  Populaire’s  name  I  different  sections  on  Mountain 

therefore  must  go  almost  rompletely  to  the  neutrals  !  doe.s  not  appear  to  be  so  far  fetched  today  as  many  j  Street,  in  the  west  end  of  the  city 

or  non-belligerent  allies.  And  it  is  only  natural  I  have  imagined  it  to  be.  The  first  venture  of  the  Ogilvy  fam- 

that  this  should  be  so.  If  the  T.'nited  States  buys!  4,  4,  | ‘'’*5  A  located  on 


calls  the  great  |  Canadian  induscr--  is  now  doing  the 
NOT.4BLE  WEST-  record  the  0?il-  j  greatest  job  in  ths  history  of  Can- 
E  N  D  S  T  O  RE  vy  establishment  '  ada.  On  the  other 

had  made  on  D  O  1  N  G  A  hand  industrial  lead- 


- -  !  the  war.  1  He  soon  made  the  farmer's  acquam- 

iscry  IS  now  domg  the  -  |  tznee  and.  noting  his  keen  mind,  of- 

the  history  of  Can-  j  The  announcement  that  arrange-  |  lered  to  teach  him  evenings  after 
ada.  On  the  other  ments  had  been  completed  for  the  !  "ork.  The  offer  was  accepted  .some- 


hand  industrial  lead-  1  . . . 

different  sections  on  Mountain  ■  GREAT  JOB  ers  point  to  ths  fact  j  INTEREST  1\  United  States  of  tor  the  f,rst  lesson.  The  session  wen; 

Street,  in  the  west  end  of  the  city.  .  that  Canada  never  1  TELEGRAPH  the  Western  Union  oft  well  enough,  but  'vhen  the  teacher 

The  first  venture  of  the  Ogilvy  fam-  had  a  chance  of  achieving  anything  |  M  E  R  G  E  R  Telegraph  and  the  :  "as  Isat  ing.  the  farmer  thanked  him 

dy  ""as  a  store  that  was  located  on  like  the  number  of  undertakings  that  |  Postal  Telegraph  '  ter  his  kindness  and  said  he  needn't 

Mountain  Street  just  north  of  St.  have  been  carried  out  in  connection  Company  has  a  special  interest  m  !  seme  back.  Greatly  distressed,  the 

James  street,  opposite  what  was  with  the  war  effort  Briish  interests  Canada  due  to  the  connections  that  !  .eacher  asked  why. 


merger  in  the;  nhat  du’oicusly,  and  a  date  was  set 
United  States  of  ior  the  fh'st  lesson.  The  session  wen; 
the  Western  Union  oft  well  enough,  but  when  the  teacher 
Telegraph  and  the  :  "a;  Isai  ing.  the  farmer  thanked  him 
Postal  Telegraph  '  ter  his  kindness  and  said  he  needn't 


that  this  should  be  so.  If  the  T.'nited  States  buys  4>  4,  A’J’  A  locatea  on  nxe  tne  numoer  of  undertakings  that  Postal  Telegraph'  ter  his  kindness  and  said  he  needn't 

large  amnue’s  of  raw-  material  Aiinnliet  and  naio-a  c  xt  iu  j  t  u-.  *  »  *u  .  1  Mountain  street  just  north  of  St.  have  been  carried  out  in  connection  Company  has  a  special  interest  m  !  :cme  back.  Greatly  distressed,  the 

r  Of  r.aw  material  ^“oplie.s  .and  exten-  Some  Of  the  Italian  diplomats  have  suggested  that  I  james  Street,  opposite  what  was  with  the  war  effort  Briish  interests  Canada  due  to  the  connections  that  !  .eacher  asked  why 
sne  ser'icp.-,  in  bouth  America  "  ithout  being  able  peace  might  be  considered  if  Italy  "  ere  gi'-en  back  kno"-n  as  the  St  Antoine  Market,  particularly  have  been  loud  in  their  Canadian  organizations  have  with  !  "M'ul  son,  "  the  old  fellow  replied, 
to  .send  anything  in  exchange  except  eertain  limited  all  her  possessions.  Didn’t  know-  that  she  "-4.4  play-  After  some  years  at  this  location  a  :  praise  of  the  success  that  Canada  the  big  concerns  m  the  States.  In  |  'you  mean  well  and  you  tried  hard, 
capital  goods  then  vhat  are  these  people  to  accept  iru  “for  keeps”.  opened  at  the  north-  has  had  in  many  fields  of  endeavor.  !  Canada,  Western  Union  has  always  |  but  you're  just  clutterin’  up  my 

in  the  form  of  monev  if  it  is  not  "old  'vi*h  which  ♦  Mountain  Street  and  particularly  m  connection  with  the  j  been  linked  up  with  the  Canadian  !  mind.  '—The  Reader’s  Digest 

to  repair  their  shattered  currencies'’  ’  As  Mr.  Duole-^ .  . .  -  i  AntOine  Street,  and  it  was  here  1  building  of  ships,  construction  of  |  National  Telegraphs,  while  right]  - 


mind.  "—The  Reader's  Digest 


These  countrirs  probably  are  not  adding  to  their  tenac  to  make  room  for  Mr.  Churchill’s  party,  he 
gold  hoard,  a.s  it  is  suggested  by  those  who  wish  may  have  reflected  on  the  occasion  "  hen  someone 
that  it  were  so;  rather  they  are  simply  repairing  the  ejsp  had  to  vacate  a  hotel  accommodation  to  make 
damage  to  their  fiscal  structures  "-hich  many  years  room  for  him. 
of  trade  stagnation  and  fiscal  difficulties  have  41  41 

brought  about.  The  Edmonton  Journal  rails  on  Ottawa  to  bring 

Out  of  the  total  American  gold  hoard  whieh  is  back  the  t'vo-pants  .suit.  Hear.  Hear’  That  combi- 
"el!  O'er  ?20  billions,  some  10  billions  do  not  be-  nation  eould  only  have  been  abolished  by  persons 
long  to  the  L.S.  at  all.  The  billions  have  b^en  interested  in  running  un  the  cloth  consumotion  and 
brought  there  for  safe  keeping  nr  have  been  sent  jhe  rlothes  bill  of  the  nation, 
there  by  governments  which  'vere  quickfoolcd  4.  4.  4, 

enough  to  realise  that  they  rnust  establish  refugee  When  eritieized  on  the  ground  that  the  govern- 


As  Mr.  Duplessis  was  lea'-ing  the  Chateau  Fron-  that  the  period  of  great,  de'-elopment  1  aircraft  machines,  turnmg  out  of  |  along  the  C.P.R.  Telegraphs  has  been 

nac  to  make  room  for  Mr.  Churchill’s  party,  he  occurred  under  the  direction  of  John  ]  floating  dry  docks,  cannon  and  all  I  associated  with  the  Postal  Telegraph, 

av  have  reflected  on  the  occasion  "  hen  someone  Ogil'-y  senior.  For  many  years  it  w-as  j  types  of  moior  cais  for  special  army  I  xhe  connections  were  w-orked  out 


How  to  Get  a  Raise 
One  mornmg  w-hen  Sam  Bennett 
was  serving  as  acting  city  editor  on  a 


The  Edmonton  Journal  rails  on  Ottawa  to  bring 


,  '  ■  ■■  regarded  as  one  of  the  outstanding  use.  In  most  cases  new  staffs  had  princioallv  because  of  the  exchan~e  serving  as  actmg  city  eauor  on  a 

to  m,,k.  „„„  tr.mM  to  tod,,  .o  S"  toli  S  ,“l  cotod  I  f 

for  Its  importations  from  different  carry  out  the  various  undertakings,  provide  for  one  another  over  the  '  saym^  that  Charles  ochwab 

¥  parts  of  the  British  Isles.  Later  on,  But  at  most  plants  it  w-as  found  that  North  American  continent,  and  then  i  f  muiinn 

'alls  on  Ottawa  to  bring  as  St.  Catherine  West  developed,  the  the  men  adapted  themselves  very  overseas  to  all  points  of  the  world,  j  ,  , -ear  Rennen  redur^n 

_ _  .  .  Ktrvrp  mnvAri  fur.  her  im  tntun  rh4  niiirklv  fn  th^  new  mbs  and  in  mnxf.  *.i _ x: _ _ i _ i  i _  dOxlars  a  year.  Bennett  reduced  tll9 


store  moved  further  up  town  to  the  [quickly  to  the  new'  jobs,  and  in  most  From  timA  to  time  there  had  been  ^  reauLta  ins 

north-east  corner  of  Mountam  and  |  cases  production  was  obtained  on  a  talk  of  a  possible  amalgamation  be-  ^  single  paragraph  and  stuck 

St.  Catherine  Street,  and  a  few  years  '  fairly  large  scale  many  months  ahead  tween  the  Western  Union  and  Postal  mside  page, 

later  into  the  larger  store  at  the  |  of  the  schedule  thought  of  when  the  Telegraph  and  during  the  last  war  the  editor  came  down  and 

north-west  corner,  where  it  is  now  ■  undertakings  were  first  attempted,  it  w-as  taught  that  the  United  States 

ooerated  bv  the  Nesbitt  inierpRM.  ?  Side  bv  xcide  with  the  mdustrial  ef-  !  pi<?cied.  Bennett,  he  shouted,  why 


tre.isurips  as  "  ell  as  refugee  governments.  It  is  a  j  menf  was  not  encouraging  the  farmers  to  .grow  {  (,.,5, ’"gj  a  ’ time  when  ’  the  '  English  !  w-hich,’ of  cWse.  has  come  from  thi 

mute  question,  therefore,  "hether  the  I  .S.  "oulrl  ,  w  heat,  .'linisler  of  ,\ariciiltiire  Gardiner  retorted  population  was  in  the  great  majority  ;  Province  of  Quebec  either  from  com 

be  more  embarra.ssed  by  ihe  outflow-  of  that  cold  ;  that  “som"hod,\  must  have”-  -seeing  that  there  'vas  ;  all  the  way  from -Windsor  Street  to  j  panics  like  Shawinigan  and  Beau 

then  it  has  been  by  the  influx.  However,  to  sitg-  about  a  billion  bushels  h  ing  .around.  I  Atwater  Avenue  One  of  the  princi-  harnois  Power,  or  dow-n  in  the  Laki 

gest  that  the  Amerirans  should  be  greatly  alarmed  4.  4.  4.  factors  in  the  removal^  from  St.  ,  St.  John  district  by  the  suCce^fu 

.  ...  ,  .  _ ...  .  .  .  Antcine  to  St  Catherme  otreet  w-as  i  completion  of  the  great  Shipshav 

by  this  trickly  gold  movement  awn'  from  them  and  ^011  read  the  editorials  of  the  farm  journals — I  said  to  ha'-e  been  the  entrance  of  the  i  Plant,  which  is  regarded  as  one  0 


operated  by  the  Nesbitt  interests.  !  Side  by  side  with  the  industrial  ef-  government  w-ould  likelv  nress  the  1  ‘Bennett,  he  shouted,  why 

Th,,to„w„cics,i,  w, to. .«,<!  , 1,1,  j  ton  hM  b»n  .h,  to  Ltop“,  ;o;Soto  Smrp?.„  ;oif‘"“  kiorfL,'"! 

the  growth  of  the  west  end  of  the  |  electrical  power  output,  most  of  bring  the  whole  operation  under  one  I  ^  ^  ^  °  ^  ^  ^ 

city  at  a  time  when  the  English  !  w-hich,  of  course,  has  come  from  the  control.  All  along  though  the  Pos-  getting  a  salary  of  a 


u  pmu  ru  jj-onj  page.  Don't  you  know  that  a 

romr  J  ®1  "^^n  getting  a  salary  of  a 

tai  TPip^'  along-  though  the  Pos-  dollars  a  year  Is  a  great 

tal  Telegraph  w-as  strongly  opposed  !  gjorvo-- 

to  any  merger  as  it  was  felt  it  was  r  Rpnr,pie  ,  luMa 


gest  that  the  Americans  .should  be  greatly  alarmed 
by  this  triekly  gold  movement  awn'  from  them  and 


Atwater  Avenue  One  of  the  princi-  I  harnois  Po'ver,  or  dow-n  in  the  Lake  I  best  able  to  w-ork  out  its”  own'  des-  I  Bennett,  a  littls 

pal  factors  in  the  removal  from  St.  St.  John  district  by  the  sueccssful  [  tinies  by  itself,  w-ith  the  help  of  its  !  ® 

Antcine  to  St  Catherine  Street  w-as  |  com.pleticn  of  the  great  Shipshaw  j  overseas  cables.  Since  the  passing  of  ^  "  ^ 


lu  01  v/a-.iicxuic  cpicci.  'vaa  I  Lui.-uiciivii  oi  iii=  gicai.  O' erseas  caoies.  Since  the  passing  of 

aid  to  ha'-e  been  the  entrance  of  the  |  plant,  which  is  regarded  as  one  of  Clarence  Mackay,  who  had  been  head 


that  they  should  raise  the  price  of  gold  just  for  the  ;  the  farmer  is  broke,  must  be.  You  listen  to  the  ad- 1  C.P  R  into  Windsor  Stati-^n,  and  the  the  greatest  achievements  of  all  time,  j  of  the  Postal  for' upw-ards  of  a  quar-  ! 
sake  of  keeping  the  metal  at  Fort  Knox  —  and  in- ;  vertising  salcsm.en  of  the  same  journal.s  (telling  the  I  creation  of  an  ele-.-ated  railway  above  Along  the  local  Street  it  is  felt  that  ter  of  a  century,  it  was  considered  - 
active  .as  far  as  their  currency  is  concerned — is  to  m.anufacturcr  about  how  to  sell  his  goods),  the  Antoine  Street  This  served  to  cut  all  these  undertakings  are  going  to  very  likely  that  it  w-as  only  a  matter  ;  td,  fi 


what  to  say  about  it.” 

That  w-eek  Bennett  got  a  raise. 
Christian  Science  Monitor 


raise  2  false  alarm. 


It  can  not  be  denied  that  an  increase  in  the  gold  i  surely  is  somev.-here  in  between 


;  farmer  never  was  more  nrosnerous  The  answer  ’  ^  ^  plan  would 

I  .  er  as  more  prosperous.  iLe  answer,  merchandize  standpoint,  and  led  aftsr-w-ar  period,  as  many  industries  be  w-orked  cut  to  eliminate  rra-tl- 


nanciAl  Timtes  U  published  at 


I  a  merchandize  standpoint,  and  led  after--".-ar  period,  as  many  industries  be  w-orked  cut  to  eliminate  practl- 
to  the  decision  to  invade  the  retail  I  will  operate  on  a  very  much  larger  cally  all  opposition  to  the  merger. 


Kotra  Dame  St.  We*t,  ^Iont^eal,  by  Th# 
Montreal  FinanoUi  Time*  Puhlishin# 
CompAny.  Limited,  Montreal.  Secretary, 
▲.  C.  Thomas. 


THE  FINANCUL  TIMES,  MONTREAL,  AUGUST  13,  1943 


HINTS  TO  INVESTORS 


Consolidated  Paper 

/  kclcL  50  shnre-i  of  Consolidated 
Paper  for  o.er  i  years  and.  ivhen 
there  tuos  talk  of  another  prtcs  in~ 
creose,  I  recently  bought  another  50 
shares.  AT.v  first  50  .shares,  naturally, 
cost  me  a  lo*  more  than  the  second 
SO,  which  was  the  reason  why  I 
bought  the  latter  as  I  had  hopes  of 
making  up  some  of  my  loss.  Since 
the  p''ic3  increase  came  through,  the 
stock  has  gone  down  some  and  I 
cm  i;o  better  off  than  /  was.  You 
would  think  that,  with  newsprint  at 
$55  a  ton  as  compared  with  S50  a 
ton,  last  year,  the  prospects  for  th- 
paper  cempaniee  would  be  so  much 
better  as  to  justify  a  conjsiderably 
better  market  price.  What  are  your 
views  on  this? — P.G.D.,  Verdun 
The  excess  profits  tax— like  death— 
has  become  a  great  leveller  insofar 
as  corporation  earnings  are  concern¬ 
ed.  Undcubtedlv  the  fact  that  E.P. 


fA’Qy/R/fS  from  subscribers 
*  in  regard  to  their  intesf- 
ments  and  problems  are  in¬ 
vited.  Answers  are  based  upon 
information  which  THE  FI- 
XAXCTAL  TIMES  believes  re¬ 
liable,  fair  and  unprejudiced, 
hut  beyond  the  exercise  of 
care  in  securing  information, 
THE  FINAKCIAL  TIMES 
cannot  assume  responsibility. 

Inquiries  must  bedr  the  sig¬ 
nature  and  address  of  the 
writer  in  order  to  receive  at¬ 
tention.  Answers  thought  to 
be  of  public  interest  will  be 
published.  Stamped,  address¬ 
ed  envelope  or  postage  should 
accompany  all  inquiries. 


Donnacona  Paper  Co. 


industries  generally  seek  to  buy  ad- 


!S  entitled  to  d:":dfr.ds  of  $1.25  .an- 
nually- in  debe.ntures  if  for  any 
reason  company  isn't  in  a  position 
to  pay  in  r.ash— and  thereafter  the 
obligation  to  pay  dividends  in  cash 
;s  on  a  f  cumulative  cash  baciS. 
This  g.ves  added  proteetion  to  con¬ 
tinuing  return.  The  stock  also  is 
con-  ert.ble  into  common  on  a  def- 


Wculd  you  kindly  give  m.e  a  report]  space  to  market  niv;  prod-  '  initely  stated  besis— — hich  gives  an 

on  Donnacona  Paper  Co.,  with  refer.  developed  during  the  var.  or  to  ,  added  speculative  quality.  | 

ence  to  prospects  for  the  cowmon  .*  i  in  selling  eco-ds  for  vhich  -j-;.,,,  stock  of  Masaey  , 

To  what  extent  has  equity  position '  have  been  Harris  can  be  rated  as  a  bus.n.ess 

of  this  company  been  ’riproved  in  j  man's  investimenf.  of  interesting  at- i 

Jeenf  years! — .4.  L.,  Toronto.  i  Senior  oil  companies.  m.iUing  com-  |  traction  at  present  price,  '.vhere  \ 

Donnacona  Paper  Co.  mills  have  a  '  Ponies,  food  companies,  and  many  '  yield  is  6^.  | 

ited  capacity  of  85,000  tons  of  news-  |  others  appear  likely  to  continue  |  ‘  4.  +  +  I 


recent  years! — 4.  L.,  Toronto. 


Senior  oil  companies.  m.iUing  com- 


Donnacona  Paper  Co.  mills  have  a  '  Ponies,  food  companies,  and  many 


'  rated  capacity  of  85,000  tons  of  news-  |  others  appear  likely  to  continue  |  ‘  4.  4.  + 

'print,  96.000  ground'-ood  (10.000  tons  1  revenues  for  some  time,  even  Rreiv.-tripc  rnmmnti 

:  surplus  for  sale)  and  75.000.000  square  Ilf  ‘he  war  should  end  within  a  few  j  National  Breweries  toir.mon 

feet  of  insulating  board.  The  com-  1  n^onths.  ^  what  is  your  opinion  of  A’cho” 

pany  has  its  own  boats  for  transpor-  <  ♦  ❖  ♦  Breweries,  L*d.,  rom-no"  as  o” 

cation  of  its  products,  and  with  ade-  I  Massey-Harris  Preferred  lestmsn'!  Is  there  anu  to  ft 

quat*  inventories  of  w-ood  and  ample  j  .  d-vidend  due  to  go-  rerlm 


Present  and  Future 

Contribute  to  Victory  and 
provide  for  the  future ! 

Buy  Victory  Bonds  and 
hold  them. 

Royal  Securities  Corporation 

Limited 


What  IS  your  opi'’ion  of  Xc^ioral 
Breweries,  L*d.,  rom-no-  ns  o'  .v- 
lestmsn'!  Is  there  any  V'n-'i*  to  the.', 
d-vidend  due  to  go-  resb-.c- ! 


244  St.  James  Street 
MONTREAL 

He’ife  K  Smut  jehn 
Ca.’pary  Vancouitr 


330  Bay  Street 
TORONTO,  2 


Hamlten  St.John's, 


'power  supplies  is  in  a  position  to  .iax-sey  Harris  Co  Ltd  6**  pev  — A.C.,7oronio 

i  operate  at  capacity  so  long  as  de- |  etcck  has  been  re-\  National  Breweries  common  i 

j  mand  for  products  continues.  .  ^J'vnendei  to  me  for  an  investment.  ]  of  jn->  estment  suitable  foi 

I  company  should  benefit  in  matter  ’’I.®  <  I  business  mari,  particularly  for 

of  total  revenues  from  increase  in  |  '"’c  A.L  ,  .uontreal  1  diversified  portfolio, 

newsprint  prices  to  *58  a  ton  from  i  Massey  Harris  Co.,  Ltd ,  has  been  I  Last  year  the  comnanv  ear: 


National  Breweries  common  is  a  | 
type  of  in'-estment  suitable  for  a 


newsprint  prices  to  *58  a  ton  from 


Last  year  the  company  earned 


'  I  J50  at  start  of  year,  but  earnings,  fhe  largest  manufacturer  of  farm,  52  Tl  a  share  on  the  common  stock, 
iron  products;  and  Is  eminently  I  likely  to  be  held  back  by  opera-  j  implements  in  the  Brit  sh  Empire,  j  or  wgn  abo^-e  curren*  dividend  re- 
,  -  •  u  •  I  sl7ong  both  in  physical  and  financial  |  of  the  Excess  Profits  Tax.  Last  Normanlly.  it  is  an  acti''e  exporter  1  quirements  of  $2.  Earnings  this  ysar 

WiL  prevent  tne  two  increases  in  the  condition.  Due  to  abnormal  demand  <  earnings  amounted  to  28  cents  hf  farm  machines  During  the  war  |  are  enpected  again  to  co'  er  divi-iend 

newsprint  price  of  the  past  year  from  j  arising  from  Canada's  huge  ^  ^  share  on  common.  ;  fhe  company  has  been  ma  nly  en-  ;  requirements  Thus.  th=re  appoars 


Tale  Of  Two  Wars 

-  1 

(Continued  from  Page  1) 

It  will  be  seen  by  the  table  that  Except  for  the  Hydro-Electric  Com- 


adding  1  e^' greatly  to  company  earn-  ^-ar  prcducLion  program,  plant  capa-  I  Balance  sheet  position  has  shown  ^  S^ged  in  production  of  war  ma-  no  immediate  threat  to  dmiend  pay- ,  installed  water  power  increased  300  '  missicn  of  Ontario,  government  or- 
At  h'f  ^dded  to  steadUy  and  1  sharp  gross  improvement  during  the  I  ^  munitions,  including  ments  .per  cent  between  1310  and  1942— from  ganization  which  owns  .and  operates 

new^pnnis.  su’cstantially  since  beginning  of  the  fh'e  years  tVorking  capital  has  tank^,  steel  cargo  and  bodies  '  Present  government  re.vtrirtionc  .ogg  1942  mcroa-e  was  over  5P00  '  the  rraio-  rar*  nf  H..-einp*rf 

About  tne  best  that  can  be  saia  for  companv  however,  has  met  cost  !  fhown  a  net  gain  of  $391,217,  and  mechanized  transports,  airplane  limit  beer  sales  to  OO'v  of  the  .=a!es  1  -  =  .. .  .  p  .  .  .  p- 

the  mcreasEs  in  newsprmt  selling  .  nracticallV  aii  mant  ex  ten.- ion.- '  bonded  indebtedness  has  teen  re- '  Path's  etc  Farm  implement  produc- ■  for  the  12  month?  ended  October  31  i  P^"  J'^^r  the  1  powers  in  that  province.  The  Shawm- 


city  has  been  added  to  steadily  and  1  sharp  gross  improvement  during  the  ■'  chines,  and  mu 
substantially  since  beginning  of  the  ’  fh'e  years  iVorking  capital  has  shells,  tanks,  steel 


munitions,  including 
eel  cargo  and  bodies 


ments 

Present  government 


Company,  however,  has  met  cost  !  shown  a  net  gain  of  $391,217,  and  mechanized  transports,  airplane  limit  'oser  sales  to  of 
Tactically  all  plant  extensions  '  bonded  indebtedness  has  teen  re-  P®cta  etc  Farm  implement  produc- '  for  the  12  month?  ended  O 


t..e  mcre2.=E3  in  newsprmt  selling  practically  all  plant  extensions  '  bonded  indebtedness  has  been  re¬ 
price  IS  that  they  w-ill  msure  the  treasury  and.  due  to  !  duced  by  *794.500.  The  $638.45( 

companies  against  faking  looses.  It  these  expenditures  were  '  Hearst  Notes,  included  among  cur- 

should  be  rem.emoered  tnat  pre-war  account  of  government  war  '  fcnt  a.3se:s  in  1937  balance  sheet 


tion  has  been  curtailed  due  to  short-  \  1942 
age  of  ste-el.  |  men' 


re.vtrictionc 
'f  the  .=a!es 
October  31 


This  action  by  the  govern-  !  province  of  Quebec  alone  had 


igan  i^'ster  and  Power  Co.  is  the 


s.anaard  earnings  of  mxt  of  the  requirements,  has  been  granted  spe- 
compames  were  not  very  hign  which  depreciation  privileges  for  ta- 


means  that  the  government,  through 


cial  depreciation  privileges  for  in¬ 
come  tax  purposes  which  win  permit 


have  been  removed  from  that  cate¬ 
gory.  so  that  improvement  in  bal¬ 
ance  sheet  pxition  has  totalled  $2,- 


operation  of  the  100  per  cent  excess  amortization  of  additional  '  424.166.  This  is  equh'a'ient  to  $5.43  a  comparted  with  prewnus  sched- 1  is  3mr>  ..upnly 

Fro.its  tax,  will  derive  most  of  the  obviating  the  dangT  of  share  on  378.572  shares  of  common  ! Production  of  war  eqmp- ;  public  protest...  ra 

benefits  from  any  higher  level  of  p^.^-war  over-capacity  that  would  I  stock  outstanding  ;  ment  continues  however  Even  wjth  1  prcduction  cent-? 


earnings. 

In  addition,  newsprmt  oper^mns  1  operation  of  100  per  cent  '  future  are  dubious  Should  company  ' 

are  still  beset  with  difficulties.  Pulp-  profits  tax,  earnings  of  com-  '  receive  payment  on  the  Hearst  deb*.  I 

V  cod  spplies  are  short,  and  aPPear  p^j^y  limited  for  duration  of  i  however,— ^.-hich  has  been  rumored  , 

likely  to  get  much  shorter  if  the  _  p..(jp3piy  ^  figure  some-  'as  possible  in  not  distant  future  —  it  j 

federal  government  does  not  extend  below  earnmgs  reported  for  '  "'ould  permit  paying  off  company's  1 '=■ 

some  assistance  m  the  labor  ntua-  y^^j.  should  be  borne  in  mind,  !  o'^'n  short  term  cbligat  ons  and  en-  '  -  ^ 
tion,  Fover  supplies  are  also  re-  ho-^.jver,  that  reiuncia'ole  portion  of  j  hance  prospects  for  dividend  action;  ' 
c-ririfw^  ,3nri  th«rp  are  labar  difficul-  _  ....  .  ,  .  v  .  .  1  .v-  ............  I  ea 


otherwise  exist. 


Dividend  prospects  for  immediate  ;  increased  allotment  of  farm  ma- 


a.r  >.nn  aui.A.uiucA.  ir-.up-  eamings  of  com- 

pany  will  be  limited  for  duration  of 
L..el..  0  get  much  shorter  if  fb  _  p-obabiy  ^  figure  some- 


chme  production,  fnipany  v-ui  ;  t.n.dmg  to  discourage  increase  !  Canadian 'total  because  of  the  fact  ,  Z  L'fw^vJie 

be  able  to  make  only-  limited  pro-  restrictive  measure?,  due  to  pcs- |  that  over  80  per  c=m  of  the  water- ! 


federal  government  does  not  extend 


'breaf  to  morale.  |  powers  developed  m  the  Dominion  and 

^  ^  ^  ^  '  Cia-mpany  has  a  relatively  strong  I  are  located  m  the  two  central  prov-  '  -.1 

"  Fn-  ihA  vAA.  A-irtpa  A,  -  -o  '  b^i'ancp  sheet  poshion  with  r.afio  of  me?-  For  20  years,  between  1305  and 
104--  AAvnin-  nt  ”  A  '  fu^^ent  acsets  to  current  haoilities  j  1933  installed  water-pew-er  capacitv  1 

Ihpvf ^  Ontario  was  larger  than  that  of  ;  ^P 
I,.-",  j  ,-^ha  a"  ^  uaillions.  I  Quebec  and,  during  the  earlv  twen-  ■ 

A  pt"'^  'vartime  tax  rates  would  :  ties  esperiallv.  Ontario?  margin  of  .  P-"' 

Umft  A  the  company,  an.d  any  hfcir.g  ;  ..up^miacy  in  the  power  field  was  : 

l-.T',  ^  widp.  Thus,  in  1324.  Ontario  I 


A--  .,,,-.,1,  -Ti . . .  ;  .  '  J  .  ’  City  and  M"ntreal,  com.nanv  has  a 

ip.o  -tupply.  Th'  ''He  p.ead  I  pansion  in  power  development.  In  .  maTk*t  for  rs  enprzv  in  t'’*  most 

protest.^  particularly  in  war;  this  connection  it  mav  be  no:ed  that  :  rhirklv  r-'pulated  and  hig^h-  md-r- 

ction  cent-?,  against  p-sent  1  f.pures  for  only  Quebec  and  Ont.ano  ■  e^-Ahgid  reg  onfe-f  *L'  0  d 

.aalp  _  restriction.?,  has  been  a  |  are  presc-nted  m  addition  to  thp  ,  J/ 

Canadian  total  because  of  the  fact  1  £,  M’unce  V’llP’-  f’e  a'-b-vos  w-u. 

that  over  80  per  c?nt  of  the  water-  !  mfd-ustrv  around  Th.pt'ford  Mmec; 
powers  developed  m  the  Dominion  ,  and  the  metropolitan  citv  of  .Mcnt- 


stneted  and  there  are  labor  difficul¬ 
ties  at  t. he  mills.  .  ,  ,  to  $587,317,  or  over  81  cents  a  share  i  ♦  ♦  ♦ 

h.c-Vipnnt  (tommon  shocks  always  combined  stocks  for  "last  year—:  War  PaaCe  Transition  Stocks' 
have  been,  and  stil  are,  popular  trad-  constitutes  a  deferred  reserve  which!  *  ’  iransilion  SIOCKS  ^ 

mg  mearums  on  the  stock  marketp  further  strengthen  the  impres- i  At  the  present  time,  with  the  war  \ 

in  Canaaa  w-hich  makes  them  very  financial  position  of  the  com-  so  confused  and  apparent. 

volatile  in  periods  of  speculative  de-  p^j^y  ^  post-war  years  •  possibilities  that  the  war  —  as  far  \ 

mand.  This  fact,  almost  as  much  as  |  as  Europe  is  concerned  at  least  -  j 

tne  effect  of  prospective  price  in-  ^  vvght  be  brought  to  an  end  before 

crease,  was  responsible  for  the  re-  betw-een  "war”  and  "p^are”  Sprinq,  /,  along,  with  many 


excess  profits  tax— which  amounted  ,  on  the  common. 


to  $3.25  a  share  on  pr*.'«rred !  55’- 


compared  with  present  dividend  re¬ 
quirements  of  SI. 75  E  P.T  tax 


Balance  sheet  position  is  strong.  National  Breweries  is 


time  during  which  the  markets  had  ^  ,,,.3^,.  that  I  “f  direction 

advanced  with  practically  no  check.  production  now  goes  |  m  tb 

As  the  newsprint  group  had  been  into  w-ar  machines  and  war  materials. 


pro.riinent  m  the  upward  move,  e^-  a  enKcirfiai^r  it  in  columns,  there  are  obvicus  difficul- 

pscially  in  its  later  stages,  it  was  direct  war  produetton.  mLuLctur- j 

semewnat  natural  that  they  should  ,  enruinoA  tnr  eVi»iit  “  exactitude  ^ar  and  peace 


suffer  in  the  reaction  that  has  been 


Ing  forgings  for  shells. 

On  the  other  hand,  due  to  priori- 


mevidence  during  pa.t  2  w6eks.  Du-  L,-—  i 


ration  and  extent  of  the  reaction. 


non-essential  building  and  produc- 


which  has  not  attained  any  very  de-  ^  considerable  back  log  of  steel 

Lnite  proportions  on  Canadian  mar-  demand  for  peace-time  pursuits  is 
kets  cannot  be  estim.ated  -  -  -  --  -  -  -- 


the;:  appeamgooVprxrect  that!  CANADIAN  FOOD  PRODUCTS  j  chief  reason  for  Quebec's  ascen- 

As  mentioned  elsewhere  in  these  company's  production  of  farm  ma- 1  Toronto  -  Canadian  Food  Prod- ,  o’'d^’^ade''-°hr:  t'en  th^'nltm^'l 

columns,  there  are  obvious  difficul-  ^b.nes  will  be  heavy  for  .?ome  time,  uc  :.  Limited,  report.?  that  ^urmg  P-;  dc-a-uOA  has  Ixen  naU.a 
ties  today  in  defining  with  any  de-  end  of  the  war.  Ex- :  July  an  additional  $600 

gree  of  exactitude  "war”  and  "peace"  marketing  outlook  depends  j  amount  of  debenture?  were  converted  ,  Jow-r  ir  Ln-'d” 

atjvVc  T>i«rA  nf  /-oi.rtA  rnmt  !  largely  OH  future  international  trade  into  oO  common  shares  on  tne  basi-s  ^  auaoie  natei  pov  ,ro  in  caned-  a^e 

issue-  —  ?uch  a-  the  aircraft  ’  whir h  arrangements,  but  company  is  in  ■  of  one  comm.on  share  for  each  320  Icca'.ed  m  the  province.  .Another  fae- 
are  (l»finit«Iv  in'"  the  war  ttnek  rate  *  ^syorable  position  thrrugh  long-  principal  amount  of  debentures  out- j -^r  ha?  been  availability  of  water 
-Sre  arT  others  a-  thl  established  export  connectfc.-.o.  standing  Th?re  are  nttw  27,305  com-  '  Ptt'-^rs  in  Quebec  In  the  st  Maurice 

pu?n  Sf  of^r-  and  tniJ  min-  Up  to  Nov,  30.  1946.  the  preferrd  '  men  shares  outstanding.  i  ^r.d  the  Saguenay,  province  has  two 

pulp  and  papers  and  gold  mineo,  ^  'of  the  rreate.st  nower  rivers  in  the 


1925  installed  water-power  capacitv  , 

in  Ontario  wa?  large.-  than  that  of  '  reaches  of  the  ot.  Maunts 

Quebec  and,  during  the  earlv  twen-  ' 

ties  esperiallv.  Ontario?  margin  of  .  P- t 
supremacy  m  the  power  field  was  :  of  more  than  a  milhon 

fairly  wid^  Thus-,  in  1324.  Ontario  I 

had  a  to.al  mstalled  capacitv  of  1.-  i  Fo  .  er  Corp  at 

595  336  h.p.  as  agains4  Quebec's  1.-1'-"/’".'^“®'  "  -fent  aqcutior  whis.h 
3(2,550  h.p  Five  Vears  later,  at  end  '  owned  with  Br-o-vn  Co  and 

nf  1929,  (Pueber's  capacity  was  near-  i  ^  a  J*"'-,!"’ 

!'•  esO.Ono  h.p  greater  than  Ontarios  . capa.i.j  nf  lioOuO  h.p  o..a- 
a:  :,595.4,30  ■  h  p  as  compared  ^-uh  .  m  sodi  ion.  rurenase?  sue- 

1,952.055  h.p  From  1929  to  end  of  ^^^ntial  b.ocx.,  of  eneiAt  from  o.her 
hs-t  vear  Quebec's  capacitv  increased  '  companies  and  own.?  su!  unaeve.- 
bv  r.earlv  2.350.C00  h.p  while  that  ;  fP®^  P°"'^>- P^- 
cf  Oniano  increased  by  only  about  on  the  ^t.  Maunre. 

730.000  hp.  I  Shawinigan  con.rol?  Quebec  Power 

4.  .>  4.  i  Co  which  .supplie?  eleetriritv  and 

Chief  reason  for  Quebec's  aacen-  '  ^as  and  operate?  street  railwa--  sy.>- 


sion  m  the  power  field  during  the  >  ^cm  of  Quebec  Citv  and  also  has  a 
past  2  decades  has  been  the  natural  ;  working  connection  wuh  Mont¬ 


real  Light.  Heat 


Fo'''fv  C  on  soil - 


st(ocks  There  are,  of  course. 


Up  to  Nov,  30.  1946.  the  preferrd  mon  shares  outstanding. 


which  are  equally  definitely  in  the 


a  ‘peace  group.  It  is  felt  that,  witn 
end  of  war,  demand  for  their  product, 
both  in  U.S.  and  overseas  markets, 
would  improve  and  lifting  of  war 
restriction?  would  help  in  operations. 
There  is  also  the  fact  that  refund¬ 
able  portion  of  excess  profits  tax 
stands  as  a  reseri'e  which  should 
strengthen  the  post-war  financial 
condition  of  the  com.panies. 

4.  4.  4. 

Steel  of  Canada  Preferred 


comes  to  an  end  and  it  Is  quite  likely  unlikely  to'  ser'iously  af!«‘jd  by 
—  . . —  '  ■  unsettling  factors  d'uring  the  post- 


INVESTMENT  YIELDS 


(Compiled  by  Jones  Heward  &  Co.) 

COSIMON  STOCKS 

Price  Div.  Tie 


;ndition  of  the  com.panies.  Agnew  Surpass..  . 

4.  4.  4>  Do..  Incl.  Extras. 

steel  of  Canada  Preferred  j  Do.!  Incl.  Extras. 
The  preferred  stork  of  Steel  of  ^Do.'‘'’inc'r'”‘Extras. 


13  .20 

l.on 
lonv,  F.oo 
10,00 

24  ,80 
1.40 

18  1.25 

154(3  ,8.00 

25  l.Vl 

21 '3  1.00 


(Canadian  Bronze  .  .32' 

Do..  Incl.  Extras. 
Canadisn  Cottons  . .  .  10."< 
I  Can  Foreign  Invert,  .31 
I  Can.  Industries  "B".  163 
Crown  Cork  .  31 


751,5  .s.oo 
27iq  1-50 


86  >4  2.  .50 

5.00 


Canada  has  been  recommended  to  xsioc.  Breweries  18  1.2 

me  as  a.  good  sound  If  per  cent  in-  Bell  Telephone  .  154(3  ,8.0 

vestment,  a  return  that  it  is  impoi--  ^eaziiian  'Traction  2o  i.s 

.  ,  .  1..  British  American  Oil.  21'3  1.0 

sible.  to  obtain  on  any  good  bond  g  pa(,|<g,.3  .  23  i.,5 

today.  The  chief  thing  that  worries  b.  c.  Bower  A".  20  2.0 

-me,  however,  is  wheel  er  the  marked  Building  Froduct.?  lO'i  .6 
for  the  slock  IS  not  too  high--a  i  per  ^i;;ada  M'^aUing”*'"’:  io’^  2:0 
cen*  yield  on  a  prefer .ed  stock  seems  do.,  ined.  Extras  2..5 

to  be  pretty  low,  espec  ially  when  one  (Tan.  Xorth  n  rower  io»6  (i 

considers  the  uncertainties  as  to  the  -01  t  s 

^  ,  .T  I  zt  j  Canaaian  Bionzp  ..  i.o 

au^r:^:on  of  the  loar  and  the  diffi-  Extras;.  ::.0 

culties  of  estimating  p’obable  post-  Canadian  Cottons  ...  10.3'ij  4.o 
teer  conditions.  The  point  I  am  try-  Can  Foreign  Invest,  31  1.4 

iv.g  to  make  ts  thjs.  There  does  not  .  31  «  o 

£?cm  to  be  any  great  aangSr  of  the  Distillers  Seagrams..  ,34  2.2 

d'l'idend  benig  omitted  but,  is  if  not  Dominion  Bridge  ...  28>3  1.2 
CH  the  card f  that  the  stock  a  war  Dominion  Glata^  ,  12;^  V); 

tssvo  of  sorts,  might  sell  off  consia-  Fanny  Farmer  .  ..  27>q  15 

ci-nbly  O’t  any  signs  of  the  war  end-  Do..  Incl.  Extras..  1.7 

t.-g.  and  so  make  my  purchase  price  Canada  "A'  2,3  i.o 

higher  than  would  be  necetsary.  Do,^'!nci  Extras..'  ^ s.'t^ 

Vo-rr  comments  on  this  situation  in  in-.perial  Oi!  .  16''3  ..5 

i;cu-  H-rts  to  Investors  column  imperial  Tobarro  igi^  .41 
would  be  appreciated.  — D.G.S.,  Tor-  m^em.  ^  Nick?i'‘‘”*. .  3.5  2'.o 

cn‘o  Intern.  Petroleum  22'6  1.?' 

I:  should  be  pomted  out,  at  the  Laura  Serord  - ...  13  .3' 

Ou.?5f,  in  connection  with  Steel  of  '’I"'’''?.  --  J  2- 

,  A.1  .  •  t  Do,,  inrl  Extras..  l.C- 

Csnsoa  preferred,  that  this  issue  has  Montreal  Power  ....  26’,  i..'.' 

conristentlv  sold  on  a  low  jueld  basis,  '  Moore  corp .  47  2.2: 

parhcularly  so  sii^e  clearing  up  ;  .4.^  v'; 

"rquaLzation  aividends  on  the  com-  I  y-,t‘i  steel  Car  .57  4. or 

mon  stock  put  the  preferred  in  a  po-  Norand'a  Mines  .!..!  49  4'or 

slti;n  where  it  would  participate  in-  i  Dsih i*  Flour  .  24  i.w 

csimitfiy  with  the  common  on  any  penm.-ns  .  .  ,52  '.o'' 

ai.di.ional  dividends.  ouebec  power  1-5  i.oi 

This  stock  has  had  an  impressive  Boyaiite  oii  .  2.5  i.n'i 

».-A— 1  .ii.MrfAv,.’.  A.-A,.  A  Ia-ia  .-A."  ^t.  LavT.  Flour..  ..  S4  1.40 
r£-Oid  of  Qi\id-.nao  over  a  long  per-  pj,.,  inci  Extras  1  99 

iod  of  years,  payments  having  b4en  Fhaw'in'gan  . .’.  irai  .9'’ 

ma?5  without  interruption  except  for  Pou'h'n  can.  Power  iD-i  .?9 
a  short  period  in  the  early  years  of  .5^^  I'^o 

the  last  war  while  company  still  was  tTestons,  Geo.  I6I6  so 

III  ii7^®i7cy.  Early  in  preferred  stocks 

1541  final  equalization  dividend  on  . 

cinri/.  «Ai.i  ir,  Alumlnum  Co.  .5%  Pf  lOPSi  ,5.00 

common  stock  v.as  paid,  brmgmg  to-  ^rnew  surpass  .  ..  ii2(a  7.09 

tal  disbursements  on  that  issue  up  aseoo.  Breweries  ..  ill  7.co 

to  same  leve^l  as  those  on  preferred.  Canada  cernSnt  .  lo  .s.rei 

Shortly  afterwards  dividend  rate  on  B^Iwerief”'^*’''  4i  s  <9 

both  classes  of  stock  was  placed  on  can!  Car  &  Foundiw  2(^(6  1 

a  $3  a  share  annual  basis  as  com-  Can  Celane.?e  .  133  7.^ 

pared  with  *1.75  a  share  previously  ca^^'ccuons^*''^”;.  124>6  I'm 
paid.  Can.  For  Invest....  19.5  S.90 

Since  the  last  war  dividend  re-  Dominion  Glass  —  154  7.99 

quirenients  on  the  preferred  stock  Textile  is.v^  '7.^ 

have  been  earned  —  generally  with  Gatineau  Power  5%.  9.3>6  3.('b 
a  substantial  margm  to  spare — w’ith  Gen.  Steel  tvares —  loSH  7.99 
the  single  exception  of  the  depression  '  56  0  59 

year  of  1932,  For  past  6  years,  1937-  Howard  Smith  '!!,!  Siiwi 

1942  net  eamings  of  Stelco  on  com-  intern,  power  _ .  199  7.00 

bined  preferred  and  common  stocks  J'  ®®'’®'  HI,, 

_  ,  »  ai  ^ei  _  Msfes^y  Hftrris  •  •  i.2o 

have  been  as  follows ;  1942— $6.68  a  Mecoll  Frontenac  . .  in.3  6.99 
share;  1941 — $6,17  a  share;  1940  —  Montreal  Cottons  .  12.5  7.99 

$5,92  a  Share;  1933— $6.51  a  share;  -la 

1938— $4.24  a  share;  1937-$5.8;  a  oft"  wa  Pow^r "  . ^ 

Share.  This  indicates  average  earn-  Prir^  Bro.'.  .  ....  «i  .9. .59 

Ings  during  6-year  period  of  $5.39  a  Sas’fnay  Pow.,  196  .5  50 

share  on  combined  stocks,  or  juc»t  Paper  ..  44  3.7*) 

under  twice  the  present  dividend  re-  Sherwin  '^'iiiiams  .  li^  j.oo 

quirements  on  both  issues.  For  3  war  ^-'2 

years  1940-1942  earnings  have  aver-  Hir'am^VMkfr*"  *’  2i  199 
aged  $6.26  a  share  on  combined  bankb 

stocks. 

Steel  Of  Canada  has  no  funded  g2mmS“.'  '  .  mil 

debt  now  outstandmg  Preferred  pominion  .  ...  .  163  s.c9 

stock,  accordingly,  is  first  charge  on  imperial  .  175  io.o9 

earnmgs  and  assets  of  company  ^  lo'/J? 

Stelco  IS  practically  self-contaned  Feyai  .  ...  144  s.m 

insofar  as  ircn  ore  and  coal  require-  Toronto  . 2.52  19.90 

ments  are  concerned;  has  a  widely  — 

diversified  production  of  steel  and  b— Bid  Rotations*"*' 
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war  years. 

*3  Because  of  present  restrictions  on 
production,  and  prospects  of  revived 
Co.>  Output  when  the  war  is  over,  the 
gold  mine  stocks  have  been  looked 
upon  as  definitely  "peace”  issues.  Al- 
1  though  it  is  tr'je  that  declining  pro- 

7.60  1  duction  and  earnings  are  in  prospect 
7.39  I  while  the  war  lasts  —  which  may  be 

3  3.)  '  ^®i  time  —  i*  also  has  been  the 
5.80  j  case  that  the  "golds.”  for  this  very 
6.04  I  reason,  have  been  drastically  deflal- 

I  ed  on  the  markets,  and  . any  develop- 
4.65  I  ments  encouraging  hopes  for  a  fairly 
*5  5-’  early  peace  bring  in  better  buying 
^  gl :  attention  to  such  issues. 

3!, 5, 5 ;  The  pulp  and  paper  issues  also 
■5.99  have  come  to  be  classed  as  a  ‘post- 
^■27 !  „.aj.  -  group.  Recent  increases  in 
4. ,35  newsprint  price  can  have  only  limit- 

4.61  ;  ed  benefit  to  earnings  of  most  of 
®  these  companies  during  the  war.  be- 

4  5)  cause  of  the  Excess  Profits  Tax, 

s.ca  I  Earnings  of  the  papers  were  so  low 
^  '  in  the  tax  base  period,  that  the  gov-  ; 

4  M  i  ernment  takes  most  earnmgs  gains. 
,3.99 '  However,  the  higher  the  revenues. ; 
2  J:  and  higher  the  tax  payments,  the  | 
'k  3,1  more  the  companies  will  get  back  i 
4  34  I  after  the  war  as  refundable  part  ol  ‘ 
2-22 1  the  E.P  T.  Also,  it  is  anticipated  that  ' 
■jj,;  I  v’ith  restrictions  removed  there  will 
3.20  be  a  sharp  improvement  in  opera-  | 
4  4?  fiens  to  meet  increased  demand,  as  : 

,5.71 

4.44  ,  I 

6  1*  that  company  will  par'ticipate  in 
pcst-war  export  demand  for  reha- 
5^ ;  bilitation  work  in  Europe  and  oTier 
4.72  i  b  ar  ravaged  areas.  i 

2  I] '  All  of  the  loregomg  adds  up  to  a 

3  rt)’ '  possibility  that,  in  early  post-wsr  1 
3!m  years  at  least,  busine,:s  and  earnings 

*  Vi  of  Si.elco  may  be  maintained  on  a  | 
i.  I'g  basis  at  least  as  high  as  during  im-  ; 
6  63  I  mediate  pre-war  years.  tVith  seme  re- 

4  99  I  iaxacion  of  excess  profits  tax  and  ' 
1!,-  !  sirengi-hened  financial  position  of  ^ 
5.07 1  company  accruing  from  war-time 

6  95  policy  in  matter  of  reserves,  it  can-  | 
1-,1 ,  not  be  assumed  that  dividends  on 
3!63  company's  stock  will  be  anchored  at  1 
'  prevailing  $3  a  share  annual  basis. 

;  Looked  at  from  all  angles,  there-  1 
g'nl  I  fore,  the  current  yield  of  just  under 
6. .39 ;  4  per  cent  on  Stelco  preferred  does 
4-;i  not  appear  to  be  excessively  low.  es-  j 
peciaJly  when  consideration  is  given  | 
,5.!>.3  to  ajiparent  security  of  return. 


Fear  Alone  Will  Not  Provide  the  Answer 
To  the  ‘New  Radicalism’ 


tContmued  from  page  6) 


the  answer  is  not  to  freeze  that 
I  disgust  by  acknowledging  a  defin¬ 
ite  swing  into  so-called  radical 
I  camps  The  answer  is  to  throw  out 
j  that  which  disg'jsts  and  provide 
the  alternatives  which  people  have 
been  wanting  for  a  long  time. 

There  is  no  one  party  more  guil¬ 
ty  than  the  other  Let  not  the  Con¬ 
servatives  assume  that  their  slate 
is  cleaner  w-hen  it  comes  to  clown¬ 
ing  than  that  of  the  Liberals.  At  a 
time  when  all  strive  for  the  sole 
possession  of  the  title  progressive, " 
at  a  time  when  each  on?  promises 
more  panaceas  and  more  sjmthetic 
socialism  than  th^  other,  it  is  dif- 
ficvlt  indeed  to  say  which  was  the 
first  or  which  wa?  the  greater  of¬ 
fender.  There  is  room  m  Canada 
for  liberal  viewpoints;  there  is 
ample  room  for  con-er' ati'-e  ideas 
and  there  must  be  room  also 
for  representation  of  those  who 
dream  of  the  ultimate  state  in 
which  the  fruits  grow  in  equal 
measure  for  all  who  "  ould  consume. 

Ncne  of  the  results  which  ha'  e 
been  reported  from  a  total  of  94 
ridings  indicate  that  either  of  the 
cld  parties  have  a  lot  to  be  happy 
about,  even  if  a  cer  am  childi:h- 
ness  makes  one  cackle  about  the 
downfall  of  the  o'lher.  Tiiey  can 
best  serve  themseh  e?  and  the  coun¬ 
try  by  enunciating  clearcut  plat¬ 
forms  —  but  they  should  be  hon¬ 
est,  less  in  ent  upon  catching  the 
vote  than  upon  the  eiiabliihment. 
of  a  principle.  This,  fact  is  illus¬ 
trated  no'-  by  those  •'ho  go  out 
and  vote  but  by  tho;e  who  fail  to 
do  £0.  A  degree  of  sinesrity  must 
be  established  again  and  principles  | 
must  be  elabora.ed  which  have  as  • 
little  to  do  with  the  tomfoolery  of  j 
the  past  as  possible.  A  few  more  | 
Conservative  ‘victories'  like  the  one  | 
in  Ontario,  which  reduced  the 
Conservative  vote  by  over  200.000 
since  1937,  would  not  spell  Con-  ; 
servaticm  very  long.  The  same  ! 
thing  goes  for  the  Liberals.  | 

Tlae  establishment  of  a  principle 
does  not  permit  the  party  to  make 
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cne  candidate  promise  economy  m 
a  riding  where  such  a  call  is  wel¬ 
come  and  unlimited  spendmg  m 
another  riding  where  economy 
smacks  of  the  wrong  idea.  ■i’'et  on 
the  strength  of  such  promises  par¬ 
ties  seek  election,  instead  of  rea- 
licing  that  the  radio  carries  both 
voices  and  creates  the  confusion 
that  IS  now  around  us 
❖  ❖ 

The  Canadian  ixilitical  parties 
m'ist  again  become  oonsciou?  of 
what  IS  expected  of  them  They 
must  again  become  parties  in 
whose  deliberations  people  take  an 
interert,  instead  of  remaining  but 
titles,  which  serve  to  put  a  group 
of  men  into  power  or  to  drive  them 
out.  Political  parties  have  a  place 
in  a  democracy,  between  election? 
a?  well  as  just  before  them.  \A’e  can 
not  permit  the  establishment  of 
tio  class  conscious  camps  and  the 
replacement  by  them  of  the  poli¬ 
tical  vehicle?  which  have  grown 
out  of  the  pact  , 

Only  the  fear  complex  which 
seem?  to  get  a  hold  now  could  ex¬ 
plain  ihe  yelping  for  poli.ical  mer¬ 
gers.  The  merger  did  not  help  in 
B.C.  by-cl'ctions.  It  did  net  help 
in  Eelkirli,  where  Jlr.  Bracken's 
succcisor  felt  his  in  luence  to  b' 
very  small.  Tiie  cristaliicaiicn  of 
Canada's  political  Ih'e  into  a  so- 
called  socialistic  faction  and  one 
opposed  to  It.  e'en  though  the 
bena  fidc-s  of  the  socia.'ist  mo 'e- 
ment  hate  b"  no  means  been  es- 
cablicl.cd,  v3-,,;id  cnly  drne  u?  to¬ 
wards  that  real  rad.caiism  that  ic, 
so  much  to  be  dread’d,  and  that  1? 
a?  ye.  but  a  figmrn;,  of  the  'oreaii- 
and-butter  writer'.-  dream.  It  is  a 
fair  guess  tlia  we  shall  have  to 
apply  even  mote  attention  to  the 
petenaal  clacs  splits  than  M'e  ha'  P 
given  to  the  racial  sp.its  'vlnch  have 
bedevilled  Canada  for  some  many  ; 
years.  If  permit  the  slight  crack  i 
which  is  s'non'ing  in  o'ur  social  fa-  ' 
brie  to  becom-e  the  object  of  poll-  , 
tical  horse  thievery,  if  we  allow  ! 
o'iT  n'lce  men  to  magnify  it  for  ' 
the  sake  of  gaming  something  that  ^ 
IS  dear  to  their  own  Ihtle  hearts.  I 
then  the  crack  will  grc’  and  I'l-  i 
den  The  mood  of  the  people  in  | 
Canada  is  not  only  angry  todav.  1 
it  is  also  quite  ugly  Let  the  lead-  ; 
ers  of  oiir  major  parties  begin  to  , 
mind  the  business  of  the  nation —  | 


powers — almost  half  of  the  es’imated  j  dated,  distributor  of  gas  and  electri- 
cailable  water  powers  in  Canada  are  j  bT.y  to  Greater  Montreal  and  a  .sub- 
Irca'.ed  in  the  pro'-mce.  .\no;h3r  far-  .  stantial  producer  of  power  in  its  own 
tor  ha?  been  availability  of  water  ;  nsht 
roll  ers  in  Quebec  In  the  st  Maurice  1  ❖  +  + 

and  the  Saguenay,  province  has  two  '  Incorporated  in  1305  Shawmigan 
of  the  greatest  power  rh  ers  in  the  m  1016  operated  one  plant  a*  Shawm- 
v  orld,  metalled  capacity  on  both  to-  1  i?3n  Fall?  with  an  installed  capacity 
dey  being  in  excess  of  a  million  ^f  55.500  h.p.  Toda'-  company  oper- 
hcrcepo'ver.  For  mor»  than  10  years,  ;  ^'*2  P'sni’  *5  Shan’inizan  Falli 
a?  a  matter  of  fact,  the  Ontario  Hy-  ,  of  55.500  h  p.  and  221.5r,f)  h  p.  re.spe"- 
dro  has  been  purchasmg  substantial  j  In'^ly.  one  a’  La  Gabeile  -wuh  capa- 
blocks  of  energy  from  Quebec  power  i  (-ity  of  166.000  h.p  ;  on?  at  Grand 
companies  in  order  to  meet  the  de-  Mere  v-ith  105,060  hp  capacity;  and 
mand?  of  Ontario  for  elec‘rici:y  '  fr.e  at  Rapid*  Blanc  with  a  capa*;*'/ 
Growth  cf  power  development  has  i  of  160.000  h.p  .4ho  operates  several 
not  been  confmed  to  Quebec  and  smaller  plan;?  at  various  Ipcatiar.s 


Ontario,  al  hough.  due  to  the  dom- 


mentior.ed  abm 


j  inant  position  of  these  two  provinces  '  Maurice  Power  plant  at  La  "Tuque 
I  in  the  mdustnal  field,  th*  great  pro-  j  '''ilh  an  installed  capacity  of  175  090 
portion  of  Canada's  developed  water  |  b  P 
j  pO'vers  are  located  there  British  '  Due  to  heavy  ■•.var-tim*  demands 
!  Columbia,  with  it?  big  base  metal  1  for  energ;.-.  particularly  from  the  big 
!  smelting  industry  at  Trail  and  its  |  Aluminium  Co  of  Canada,  company 
I  manufacturing  establishments  on  the  |  has  been  hard  precsed  to  keep  pa's 
West  Coart.  had  a  total  installed  ■  w-uh  consumption  Addi.ions  to  St 
capacity  of  over  790.000  n.p  at  end  I  Maurice  Power  plant  and  10  coni- 
I  cf  last  year,  which  com, pared  with  !  pany'.?  own  Rapide  Blanc  are  rotv 
1713,792  h.p  at  end  of  1932;  329.537  i  under’vai .  In  the  meantime,  it  ha? 
;  h.p  at  end  of  1922,  and  165.333  h.p  ;  been  necessary -to  cut  do-vn.  cn  po''  ?: 

I  au  end  of  1912  Manitoba,  'vhich  ha?  |  supplies  to  non-wau'  industries,  par- 
I  made  w'ide  progre.:?  in  industrial  d*-  |  ticularly  to  pulp  and  pap.'r  mi!!.? 


velopmen*  during  past  2  decades 
had  at  end  of  1942  an  installed  rapa¬ 
city  of  420.925  h.p  which  compared 


which  normally  absorb  a  consid-erabls 
proportion  of  cvnipany'?  produption. 
Following  table.,  which  present  a 


with  390.925  h.p  at  end  of  1932;  134,-  ,  comparison  of  Shawmigan?  progre-.ss 
025  h.p  at  end  of  1922;  and  64.500  !  (during  1914-13  war  year?  and  the  5- 
h.p  at  end  of  1312.  In  1900  British  ■  year  p'nod  1939-1942  .mirror  faith- 
Columbia  had  mstailed  water  po'vers  '  fully  the  development  of  the  hydro- 
of  only  9,366  h.p  and  Manitoba  only  I  electric  power  industry  m  C.m.a:U 
1000  h.p.  I  during  past  30  years: 
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1  —  17=,ooo  h.p.  at  La  Tu(^u*  pl»nt  of  M-iuri'**  C'^rr  jointh* 

controllrrl  .incl  nppr;ito^  by  ShoT^-iniffan  b — No  par  v.ahK  -tork  4  1  in  1P26. 


6*4  „  Spe«!»i  Correaj^^eacft  ,  I  Of  our  major  parties  begin  to 

773  Halifa.x.  —  Up  to  a  recent  date.  There  was  also  the  danger  Of  cur-  business  of  the  naUon- 

.5.74  1,000  high  school  boys  in  all  parts  of  tailed  production  bec-ause  farmers!  applies  to  tho--€  out  of 

*  the  province  have  found  employment  could  not  get  skilled  workers  on  the  j  jj^^.g 

■flfto  on  farms  since  the  school  vacations  land  and  this  the  Department  of  i  m—and  let  them  mind  it 

.5.82  began  this  summer.  There  is,  hoiv-  Agriculture  is  trying  to  guard;  mann’r  that  is  both  cr*dib(e 

ever,  a  g'reat  need  for  more  help  to  against.  ,  |  and  creditable,  afid  Canadian!  will 

7^7  relieve  the  acute  employment  situa-  Anent  the  Federal  pan  to  relieve  |  against  their  cn  in-tin'-ts 

,5.88  tion  On  the  farms.  th^  farm  labiar  shortage  by  the  use;  yVeigter  many  more  such  protest 

6  "!J  It  is  stated  by  an  official  of  the  of  soldiers  as  workers,  Premier  J.  |  g.  j^,,.g 

^  provincial  Department  of  Agrieul-  tValter  Jones  .states  that  Prince ,  jj,-.' the° pas*  couple  of  wc*k5 

s.'is’  t’Jre  that  farm.ers  urgently  need  help  Edward  Island  will  n"!  participate  I  ^  ' 

■5  03  to  keep  up  the  seasonal  work  and  under  the  wage  conditions  laid  do'vn  j  If  w-e  a’*  to  have  anylhine  like 

s  Qi  that  organizations  throughout  the  by  those  who  hai'e  drafted  the  plan  :  a  real  vot*  in  the  future,  with  all 

4;76  I  province  are  making  plans  to  help  in  Ottawa,  1  the  people  expres.sing  an  opinion 

las  much  as  possible  and.  In  some  The  Premier  says  that  he  wa?  ad- 1  and  not  jus,  half  of  them,  the  first 
I  cases,  providing  transportation  to  vised  by  the  Federal  Department  of;  thing  that  is  to  be  done  is  to  de- 


regDter  m.any  more  such  protest 
votes  a?  they  have  i®gi?tSTed  dur¬ 
ing  the  pas!  couple  of  weeks. 

If  w-e  a’P  to  have  anylhine  like 
a  real  vot*  in  the  future,  with  all 
the  people  expres.sing  an  opinion 
and  not  jus,  half  of  them,  the  first 
thing  that  is  to  be  done  is  to  de- 
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THE  HIGHEST  STANDARD  OF  SECURITY 
AND  SERVICE  AT  NO  GREATER  COST 
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ipart  tim.e  ivorkers  It  was  pointed  j  L-abor  that,  under  the  plan,  a  wage,  termine  what  m.akes  a  man  a  Lib- 


4i99'out  that  m 


where ;  scale  of  $3  a  day  is  called  for  and 


5.T1  stores  or  plants  "'ere  closed  for  a '  that,  in  this  part  of  th*  Dom.mion ' 
day  each  .e-eek.  not  counting  Sunday,  I  such  a  rate  of  pay  would  be  ruinous ' 
‘4.1a  there  are  many  casual  workers  |  to  farmers.  He  also  said  he  under- 
3.96  available  and  if,  they  were  willing,  i  sood  that  both  New  Brunswick  and  . 
there  was  no  lack  of  jobs  for  them  j  No-a  Scotia  are  register.ng  objection 
on  the  far-ms.  j  to  this  rate  of  pay.  j 


eral,  what  m.akcs  him  a  Conser¬ 
vative  and  what  make?  him  a  Pro¬ 
gressive.  It  1?  difficult  for  any  m.an 
to  belong  to  f  o  or  more  of  these 
three  denominations.  E'‘en  the 
political  fear  complex  now  abroad 
will  not  be  able  to  accomplish  it. 
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LOOK  TO  PRIVATE  insurance  in  review 
ENTERPRISE  FOR  Car  Insurance  Hazard  Has 
POST-WAR  plans!  Not  Declined  With  Traffic 


The  meeting,  called  by  co-opera- 1  Indicative  of  the  attitude  of  that  I 


tive  committees  of  the  Saskatch¬ 
ewan  Wheat  Pool  in  this  area,  went 
on  record  by  resolution  as  demand- 


body  tov.-ards  utility  rate  increases: 

"Our  survey  of  pending  electric 
rate  cases  does  not  now  indicate  a 
large  number  of  applications  for 


ing  that  the  federal  government  increases.  However,  there  is 

"immediately  accept  the  principle  n^v  an  upward  trend  in  the  num- 
of  parity  prices  for  farm  products  jjer  of  requests  for  rate  increase?, 


as  a  part  of  a  permanent  agricul 
tural  policy." 


before  the  state  commissions  which 
seems  to  be  due  primarily  to  efforts 


Forestry  Groups  in  N.B.  Will 
Prepare  Brief  of  Construc¬ 
tion  Program 


The  very  rapid  daterioration  of  casionally  reared  up  in  Canada,  may  Speaker  described  the  meeting,  {g  shift  war  taxes  upon  the  utilities 

private  automobile  rolling  stock  be  due  to  war  but  the  list  of  war  ^  series  being  sponsored  their  consumers, 

available  to  the  average  A-A  driver  risks  against  which  one  may  wish  throughout  the  province,  as  a  "fol-  problem  appears  to 

IS  illustrated  by  steadily  increasing  to  insure  one's  property  does  not  in-  low-up"  to  the  agitation  which  led  jjg  more  troublesome  at  this  time, 

numbers  of  break-downs,  collisions,  elude  mob  violence  among  the  in-  "Ottawa^trek  of  February,  Among  the  cities  where  increases 


I  out-of-control  smashups  and  similar  surance  risks.  Plate  glass  and  win-  for  a  higner  minimum  price 

EJIPLOYMENT  BIG  FACTOR  j  accidents  all  along  Canada's  high-  dow  merchandise  are  invariably  the 

_  ways.  Unless  some  special  attention  first  casualty  and  the  merchant  who  'Vhile  there  was  no  hint  that  out 

special  Correspondence  is  paid  to  this  matter  nothing  but  wants  to  be  prepared  as  well  as  pro-  meeting  uould  come  another 

<Sa,nt  Tnhn  —A  ocnoral  brief  on !  can  come  for  the  drivers,  tected  better  inquire  from  his  agent  |  hel®Sal'ion  to  Ottawa  L.  F.  Mc^- 


1942.  for  a  higher  minimum  price  have  recently  been  made  or  are 
for  wheat.  pending  are  Boston.  Philadel- 


VVhile  there  was  no  hint  that  out  phia,  Cleveland.  Minneapolis  and 
of  ths  meeting  would  come  another  Washington,  D.C. 


c  ♦  A  frnntfrai  hripf  on  '  trouble  can  come  for  the  drivers,  tected  better  inquire  from  his  agent  aSl^Sation  to  Ottawa,  L.  F.  MeIn-  are  now  or  will  oppose  most 

saint  Jonn.-A  general  orwi  j  ,he  passengers  and  the  companies  as  to  where  he  stands  in  that  respect.  'P®'’  P®®’  representative,  said  7.000  of  these  increases,  particularly  be- 


post-war  construction  is  to  be  pie-  insuring  automobiles. 

pared  by  a  central  committee,  rep-  At  a  time  when  there  was  no  great 

resenting  both  the  New  Brunswick  .difficulty  about  "having  that  thing 

section  of  the  Canadian  Forestry  ’  o'-  ®  ™  *■"- 

,  placed  by  a  new  one,  the  average 

Association  and  the  New  Brunswick  ^j^iver  not  only  took  care  of  his  own 

Forest  Products  Association,  to  be  car  but  he  also  knew  that  four  out 


supplemented  bv  additional  mem-  of  five  of  those  he  would  meet  on  _ _ 

u-,.-  — irrnim,  the  Toad  would  be  similarly  looked  „  .  .  . 

*  after.  Today  no  such  confidence  Saskatchewan  Meeting  Re¬ 
active  in  the  conservation  of  forest  enjoyed,  as  a  consequence  of  solves  Parity  Prices  Necess- 

resources.  which  do.se  attention  should  be  __  t  ra-m 

This  decision  was  reached  at  a  !  given  to  the  matter  of  adequate  in-  *  m  rrosperity 

meeting  of  the  New  Brunswick  !  surance.  Saskatoon  —  Recognition  of  the 

,  .  ,  As  far  as  insuring  companies  are  '  '^.ecogniiion  or  tne 


POOL  CONVENTION 
ASKS  PRICE  RISE 


signatures  already  had  been  affixed  cause  they  adversely  affect  the  cost 
to  letters  which  will  be  sent  to  gf  nving  of  practically  the  entire 
various  government  departments  population  of  those  cities.” 
with  a  view  to  bringing  about  bet-  -phe  foregoing  is  an  indication  of 
ter  grain  prices  and  improved  mar-  reception  which  applications  for 
keting  conditions.  After  the  meet-  rate  increases  will  receive"  before 
ing,  additional  letters  were  signed  tf,g  authority  of  which  Mr.  Hender- 
by  those  present  to  bring  the  total  ^on  was  the  head,  even  if  such  ap- 
well  over  the  10,000  mark.  plications  have  been  successful  be- 

Other  resolutions  adopted  asked  fore  a  state  commission. 


that  the  question  of  freight  ear  al- ^ 
lotments  to  country  wheat  shipping  i 
points  be  settled  by  making  farm¬ 
ers'  preference,  not  elevator  size. 


I'.S.  Federal  Power  Commission 

The  following  extract  from  the 
decision  of  the  United  States  Fed- 


meeting  of  the  New  Brunswick  companies  are  «®®l^®toon  -  Recognition  of  the  the  basis  for  allotment:  protested  cral  Power  Commission  in  the  case 

Forest  Products  Association  at  gg„ggj.ned  the  probfem  is  relatively  P'*'"®  ®®  eLSS  Pipe^Li^rComp^r  (“pS- 

Fredericton.  w„h  G.  Percy  Bur-  if  not  especially  favorable.  Weftern  CaS  w^  eTaTlo"^^’nSt“7^^an"‘dm  aS^  Sc  Utilit  J  Fortnightly.^oi  XXX, 

chill,  president  of  the  New  Bru^-  week  by  425  persons  gatS  he“e  Justmfnt  Satio^?^  "’’'‘"t; 

wick  _  Forest  ProducU  Association,  Jo  drop  insurance  ^or^o  and  purpose^of^the^Fa^^  ^ 


We  Take  Care 
of  Your  Bonds 

#  Why  not  let  us  keep  yout  wat-bonds 
here  in  our  vaults,  and  clip  the  coupons 
for  you?  We  have  a  regiUar  system  foe 
taking  care  of  bonds  on  their  interest- 
due  dates.  It  would  save  you  a  lot  of 
bother.  Your  account  will  be  credited 
with  the  amount  due  on  the  date  named. 
The  charge  is  nominal  —  25^  per  annum 
for  bonds  up  to  a  value  of  $250. . . .  one 
tenth  of  one  per  cent,  for  larger  amounts. 

IMPERIAL  I  BANK 
OF  CANADA 

Hsod  Offles:  Toronto.  j|.  Broncho*  throughout  Canada 


presiding 


m  '"lew  of  tne  limited  travel 
drner  can  obtain  on  his  small 


ing  the  w-ell-being  of  farmers 


Ina'statementatthemeeung,  Hon.  I  gf  automobile  in- 

J  B  McNair  KC..  Premier  said'  'In-  surance  have  naturally  shown  a  dis- 
so-far  as  our  future  in  New  Bruns-  tjnet  declino  which  has  been  re- 
n-ifk  IS  concerned,  we  have  got  to  ported  by  all  companies  specialising 


build  upon  our  basic  industries. 


in  such  coverage  The  reduction  in  | 


,  ,  „  ,,,  Wartime  Taxation  and  Public 

wise  and  sound  He  susgesfed  the  volume  of  automobile  traffic  has] 

establishment  of  a  bureau  of  some  however  not  contributed  as  much  as  |  Yf  ^  • 

kind,  possibly  at  th®  University  of  .^vas  expected  to  the  elimination  of  ■  IIAalaAw*  ■ 

New  Brunswick,  to  study  future  de-  eutomobile  hazards  In  fact,  although  !  M  I  llll  V  Llll ITI 1121  111 RZI| 

velopment  and  utilization  of  the  there  may  be  fewer  cars  on  the  road ! 

forest  wealth  of  New  Brunswick.  today  a  far  greater  percentage  than  _ _ _ 

The  Premier  went  on  to  say  that  usual  have  been  worked  do'vn  to  By  E,  r.  roach 

fhfough  ?We’Sr2:atkfn.  Account.nt,  Etoontoi,.  l„  The  Cnedlan  Ch.rtered  Accountant, 

erly  managed  but.  he  said,  it  de-  Thus,  the  number  of  insurance  — 

pended  on  New  Brunswickers  to  .do  applications  and  contracts  are  fe'ver  THE  WAR.  and  its  resultant  i  perior  Court,  On  this  subject  the 


follow  in  connection  with  applies- 
tions  for  rate  increases: 

"While  we  have  arrived  at  certain  _  _______ 

definite  conclusions  m  disposing  of 

I  the  motions  for  an  interim  order  rates  which,  if  permitted,  will  con- 1 
reducing  rates  herein,  the  tax  prob-  tribute  to  the  disruptive  Inflatlon- 


lem  posed  by  legislation  pending  in 
the  Congress  makes  it  insperaflve  j 


ary  process  noiv  threatening  to  de- 


that  we  make  further  comment  on  stroy  our  economy.” 


this  subject. 

"We  take  judicial  notice  of  the 
fact  that  our  country  is  waging  a 


The  Canadian  Viewpoint 


Wide  Expansion  In  H 

Sask.  Credit  Unions 

Winnipeg  —  Credit  unions  m  Sas¬ 
katchewan  during  the  past  year  in« 


While  the  foregoing  opinions  are  29  per  cent  in  number,  46 


,  mui  LimL  uui  Luunuy  a  ^ - - »  :  »  ^ -  .  .Met 

!war  for  survival.  It  is  common  binding  on  regula- 

I  knowledge  that  there  will  be  in-  authorities  in  Canada,  they  do  th^Co* 

j  creased  tax  burdens  resulting  from  indicate  the  line  of  thought  which  ’®®“^  RrlnVn 

the  Federal  Power  Commission  and  operation  and  Markets  Brancn,  re.. 


Lu-  requirements  inherent  in  a  glo-  ,  -  -  .  - r  - 

bal  conflict.  Business  as  usual  is  out  Ibf  Public  Service  Commi^ion  of  •  nnAM+ion 

-in  fact,  a  great  many  so-called  Wisconsin,  as  well  as  the  Office  of  1," 

■small  enterprises'  have  ceased  to  Administraion,  are  pursuing 

exist.  Normal  business  during  this  o”  this  particulai-  subject,  Regula-  if, 

Dsriod  of  prave  cmcr^cnrv  it  at  ar  tory  bodies  m  Canada  must  look  for  mumty  societies.  They  had  ass  .s  of 


their  part  "We  must  not  sit  back  |  bm;  the  risks  for  which  the  insuring  heavy  increase  in  taxation,  to-  Commission  said: 

and  e.xpect  Ottawa  to  put  it  over  companies  are  liable  have  at  least  gether  with  the  regulations  and  re-  "The  Federal  corporate  income 


for  us."  he  added.  New  Brunswick's  I  been  held  at  pre-gas  ratienmg  levels  strictions  necessarv  in  a  wartim.e  tax  is  assessed  at  the  flat  rate  of 

economy,  he  said,  should  be  built  As  far  as  the  companies  are  con-  economy,  have  undoubtedy  imposed '  t'velve  and  onc-half  per  cent  on  all 

cut  of  her  natural  resources  and  |  c»rned  therefore  the  problem  is  to  so™®  hardhips  on  business  enter-  j  net’  corporate  incpmes.  The  amount 

this  would  be  done,  largely,  through  i  fsret  out  the  factors  making  for  ex-  prises.  of  the  tax  is  no  different  in  the  case 


the  initiative  of  the  private  oper-  cessne  risk  rather  than  to  accept 
aters.  whatever  comes  in  the  hope  of 


Bur-nuiu.  lu  a  ai  LiA  is  ai  i/OS  iiai  rate  d  nariod  of  pravc  pmcrirpncv  ic  at  an  torv  DOdies  m  Uanaoa  mUSt  lOOK  lOr  "‘“"I'.’'  avwiciics.  ii.cj.  ..av.  Ml 

economy,  have  undoubtedy  imposed ;  t^velve  and  onc-half  per  cent  on  all !  Obviouslv  no  one  can  exnect  guidance  ,at  least  to  some  extent,  *465,787  and  had  made  loans  since 
some  hardhips  on  business  enter- j  net  corporate  incpmes.  The  amount  Lg  or  ggn,ji^jgP  g^  to  their  counterparts  south  of  the  inception  of  $1,«5.557 

prises.  of  the  tax  IS  no  different  in  the  case  I  business  unaffected  by  the  holo-  border,  if  only  for  the  reason  that  . 

1 -  ata  4-t M ••  iifiiaf..  — A_ - i—  United  St2it€s  u n  ®  Coflstt©  Uoii6uni6rs  Co» 


Post-War  Enterprise 


cessne  risk  rather  than  to  accept  Public  utility  companies,  whose  of  operating  utility  which  itself  j  „g,v  sleeping  the  world.  In-  regulation  in  the  United  States  by  the  Codette  Consumers  Co- 

whatever  comes  in  the  hope  of  rates  are  fixed  by  commissions  or  :  keeps  all  of  its  income  than  where  creased  tax  burdens  must  be  borne  '*•  fbe  main,  of  a  much  more  operative  Association  is  regarded  as 
making  up  the  volume  reduction,  other  rerulatorv  bodies  are  today  I  divided  with  lessor  companies,  u,,  iha  „*iii»„  .  ,v.Ar,.  complex  nature  than  in  Canada.  As  an  interesting  experience.  This  asso- 


making  up  the  volume  reduction,  other  regulatory  bodies  are  today  I  it  is  divided  with  lessor  companies,  bv  the  utility  which  enjoys  a  mon-  complex  nature  than  in  Canada.  As  an  interesting  experience.  This  asso' 
There  are  difficulties  of  course,  one  faced  with  the  problem  of  increas- 1  To  disallow  in  a  leased  system  an  opgUstic  position  in  the  economic  a  result,  it  is  reasonable  to  assume  ciation__waa  incorporated  in  Janu 


wick,  who  is  chairman  of  the  Post- 
War  reconstruction  Committee  of 
this  province.  He  said  the  govern¬ 
ments  would  rely  on  private  indus- 


Protection  Is  Meagre 


utility,  unlike  other  businesses,  is 
controlled  at  all  times  and,  there- 


controlled  at  all  times  and,  there- 1  as  prescribed  in  the  Galveston  case,  increased  expenditures  resultin'’  tbe  United  States.  Every  case  must  i^r  uie  .vvai  ui  on  wi.n.n  a 

fore,  has  little,  if  any,  opportunity  j  supra.  The  rule  of  the  Galveston  jbe  war  effort.  In  this  regard  necessarily  be  dealt  with  on  its  gross  saving  of  $15,741  was  real- 

of  building  up  its  reserves  in  times  case  directs,  first,  that  the  federal  ^be  report  of  the  house  committee  nierits,  but  principles  would  likely  izcci  The  net  earnings  were  M,948. 


required  to  defray  in  part,  greatly  ready  delivered  by  similar  bodies  in 


Tf  tn  thp  Tiiimh®**  •«*.«.  '  *  *  *^1  j*  *  g'  s  su  a  aIa  ^  j  t  iroTii  HaT  Ptrort.  in  tUlS  TGS&rQ 

of  r-eoDle  who  confront  meSern  ti™®s  kase  directs,  first,  hat  the  federal  ^he  report  of  the  house  committee 

,  '1  ol  prosperity.  A  public  utility  can  corporate  income  tax  be  included  „„  ^av.s  and  Means,  considering 


the  United  States.  Every  case  must  ^or  the  year  of  $99.4^  on  which  a 
necesscirily  be  dealt  with  on  its  gross  saving  of  $15,741  was  real* 


.iiriiio  u.i  u,  ,1.  luiiiiuin,  ijiuutiii  i  prosperitv.  A  public  utility  can  corporate  income  tax  be  included  wav^  Moanc  be  based  unon  decisions  given  in  Total  assets  of  tne  associauon  as 

try-  to  take  the  lead  and  that  the  traffic  hasards  with  on  y  the  barest  gbLge'for  the  service  it  ren-  in  the  operating  budget:  second.  Z  Sposed  ReJenu?' 811^0  simil^  aJpTationr  before  other  this  date  were  $43  625,61  of  which 

Ma.aM  ie  dcrs  a  rate  or  rates  sufficient  to  that  because  the,/ resulting  tax  ex-  aRer  nm  regulatory  authorities.  $32,991.84  are  considered  current, 

must  be  kept  in  mind.  He  pases  the  chief  item  lasured  aga.nst  p^y  operating  c.xpenses  and  yield  emption  to  th^  stockholder  is  an  (.gj,  gj  jbe  war  effort  is  nlaein'’  There  is  no  reason  to  believe  that  The  members’  equity  in  these  assets 

would  present  a  report  this  fall  to  to  others  who  may  be  injured  in  ac-  ^^e  treatment  of  "ormal  income  unequalled  in  our  history.’  states:  ’®uJich  an  avalanche  of  applications  ^4281^  ’ 

the  Dominion  Government.  The  cidents  is  often  only  covered  bv  in-  '®’'®tion  th®  ®ccounts  of  Public  "'It  is  thus  apparent  that  our  for  rate  increases  to  compensate  for  were  only  $428.1j. 


which  IS  the  national  steering  group,  matter  of  casualty  and  of  liability 
would  present  a  report  this  fall  to  to  others  who  may  be  injured  in  ac- 

fhe  Dominion  Governrnent.  The  cidents  is  often  only  covered  by  in-  ■'I:‘btv'^‘‘  g"  To  ^lirve  The  principle.s  enumerated  in  the 

function  of  each  provinicial  com-  ndental  clauses.  It  would  seem  that  uwi'y  rompan  es  seems  to  na^ve  j  ,  decision’  anoear  to  have 

mittee  is  to  find  out  what  can  be  in  the  field  of  traffic  hasards  due  to  been  foUowed  ii/the  Final  Report 

dono  to  provide  emp  oyrnent  as  the  automobile  deterioration  lies  one  of  cis  ons  ,v  en  by  judic_  ^  Pipe  Line  Matters  of  the  Royal 

men  and  woman  left  the  services  the  phases  of  the  insurance  busmes.s  autnoritieA  in  tn  united  states,  pg^-j^jg  „  Petroleum  and  Pe- 

»  industrial  las  anneared  that  roii'd  he  t*re--^a  to  great  ad.  Some  years  ago.  the  question  arose  t-ommission  on  re.roi-um  ana  re 

:  cL  r  lobs  J™  55;'”''  .1  -  hyth,.  incb,.  MX  Should  M  TSss  L  ‘.r' 

H.  ..'orort  apinst  any  'hu  j  antomobll.  and  casualty  Iniuranco  cMns  at  a.  setvlc.  rata  tot  trans- 

,!S6’  proposab  emphasizing  hut  by  every  agency  concerned  with  norting  netroleum  or  netroleum 


and  the  industrial  lag  appeared,  that  couid  be  stressed  to  great  ad 
perhaps  on  a  long  term  develop-  I  vantage,  not  only  by  those  .tellin: 
ment.  He  warned  against  any  "hit  j  automobile  and  casualty  ir.suranc 
and  miss"  proposab  emphasizing  hut  by  every  agency  concerned  wit; 
that  a  long  term  job  'vas  more  im-  public  v.-elfare 
portant.  The  ans'u-er  to  the  problem  of  de 


Foreign  Exchange 


public  v.-elfare  consumer  m  tne  lorm  oi 

The  ansM-er  to  the  problem  of  de-  *’-‘6-'’®!'  f°^'  ^I'^'ice  or  whether 

dining  revenue  —  which  is  a  prob-  ^hoiM  be  treated  as  a  deduction 
lem  for  some  concerns  just  no-v  —  fi'o™  income  and  thus  a  reduction' 

ivould  .veem  to  he  then  in  stressing  of  ‘h®  of  return, 

the  modern  hasard.s  originating  with  Some  Legal  Decisions 

the  general  decline  in  rolling  stock  »  _ 

niialitv  and  tn  convince  the  ntihlic  Ih  Consolidated  Gas  CO.  'S  NeW- 


petroleum 


^  O  jbe  medern  hasard.s  originating  with 

I  the  general  decline  in  rolling  stock 
yo-mmal  closi.eg  rates  in  Ne’’-  To;-k  on  I  quality  and  to  convince  the  public 


higher  rat^s  for  service  or  wh«thor  products  from  Turner  Valley  to  Cal- 
it  should  be  treated  as  a  deduction  S^ry,  th=  commissioners  included  an 
from  income  and  thus  a  reduction*  m  operating  expenses  for 

of  the  fued  rate  of  return.  income  tax  at  the  rate  in  effect  at 

the  time  of  the  inquiry. 

Some  Legal  Decisions  e-t.  .j  ^  «  .  .r.  « 

Should  High  Taxes  Be  Passed  On? 

In  Consolidated  Gas  Co.  vs  New-  +v,-*  .t  i 

oc-  tr.j  n-,-1  mirc  le-ic  tr  Assummg  that  mcomc  taxation,  at 


Tuesday.  August  10.  were  as  follows.—  that  no  one  can  have  too  much  pro-  f®”  231,  P.U.R.  1920.  F.  Borfggj  rates,  is  a  proper  operating 

Eterling  Close  tection  against  accidents  and  against  opinion  of  the  court  was  g^pens®  of  a  utility,  the  question 


Sterling 

Demand  . . 

Cab!*? 

Australia  . . . 

New  Zealand  . 

Fwiti*rland  . 

Sweden  .  . . 

Brazil  . 

Canadian  dollar  was  at  -a  dii 
ply  rer  cent  in  New  Tork 
F.E.C.B.  rat*  P  nn-h.oi  p*r  c»nt 
In  Sl'introal  the  btiyin.o  i 
t.nit*d  .State.?  dollar.?  wa.s  1" 
premium  and  the  aelling  rat* 
cent  premium.  Sterling  buj-: 
4.43  and  selling  4. 47. 


that  income  tax  should  be  paid  as 


For  the  driver  who  still  take;  his  i  operating  e.xpense. 


now  arises  as  to  whether  or  not 
regulatory  authorities  should  allov 


revenue  needs  are  extreme  and 
your  committee  have  endeav¬ 
oured  to  secure  every  dollar  of 
additional  revenue  which,  in  its 
opinion,  the  national  economy 
can  bear.  In  its  effort  toward 
this  objective,  however,  care 
has  been  exercised  in  every  in¬ 
stance  not  to  place  an  unbear¬ 
able  burden  upon  any  tax¬ 
payer.’ 

"Moreover,  the  president  in  his 
message  to  Congress,  July  30,  1941, 
requesting  enactment  of  legislation 
for  control  of  prices,  stated 

"  'Inflationary  price  rises  and 
increases  in  the  cost  of  living 
are  today  threatening  to  under¬ 
mine  our  defence  effort.' 

"Thus  it  appears  that  the  doctrine 


increased  costs  due  to  the  war  ef-  " 

fort.  On  the  other  hand  should  such  Metropolitan  Manager 
applications  become  a  reality,  the  ‘  t  a  •  t*  j 

decisions  of  the  Canadian  authori-  Had  A  Unique  Record 

ties  will  be  most  interesting.  _ 


3434  Tar  out  occasionally,  or  regularly.  fn  Galveston  Electric  Company  an  increase  in  the  rates  charged  for  "f  u’uust  enrichment  as  well  as 
■  ’  the  ansvs*er  is  to  provide  himself  vs.  Gali'cston  272.  Fed.  147,  P.U.R. ,  gerv'ice  in  order  to  provide  for '  equity  and  good  conscience  compel 


i.iiff  aiiiM'tfr  la  lu  pruMuu  niniseu  'a.  Gall'cston  272.  Fed.  147,  P.U.R.  service  in  oraer  so  proviae  lor;  r  t-jiupr-,  , 

with  the  widest  possible  coverage.  1921,  D  .547.  Judge  Hutcheson  in]  heavy  increases  in  taxation  during  conclusion  that  a  utility  should  -guig  ffon 


It  .?.  rii.?c"iint  of  T'i’c'’  frequently  he  is  not  only  the  United  States  District  Court  of  the  pre.sent  emergency.  In  other  '^®  permitted  to  thwart  the  P"*'"  j  ('jT  "  that  the  aoDeal  of' the"  Privv  MetropolUan  assumed  La  Cana* 
Tork  (official  I  responsible  for  his  own  faults  hut  the  Southern  District  of  Texas  took  „ords,  should  the  consumer  of  the ;  f'°®®  ®"<^,‘iPi‘",if  P'"'®®  ®°"'  Council  of  Atlantic  Smoke  Shoos  dienne  insurance  Company,  with 

also  for  the  faults  of  the  jallopy  a  different  view  In  this  case,  the  commodity  sold  or  the  user  of  the  *1"®'  legislation  and  the  revenue...  enmnanv  which  formerlv  did  which  company  Mr.  Monast  was  em« 
vi.  Ti  ,  ,..«U  ..IM,  in.,  t/y  _ _ .  , _  laws  by.  nacciino.  curb  abnnrmal  1q%-  '  «  Company  WHICH  lormei ly  UlU  _  V  .r  .  . _ .  „ _ 


- Ottavva. — Medenc  Monagt,  mans 

N  R  TflRAffOTAX 

lie  I/*  IrlA  Office,  Quebec,  P.Q..  who  during  hia 

tfi  ttnrir'ff  wv  ra  rt  45  years  of  service  wrote  and  placed 

m  IIPrlFI  n  RY  r  r  ^or®  ^^an  $15,500,000  ©f  personal 

lu  U1  lluul/  1/1  1  •  V«  business,  retired  from  active  servica 

_  on  June  29th 

.  1  »  •  1  cf  •  1  rr  1^4r  Monast’s  record  is  unique  In 

Appc&l  AgBUlSt  &p6ClSi  A 3X3*  ^he  annals  of  the  Metropolitan  and 
tion  is  Rejected  by  The  is  one  that  has  not  been  equalled 
Highest  Court  than  a  half  dozen  times  in  the 

_  history  of  Life  Insurance- 

special  Correspondence  In  addition  tp  his  personal  place 

Saint  John.  —  The  Department  of  ings.  Mr.  Monast  has  been  outstand* 
e  Attorney-General,  at  Frederic-  *”5  3®  ^  Metropolitan  Meager, 
n.  N.B.,  has  been  advised,  by  having  had  charge  of  the  Quebec 
ble  from  its  London  rspresenta-  District  since  1901.  In  that  j-ear,  the 
Ik!.*  onnoni  r.f  tbo  Privyr  Meti'opolitan  Bssumcd  La  Cana* 


Special  Correspondence 


cable  from  its  London  rspresenta- 


they  should.  ever,  was  reversed  on  appeal  to  the  required  to  assume  all  or  at  least  ''■®  I®®'  increased  rates  on  such  a  ’ 

Farm  Cash  Income  On  +  +  ♦  United  states  supreme  Court,  P.U.  a  portion  of  the  burdens  imposed  basis  would  be  unjustifiable.  To  al- 

Plate  glas-s  insurance  should  have  R.  1922,  D  159.  Mr.  Justice  Bran-  by  global  war.  There  are  several  them  would  in  effect  impose  “  P 

Prairies  .At  High  Level  received  a  substantial  impetus  these  dei.s,  in  delivering  the  opinion  of  factors  which  must  be  considered  “pon  the  consumers  a  sales  tax. 

_  p?^t  few  weeks,  especially  following  the  Supreme  Court,  held  that  in-  in  any  discussion  on  the  subject.  that  there  may  be  no  con-  nnaer  ine 

.  .  .  ,  _  _  *he  publicaiton  of  pictures  of  Har-  come  tax  was  to  be  included  in  Let' us  assume  that  a  utility  has  a  I"®'®!!  concerning  the  tax  situation  Eta 


they  should. 

•!•  +  ♦ 

Plate  glas-s  insurance  should  have 


the  publicaiton  of  pictures  of  Har 


'V.nnip^g.-Farm  ca.!,  income  in  jg^  ^^g^ 
le  Prairie  Provinces  last  year 


low  them  would  in  effect  impose  Act  was  put  into  effect  in  this  provi- 
upon  the  consumers  a  sales  tax,  ‘"®®'  \oompar^y  was  incorporated. 

"So  that  there  may  be  no  con-  >he  narne  of  Atlantic  Smoke 

fusion  concerning  the  tax  situation  Shops  Ltd.,  and  opened  a  s  ore  here. 


In  1940,  vvhCn  the  Tobacco  Ta.x  ropolitan  s  Canadian  Territory',  both 
:t  vvas  put  into  effect  in  this  prov-  in  volume  of  Life  insurance  and  in 
ce,  a  company  weis  incorporated,  Ibe  size  of  its  staff.  ^ 


Har-  come  tax  was  to  be  included  in  Let  us  assume  that  a  utility  has  a  T“®'on  concerning  the  tax  situation 

Mer-  operating  expenses  the  same  as  any  service  rate,  established  in  normal  "i  connection  with  the  companies  ^  o®  °  ^  nw  lase  oui  a 

ooins  other  tax  but  remarked  that  the  times,  sufficient  to  enable  it  to  pay  subject  to  our  jurisdiction,  where  ii®®n5e  or  comply  '  un  oiner  pro 


®'^^  ®bovv  rooi-ns  other  tax  but  remarked  that  the  times.sufficienttoenableittopay 

rigVihic  thT'nf  ?o'm®  of"  the  T®®  of  this  deduction  should  be  operating  expenses,  including  in- 


aimos'  double  th^at  of  some  of  the  ,  pg^  happen  here"  and  while  prob-  taken  into  consideraion  in  deter- 
-T  '■;p';!®®'’t®d  gbly  only  one  out  of  ten  was  fool-  mining  fair  return 

42.  <  *  of  the  otal  i^r  all  Ganad?.  (g  ^  far  Jp  ^e  Philadelphia  Rapid  Transit 

and  an  increase  of  $2o3  per  farm'  insuring  his  plate  gla.ss  is  con-  Company,  PUR.  1926,  B  335,  the 

over  1941  and  $420  over  1940.  o  f  . 


fact  of  this  deduction  should  be  operating  expenses,  including  m-  necessary  to  stabilize  utility  rates 
taken  into  consideraion  in  deter-  come  tax  and  earn  say  ten  per  cent  reasonable  levels  during  the  war 
mining  fair  return  on  its  capital  investment.  Can  it  b»  emergency  period,  w=  propose  to 

In  re  Philadelphia  Rapid  Transit  seriously  argued  that  the  utility  is  “  proper  operating  expenses 

Company,  PUR.  1926,  B  335,  the  entitled  to  continue  to  earn  its  ten  '’uT  such  ta.xes  as  may  be  termed 


visions  of  the  act,  it  was  charged, 
at  the  time.  Later  the  company 


More  Supplies  From 

U.S.  For  Gold  M’ines 

Toronto.  —  Demand  for  flotation 


cerned.  there  should  be  close  study  Pennsylvania  Public  Service  Com-  j  pgr  cent  despite  the  fact  that  all  ordinary  or  normal  For  the  pur- 

of  all  "riot  and  civil  commotion  mission  considered  the  proper  treat-  j  business  enterprises  are  seriously  r°*®  of  distinguishing  between  or- 

clauses'-'  m  such  policies  as  are  out-  ment  of  the  different  kinds  of  Tffected  by  wartime  taxation?  One  d'uary  or  norma!  and  war  emerg- 

standing.  The  explosion  of  mob  j  taxes  paid  by  the  company.  'With  arzument  advanced  in  support  of  ®u®y  or  abnormal  taxes,  we  con- 


on  iL  capital  im-estmint.  Can  it  b.|  ®™®i'Sency  period.  w=  propose  to  brought  action  for  an  injunction  reagents  for  copper  and  other  base 
seriously  argued  that  the  utility  is  allow  as  proper  operating  expenses  against  the  tobacco  tax  commis-  metal  producers  having  been  met, 
entitled  t,o  rontinL  to  earn  Its  ten  Tuly  such  ta.ves  as  may  be  termed  f'buers  seeking  to  restrain  them  shipments  are  being  resumed  to 


from  interference  wuth  the  com- 


For  a  period  of  three 


ward  of  3443.000.000  from  wheat,  number  of  centres  m  the  United  the  rule  m  the  Galveston  case  .as  in- 
othsr  grains,  .ivestock  and  butter-  grates,  and  which  has  at  least  oc- 1  terpreted  by  the  Pennsylvania  Su- 
fat  alone — some  $168,000,000  more  | 

than  the  15-year  average.  j  r— — — — — — — — — — — — — — — — — r- 

Cash  income  from  wheat,  which ;  i  ^ 

Bank  of  Canada  Statement 

29.9?r.  Cash  receipts  from  livestock  L— 

and  animal  products  rose  from  Thr  v.opkii,  iho  a..,.,.,!  x  iqat 


pany's  business  It  was  generally  or  four  months  U.S,  authorities 
understood,  at  the  time,  that  this  operating  under  lend-lease  regula- 
was  to  put  the  valadity  of  the  act  tions  acquired  all  the  available  pro- 


maintaining  the  fixed  rate  of  return  '-‘“ue  mac  tne  oasis  prescribed  in 
IS  that  utilities  have  no  opportunity  Ij}®  1,^0  Revenue  Act  establishes 


maintaining  the  fixed  rate  of  return  ®lude  that  ' the  basis  prescribed  in  ,  duction  of  one  of  the  most  vudely 

IS  that  utilities  have  no  ooportunity  the  1940  Revenue  Act  establishes  When  the  matter  came  before  used  reagents  to  be  used  m  copper 

to  make  larze  profits  in^toes  of  ‘he  highest  possible  level  of  federal  the  Supreme  Court  of  New  Bruns-  mines.  Stock  on  hand  in  Canadian 

prosperity  and  therefore  should  not  taxes  which  may  be  allowed  as  an  "’ick  .the  Court  ruled  that  the  act  mines  dropped  to  a  critical  point, 
be  penalized  in  a  pinch.  'While  it  is  ®l®™ent  of  operating  expense  for  "'as  valid  and  permipion  given  for  Some  other  items  which  had  be- 

true  that  rate  regulation  and  con-  ®uch  purpose.  The  1941  Revenue  Act  ««  aPPeal  to  the  Supreme  Court  come  difficult  for  gold  mines  to  get 

trol  orecludes  the  earning  of  large  and  the  pending  1942  proposal  cer-  of  Canada  where  opinion  was  divid-  are  now  easier  presumably  as  war 
nrofits  in  zood  times  vet  on  the  Mainly  reflect  abnormal  tax  require-  cd,  a  majority  of  the  judges  holding  industry  requirements  have  been 
^ther  h^rtherp  ere  undoubted  the  act  to  be  valid  with  the  e.xcep-  filled.  This  applies  to  domestic 


The  weekly  statement  of  the  Bank  of  Canada  as  at  August  5,  1943, 


other  hand  there  are  undoubted 
benefits  arising  therefrom.  A  utility 


co^!!*nen  ”'®T  shows  31’.  increase  in  total  assets  of  .$32,166,461  compared  with  the  prcvious  is  guaranteed  a  reasonable  return 


increa.se  of  L^.ggj.  (g.g|  Investments  were  also  higher  by  $17,904,479.  0'i.her  assets  on  its  investment  and  in  addition  is  regulatory  bodies  who  were  the  tax 


lents  tor  war  puropses.  tne  act  lo  oe  vaiia  wiin  me  excep-  uiiea.  inis  appi 

"The  conclusions  we  here  express  tion  of  certain  provisions  which  items  particularly, 
ind  validity  in  utterances  of  niade  the  tobacco  agent  liable  for  There  is  every 


CHARTERED  1859 

fOUmBLB 

tteMcome  /njuraace 

Liability  Guaranteed  by  the  Phoenix 
insurance  Company  of  Hartiord 
Total  Security,  $42.237,S35.13 
CANADIAN  DEPARTMENT 
MONTREAL 

A.  H.  VALLANCE  S.  M.  ELUOTT 
Jotiit  Afsaopsr  Joint  itanofor 

GEO.  LYMAN  &  SON 

Llnltod 

General  Afenta 

McCILL  SLOG,,  485  fkcGiU  Street 
MOOTREAL 

ESSEX  &  SUFFOLK 

Equitable  Insurance  Society 
Limited  of  England 
ESTABLISHED  A.  D.  UOZ 

FIRE  INSURANCE 

Every  PoHcy  backoft  ky  groat  rosourcot 
CANADIAN  OFFICE,  MONTREAL 
C.  E.  SANDERS,  Manager 

GEO.  LYMAN  &  SON 

Limited 

General  Agent. 

McGILL  BLDG,  485  McGill  Street 
MONTREAL 

Phene:  MArquette  5241-43 


rose  by  $10. 419, .502.  protected  against  price  competition  confronted  with  the  problem  of  ab- 

Total  deposits  showed  an  increase  of  $22,767,086  and  circulation  was  and  cut-throat  business  practices.  ''?''^®'  tax  requirements  in  dealing 
higher  bv  $6,770,534.  These  factors  alone  are  surely  "'''t'’  i”®  utility  industry  as  a  result 

In  comparison  with  a  year  ago  total  assets  increased  by  $303,341,977.  worth  something.  It  seems  only  ^’’®  "’®''  Furthermore. 


Sterling  and  U.S.  Funds  declined  by  312.876,140  and  total  investments  right  that  during  times  of  national  IJU;  Public  Service  Commission  of 
show  an  increase  of  .$309.015  979  Circulation  was  higher  by  $298,134,453  emergency,  all  clashes  of  society  W'^wnsin,  on  May  5.  1942,  43 
and  deposits  increossd  by  $92,642,320.  ’  both  corporate  and  individual  should  F_U.R.  'NS>  193,  19o,  disapproved 


is  guaranteed  a  reasonable  retur?.  «nd  validity  in  utterances  of  ni^cle  the  tobacco  agent  liable  for  There  is  every  reason  o  believe 

on  its  investment  and  in  addition  is  other  regulatory  bodies  who  were  the  tax.  ,  .  v.  ‘ 

protected  against  price  competition  confronted  with  the  problem  of  ab-  Appeal  was  then  taken  to  the  modification  of  regulations  having 
and  cut-throat  business  nractices.  normal  tax  requiremenU  in  dealing  Privy  Council  which,  he  stated,  has  to  do  with  work  in  gold  mines  be- 
These  factors  alon^  Le  surely  ""ith  the  utility  industry  as  a  result  ruled  that  the  act  is  valid  in  every  yond  that  immediately  required  for 
worth  something.  It  seems  only  of  ‘he  first  world  war  Furthermore,  respect. 


Comparative  figures  herewith. 


ASSETS— 

1-  Resej’.-e — 

GeH  coin  bullion 
S-!v*r  bullion 
Sterling  and  V  3 


Aug  4,  1?43  J’jly  IS.  1943  Ch  f  5  in  wte  ch  ge  m  rr. 


be  prepared  to  contribute  their  fhe  application  of  the  Wisconsin  V./lC4FlIlg9 

share  to  the  common  cause  Telephone  Company  for  authority 

to  revise  the  base  rate  area  and  the 

War  Cimtrola  A  Facto*  rates  at  its  Madison  exchange,  a  Bank  clearings  for  the  week  ended 

Another  factor  which  enters  into  proposal  estimated  to  increase  the  August  5.  1943,  and  comparisons 
any  discussion  on  rate  increases  is  cost  of  telephone  service  to  the  sub-  "'ifh  a  year  ago  follow; 
the  effect  they  i^-ould  ha-.’e  on  the  scribers  in  that  area  $290  000  annu-  1943  1942 


76.140  the  effect  they  55’ould  ha'.’< 


I  ToUl  4,313,540  47$.«33 

I  3  Subsidiary  Com  203.626  196,265 

4.  Advance  to  Sa-.ings  Banks. 

6  Investments — 

I  (a)  Den-..  &  Pro"  short  term  316, .'51  64'’  •'99  25i  ti? 
(b)  Dominion  Securities  ...  SSSI-Ce-Oll  332.411  651 


47$.«33  3.354,90''  —  12,S''5,140 


country's  wartime  economic  policy,  ally.  In  its  opinion,  denying  such  re- 
War  and  inflation  go  hand  in  hand  quest  the  Wisconsin  Comimssion 


■spect.  production.  For  some  months  cap- 

ital  expenditures  on  shaft  .exten- 
sions  and  other  works  looking  to 
<  ^1  *  production  some  years  hence  has 

iDSLlYK  U/i03.FltlG[S  *^®®”  ®f  ®  niimmum  in  gold  mines 
®  partly  because  of  government  order 
■  '  and  pai'tly  because  of  scarcity  of 

Bank  clearings  for  the  week  ended  workers, 

ugust  5.  1943,  and  comparisons  Mine  development  has  been  in 
Ith  a  year  ago  folloiv;  most  cases  pretty  well  confined  to 

1943  1942  ff’®f  likely  to  produce  the  maximum 

3  $  *  of  ore  from  the  minimum  of  work. 


Total  . 

7  Sank  Fremist? 


333,2'C6,91i  332.411,651 

..  1,149, 56*  63.?  1.131,853,179 
2,191,455  2,101,276 


7  361  —  1*1.791  without  the  most  rigid  control  made  this  significant  comment: 

prices  ef  consumer  goods  and  serv-  ‘We  do  rot  look  with  fa-s 

119.119  —316,9,36  447  icss  would  rise  steadily.  Beth  the  upon  proposals  to  increase  uti 

r^.'oSO  —  r!o25,4M  Canadian  and  United  States  gsvern-  ity  rates 'in  these  times  .  .  . 

4- •'7  99*  479  +-09  e’5  9?9  Tnents  ha'-e  recognizad  th’.s  fact  as  rates  should  net  be  increase 

*  '  *  912  ^  lis  oai  exemplified  by  the  creation  of  the  solely  because  the  managi 


S.  All  other  Assets . . .  23iWT23  13!246,226  -4-10,419.592  4-  7,268!s6S  Wartime  Prices  and  Trade  Board 

„  ,  ,  ^  -  -  -  -  in  Canada  and  the  Office  of  Price 

. 1,1i9.Sj2,044  1.147,683,583  -t-32.166,461  -f 303,341, 97i  Administration  in  the  United  States. 


LIABILITIES— 

1.  Capital  paid  up . 

‘J.  fund  . 

Nutt*  in  clmUrition , 
I  -1.  Ut-poslu — 

(u)  iJuiidiilon  . . 

I  <b)  ( eit  Bailkti  .... 

;  (I’l  Uruvlnclai  . 

I  n\}  otlur  . 


Total  . 

i  .isitdlitips  . 

All  other  liabilities 


Administration  in  the  United  States. 
These  administrative  bodies  have  an 
over-riding  authority  in  their  le- 


"  ‘We  do  rot  look  with  fa-or  ! 
upon  proposals  to  increase  util¬ 
ity  rates 'in  thess  times  .... 
rates  should  net  be  increased 
solely  because  the  manage¬ 
ment  may  consider  that  its  re¬ 
turn  is  less  than  it  is  entitled 
to  in  normal  times.’ 

"Morover,  it  is  evident  that  Con¬ 
gress  lntende<l  when  it  enacted  the 


1  Mentreal  . 

2  Toronto  *,  . 

3  I’-innlps* 

4  Vane8’4ver 

5  Ottawa,  . . 


34.14.3,117 

L's7,t)74,KlJ) 


«'.',‘J20,:;S1 

27tl,o('li,rtti7 


u  7'Tii'.3:i4  T'JII.S  1*4, ilia  spective  vountries  and  e.xaniine  very  Kmergency  Price  Control/  Act  of 
carefully  any  changes  ithlcii  will  19-12,  that  during  the  prosecution  ot 
«.o7,3,'.'04  4  H.4u‘j,uis  re.sult  ill  all  increase  in  Uie  eost,  of  the  present  war  tills  Coininission, 


j  ll,u.s5,25J 

li.'i’cVr  i.v’>  14  (Ki’r,  0,34  -i  I’li  "hViVi.'s  -i  The  following  extract  from' a  let-  spoiisibilities.  stiould  make  every 

' '-H'!-  ter  written  by  Leon  Henderson,  effort  to  assist  in  making  effective 

375,112,18.8  .3.32, ,343, 102  -f 22,TH7,o.8()  +  92, 642, 320  formerly  of  the  office  of  Price  Ad-  the  national  polciy  of  price  stabili- 

.  ministration,  to  Senator  Norris  of  zation.  In  this  regard  we  will  be 

1...4,32..308  10,80,3.408  -f  2.6'28.S40  -f  i,62i.9i0  Nebraska,  published  in  the  Congres-  alert  to  the  necessity  for  checking 


I  67,:fN'2.o7i  living. 


ill  carrying  out  its  regulatory  re- 


lit'-tnii-  ff  J®  ®®‘'^  *"®  Sovernm.€nt  atti- 

'7375591*9  4?’^7'4;'7  t^'i®  toward  forward  development 
.33’34i’,l92  25',isi’,9'74  may  soon  undergo  a  change  because 


be  kept  in  the  best  pcsitisn 
sible  to  supply  employment 
business  when  the  war  ends. 

Bank  Staff 
Changes 


179.768  bank  of  nova  SUOTIA 

;t:i6,7oo 

002,879  R.  C.  Stoddard  has  been  appoint- 
ed  manager  of  the  Bank  of  Nova 
■6^.023  Scotia  at  Glace  Bay,  N.S. 

.5.37, 210  At  Rideau  and  William  Branch, 
308..343  Ottawa,  G.  W.  Hartwick  has  been 


7  C’rebei  . 

6,819,927 

6,596,776 

9  Halifax  . 

4,376,466 

4,435,016 

10  Calgary  ..... 

8,147,851 

7,445,058 

11  Saint  John  . . . 

3,501,949 

2.431,045 

12  Victoria  . 

2,3Si  ,3o3 

2.448,795 

13  Regina  . 

7,.55*,019 

5,635,3,53 

16  King.<ston  . 

828,075 

731.983 

17  I’etei'borouKh  . 

STS.l'ilW 

788,  .3,80 

IS  AVimlsor  . 

2  S‘»  1,777 

3,708,666 

UL*  Kort  William, 

i,o:5s,ri4i 

-.‘I  Sherbroulio 

ne-i.r.Td 

‘J4  Kltl'llFllFI’  .... 

1.  l!rj.73H 

I'D  Moo«t*  Jaw  . , , 

9.' 19, 184 

8O3,2:J0 

30  -New  Wi-MHI.  . 

8.51,407 

34  .Saskaluoii  .... 

2, 179,76.8 

o.»  MuiK’tun  ..... 

1. 27u.:;.Vi 

l,;t:i6,766 

'in  I'li.iiliniii  . 

767,106 

4iOJ.S7t» 

.»ill  M»'di<*lne  Hat. 

42-j.srirt 

3fl7.2‘JS 

6<U)  Prince  Albert, 

«44.17:i 

670  I,ethbriflgc  . . . 

7tM,.'>6I 

«3S.02r) 

Brandon  . 

ftOR.IfiO 

537.21« 

St.  Catharines 

i..mini 

I,308..543 

.1,179.832,044  1.147.685,383  ..-32,106,460  -f3d3.34i,977  sional  Record  of  September  10th,  is  unwarranted  Increases  in  utility  xotal  28  cities  ...  387.642,30*  491,268.783  made  accountant. 


LOWER  EARNINGS 
DURING  1st  HALF 
BOLLINGER  MINES 

Reiiovery  Considerably  Better 
Than  Last  Year  but  Tonnage 
Sharply  Reduced 


Western  Oil  News 


Tgfe  FINANCIAL  TIMES,  MONTREAL,  AUGUST  13,  1943 


■jZZ  I  OIL  PRODUCTION  options  and  Under- 
-  1  IN  ALBERTA  OFF _ 


000  .'hares  —  200  000  shares  each  at  100,000  .shares  every  three  months. 
5c.  me.  10c  and  15c  per  share,  '^•^th  Company  incorporated  May.  1943 
balance  at  25c  per  share  payable  (O'nt.)  authorized  capital  3,000,000 


Drilling  on  Deca  No.  2  in  .4thaba6ka  .4rea  Opens  New 
Alberta  Gas  Field  —  Test  Indicates  Daily  Flow 
Of  22  Million  Cubic  Feet  of  Gas  —  Big  Com* 
mercial  possibilties  Seen 


iMontn  This  l  ear  Except  at  lOc  p?r  share,  payable  forthw  ith 


writings  i  12500.00  every  60  day.'.  Company  tn- 

®  I  cerporated  June.  1343,  (Ont.t  author- 

i  ized  capital  3.000.000  .'hares,  $1.  par; 
DESTOOI.AC  MINES  LIMITED  —  ^  L'SUed  1.000.005. 


shares,  np.v.;  issued  1  000,005. 


June  And  Below  Last 
Year 


i  ized  capital  3.000.000  snares,  $1.  par;  XECrUS  OUTPl'T  HIGHER 
DESTOM.AX  MINES  LIMITED  -  usued  1.000.005.  Toronto.-  Negus  Mines  produced 

By  .-Igrscment  July  31,  George  Tomp-  5-3  ,he  month  of  June,  as 

kms  agreed  to  purchase  9000  shares  ^  SILVER  BAR  MINES  LIMITED-  compared  with  ST5.537  in  May  this 

a„  lOf  par  share,  pajable  fortiivith  gy  Agreement  Julv  2?  optioned  to  vear  and  $56  045  in  June  voar  ago. 

and  re"'’iveri  an  ont’nn  on  a  further  .  s  v  /n-io,.  .  ot _ _  1  nnn  nnn  1  .0 


and  received  an  option  cn  a  further  ,  a 
1.000,000  shares— 750,000  shares  at  10:  ' 


O.'ler  &■  Company,  1,000.000 
at  5c  per  .'hare  payable  by 


Sharply  Reduced  Discovery  of  a  new  Alberta  gas  field  has  resulted  from  the  drilling  of  _  ,  -  rate  of  "so  000  'hares  cer  month  l  oTa-ri,  mai  I  j .  . 

-  th.  N«  2  ,v„l  i„  ,h,  Ath.tas..  ars.  by  East  Craal  Oil  Company  and  !  n-bduonon  of  orud,  ml  In  Alb.r.a  c  "pan,  m“rpor"«l  j"no  m3  ' 'J  'sU  wo  S-.  s  cm-inn-  jSlv  I 

FARKm  qfi  U  rFKT«  jn  the  opinion  of  Dr.  J.  O.  G.  Sanderson,  geologist,  i  for  the  month  of  June  was  the  low-  fOnt.)  authorized  capital  2,000,000  1  500  00.5  ‘  ^  “  i  etalmenr  romDri'in-  10 

EAR>ED  36.9  CE^TS  according  to  advices  from  Calgary.  i  est  for  any  month  this  year  outside  shares.  $1.  par;  issued  741,003.  ^  ^  ,  stalment.  comorisin.  10 

— ; -  This  well,  originally  estimated  to  have  a  gas  flow  of  15,000,000  cubic  1  „f  Februarv  which  was  a  sho-t  - 

interim  earnings  statement  of  feet  daily,  has  been  subjected  to  a  government  test  and  is  now  reported  by  »  .u  noMTNTON  n  t  r  k  f  i  mtsitnc 

HcUinger  Consolidated  Gold  Mines  presjdent  H.  S.  Price  of  East  Crest  Oil  Company  to  have  a  flow  of  22,000,-  "’Oh^h,  the  monthly  report  of  the 
Ltd.  for  first  6  months  of  cuirent  000  cubic  feet  dail.v.  '  Alberta  Natural  Gas  and  Conserva-  ?  ^  r^i 

j*ear  reveals  a  material  Improvement  Dr.  Sanderson  spent  four  days  at  the  well  and  after  witnessing  a  full  tion  Board  showing  the  June  output  (.^-1,  an  non  'hai-P'^ 

in  average  recovery  for  period  as  hour’s  open  flow  said  that  it  was  definitely  a  large  commercial  gas  well  of  crude  at  737.452  barrels,  com-  ^avabie  for  h with  ano  veceive^  an 

compared  with  initial  half  of  last  He  reported  that  part  of  the  core,  from  1.654  to  1,663  feet,  showed  oil  pared  with  8P5.336  barrels  in  May.  a  furthe-%%  non  'hare' 

year  at  $3.35  a  ton  as  against  33.37  saturation.  Sales  of  crude  were  valued  at  $1-  m  sharesTt  5^  r-  'fare 

a  ton.  For  corresponding  period  of  By  setting  the  casing  in  the  well  to  1,674  feet,  the  top  bf  the  Grand  ,243.452,  compared  with  $1,336,501  ”  go  davs-ioonon  'har^^t‘'7>  r 

1341  average  recovery  was  $9,50  a  Rapids  sandstone,  this  oil  horizon  was  cased  Off  so  that  th*  potentialities  in  May.  per  share  pf  abf'wfmn  90  davs- 

^  known,  but  it  can  be  produced  at  any  time  by  gun  Production  of  crude  oil  for  the  iooooo  'hares'ea^h  at  10’  r-c ‘and 

Tonnage  milled  during  period  un-  perforating  the  casing  at  that  horizon.  first  six  months  of  this  year  stands  if  ner  sha^fpafable  within  3of^ 

der  revieu  \ia^  however,  doum  fairly  (he  opinion  of  Dr.  Sanderson,  |  *20.000  had  returned  a  total  of  at  4.643  264  barrels,  down  from  with  balance  of  60  000  'har*s  a*  '’V* 

Wdff 'oeaVs  th^fLcfb^rn^  it  would  be  foolish  to  disturb  such  |  by  end  of  1942,  of  which  4,98?.473  barrels  produced  in  the  gef  sfa?e  par^blVwL^Jff.e^V^^^^^ 


-250  000  shares  at  15c,  payable  at  the  j^iy  31,  1944  Cempanv  incorporated 


TION  LIMITED  —  By  Agreement 
DOMINION  NICKEL  MINING  June  3,  optioned  to  Frederick  Pearce 


’are,'  at  5c  per  .'hare  payable  by  1  ASTORIA  OPTION  IN  DEFAULT 
.;ly  31,  1944  Cempany  incorporated  j  .  Astoria  Quebec  Mines.  Limited, 
Arch,  1043  lOnt.i  .authorized  capi-  j  advises  payment  has  not  been  re- 
I  5.000.000  shares,  $1  par;  issued  j  ceived  covering  July  24  option  In- 
500.005.  j  stalment.  comprising  100,000  shares, 

STEELOY  MINING  CORPORA-  1  under  agreement  with  the  Bristol 
ION  LIMITED  —  By  Agreement  i  Company  dated  March  26.  1943.  As 


der  review  was,  however,  down  fairly  ^  ,he  opinion  of  Dr.  Sanderson. 
&nzrply  at  624. 3o5  tons  compared  .a 
with  903,455  tons  in  the  first  half  of 

last  year  and  890.093  in  the  first  six  ^  valuable  gas  producer  to  test  this 


Production  of  crude  oil  for  the  ioo.OOO  shares  each  at  10:.  12i;c  and 
first  six  months  of  this  year  stands  15c  per  share  payable  within  300  days. 


DOMINION  NICKEL  MINING  uUne  3,  optioned  to  Frederick  Pearce  '  provided  in  the  agreement,  notice 
CORP  LIMITED  —  By  Agreement  1. 000.000  shares  —  400.000  shares  at  !  was  given  the  optionee  on  August  4 
July  2,  M.  G.  Laidlaw  agreed  to  pur-  7’;c  j>er  .'hare — 200.000  shares  each  ^  that  unless  pa>’ment  was  received 
chase  40.000  shares  at  oc  per  share,  at  lOc,  and  12c  per  share,  with  bal-  |  by  August  14.  the  agreement  will 
payable  for.hwith  and  received  an  ance  at  15c  to  20c  per  share,  payable  1  terminate  for  default. 

option  on  a  further  960.000  shares—  _ 

200.000  shares  at  5c  per  share  parable 

MINING  MARKET  RECORD 


MINING  MARKET  RECORD 


Transactions  on  TORO^TTO  STOCK  EXCHANGE 


uuia  ^  luviicii  lu  UA.SIUAU  auuli  7 —  ””  ’’  'x  1  - - - -  — ^ . — F'--  ^harc  psysblc  M'ithin  on$  vc^r.  i 

luoble  gas  producer  to  test  this  Past  like  Period  of  last  '-ear.  while  sales  Company  incorporated  June.  '1343  1  .(0.1 

lorizon  at  the  present  time.  *  *  x.  ,  ^  '  a^^borizcd  capital  4.000.000 

rew\'Sl'^De(fa^  nTi  t?be  Sx  venture  of  Caimont  Oils,  |  $7.547178  a' yea^ago^  "  shares,  $1.  par;  issued  1.373.323.  ^  a^-iV’hu 

s  east'orthe  n7  2  and  Dbca  N^h^’ Turli^r  production  figures  for  dqna  FATKICIA  GOLD  MINES  ' 

3  to  be  2=i  miles  southwest  of  completed  Previously  th's  cor^oS  ‘  tv,  /  °  LIMITED  -  By  Agrremen,  Julv  20,  , 

discovery  well,  indicating  his  had  enli'ted  the  he^n  oV  comparative  figures  for  the  optioned  to  Deima  Agency  Limited  '  ‘ 


menths  of  1941.  As  a  result,  bullion  f'il  horizon  at  the  present  time 


production  was  down  from  $8,154  920 
in  the  first  6  months  of  1942  to  $6,- 
S75.323  this  year. 

Operating  expenses  were  substan- 
tiaily  lower  at  $3,669,257  compared  *be 
with  $4  868.598  and  tax  provision  was 


a  J... ...Cl  yggj. 

Pi!  horizon  at  the  present  time.  ^  . 

However,  he  has  selected  sites  for  ,  .  ... 

1  Latest  'enture  of  Caimont  Oils, 

two  new  wedls,  Deca  No.  1  to  be  six  t  .j  vi*,-  uaan 

af  ,v,a  xTa  ,  Fiia.  Ltd  has  been  the  drilling  of  a  well 


miles  east  of  the  No.  2  and  DCca 
No.  3  to  be  2®i  miles  southwest  of 


confidence  in  a  large  field,  accord- 


had  enlisted  the  help  of  Imperial 
Oil  in  financing  wells  on  its  acre¬ 
age.  CalmOnt  -  Millarviiie  No.  1 


Sharplv  lower  at  $700,000  compared  ihg  to  Mr.  Price.  „  agf'  CalmOnt  -  Millarviiie  No. 

with  $36S,738.  After  provision  for  de-  D^tance  from  the  Deca  gas  \v ell  hO'vever,  was  wholly  financed 
preciation  on  approximately  the  same  to  Edmonton  is  30  ipiles  and  thO  CalmOnt  and  will,  accordingly,  cO 
seals  as  a  year  ago  and  addition  of  *  P^P^Lne  to  feed  that  city  (j.jhute  its  entire  net  income  to  the 

Investment  income  of  $144  009  again.st  the^  gas  is  estimated  by  .  Ir.  pg-npany  jn  (he  five  previous 

$279,513,  net  profit  for  the  period  is  ®t  ijo.oOO.otO.  but  he  expre^e^  drilled,  all  good  producers.  Calmo 

ccti.mated  to  be  $1,816,472  compared  of.  pr.orities  for  such  a  Im  regained  60G-  of  the  net  income 

with  $2,267,311  a  year  ago,  $2,562,567  bamg  granted  at  this  time  EdmOn-  . 

two  rears  ago.  currently  gets  its  p  supply 

Netearnings  were  eoual  to  36.9  cts  ^be  Kinsella  and  Vikins  fieWc.  from  these  five  wells 


cbm*  in  the  case  of  the  other  two. 


same  months  of  1942,  are  as  follows:  385,000  shares  -  2OO.C0O  shai’es  at  3c 
1943  1942  F?r  share— IP.s.nno  .'hares  at  5c  p:r 

January  . . .  304  652  8,30.163  fhare.  pa.vabl*  50.000  shares  within  90 

February  .  719.901  853,212  days  and  50.000  shares  each  90  days 

5larch  .  788  075  878,713  thereafter.  Company  incorporated 

April  .  767,735  S‘57.n24  i  Septem’oer,  1935  (Ont.,i  authorized 


I  Stocks—  Sales 

'  .Alder.nac .  79.950 

’Anglo  Hur .  431 

!  .Aquarius .  4,600 

Armistice .  4.600 

.A;jon .  25,800 

Ashifv .  2  000 

Astcri.a  Que . 2“  350 


High 

Low  Tuesday  1 

Change  High 

Low 

21 

.17  .20 

20 

.09 

4  50 

...  ... 

-20 

4.7(3 

3  00 

.62% 

.57  .57 

—  5 

.68 

.20 

.43 

.41  .42% 

•f  1 

.5,3 

.35 

.30 

.26%  .25% 

-  2% 

.33 

.22 

.03 

.04^-3  .04% 

—  ■*» 

.95  '-J 

.03 

.09% 

08%  08%  ■ 

-  1 

.12% 

.02%' 

per  share  on  the  4.520,000  shares  of 


from  the  Kinsella  and  Viking  fields,  —  .  ,  mivnnf  tvioco'fiv.  y-oiu  v  tnac  ‘wb  wei.s  enoeei  on 
lox  Bit-aT-  TOtSl  output  from  these  fUe  wells  is  |  Turner  Valiev  during  the 


half  of  1941. 

Comparative  figures  follow: 

;  PROFIT  AND  LOSS  ACCOUNT 
I  —  6  Mintl-is  Endei  June  30  — 


averaging 

monthly. 


common  stock  cut-standing  compared  ^  ^ ^  ...  1.  monthly.  ..-a 

with  46.3  cents  per  share  a  year  ago,  O^-Pu^  of  Home  Oil  Co.mpanyfe  company  owns  four  complete  fh? 
and  52.2  cents  a  snare  in  the  first  fourfsen  producing  wells  in  Jun.  rotary ‘drilling  ngs  and  one  .stand-  mg 
half  of  1941.  TnT  ^  Arrangements  have  been  h. 

Cbmp.„„v,  ...lb-,-:  S,.’’ '."rb/«c..bb 

,  PP.OriT  AND  LOSS  ACCOUNT  of  crude  Oil  from  the  company's  V*  vVarif^r^nTlt  ^ 

-  6  Mmtbe  Ended  June  30  -  North  Turner  Valley  wells  to  3.-  f  ""'1  VT-f- 

U4,3  1042  738,428  -barrels.  The  outlook  is  for 

<:  ■u  •  --B  _ _ -v-xv..  Coynciny  will  in  a  bdsit:on  to  Mr. 

Eu’.usn  FU'ductisn..  6,t7’..t2S  *.114,020  hig-er  in.o.me  1  jub— q  .  .  -ubstsr.tiaily  improve  its  financial  |  xh' 

o.cii-at.n.i'  uiFCn.'es  .  s.flflo.jm  4.333,004  judgin.g  from  the  Pact  that  the  com-  BoSitino  ^4'  2 iv 

Tax  rrovisicn  .  7iv>  eoo  oo'..7T,.3  canv  has  five  per  cent  gross  and  ^  P-o 


Report  for  th*  latest  mon'h  s'ates 
that  two  wells  ended  drilling  in 
,  Turner  Valley  during  the  p*riod, 
barrels  j  one  in  th*  north  extension  which 
I  was  British  Dominion  No,  5.  given  i 


LIMITED  —  By  -Agre'ment  May  13 
Wilmingion  Traders  Limi.cd  agreed 
to  purchase  4S.009  shares  at  25c  per 


;  Auno 

.  82.350 

2.97 

2  78 

2  50 

-14  3.00 

1.35 

.  BiUgcJ 

mat’  .  •  • 

.  32.200 

.17 

.15 

.15 

-  1%  .19% 

.08% 

,  E3nkfir:d  .  .  . 

.  13.183 

.13 

.10% 

.10% 

-  %  .15 

.04 

Base 

Metals  .  . 

.  20.900 

.15 

-12 

.13 

-  2  .17% 

.08% 

i  Bear 

E\p!.  .  . 

.  94.000 

42 

.35 

-  %  .49% 

.10 

1  Beat* 

i*  Gold  .  . 

.  20.750 

1.30 

1,25 

125 

—  5  1.35 

.70 

!  Here, 

,3  River  - 

649 

100 

-i-  5  1.00 

.70 

1  E  VI 

'a  K.  .  . 

.  202.693 

.63 

.45 

.45*5 

-12%  .63 

.09 -6' 

Bobjc 

•  •  •  »  • 

.  14  000 

.11 

.10 

.10% 

-  %  12 

.05 

:  Bone 

3l  »  a  •  » 

.  39.728 

-24 

,20 

22% 

-e  2%  24 

.09 -V 

1  Brelo 

rr.p  *  .  - 

235 

11.50 

11.00 

11.30 

....  1150 

7,4^0 

,  Erou 

an  .  .  ¥  . 

.  102,900 

.72 

.64 

.70% 

-(-5%  .72 

.46 

1  Eufi: 

lo  Ank.  • 

.  900 

5  50 

3  40 

5.50 

-20  4.00 

1.60 

j  Buffa 

!o  Can.  . 

.  14.000 

.08 

.06 

.03 

-  1%  .09 

.03  ‘i’ 

a.s  Calmoftt  lA,  t6  b* 


Referring  to  other  fields,  the  re- 


3nr?d  by  \V3.ritm$  Oilfe.  If  it  com^s  I  th3t  nrinin^  cb^rciti^ns  cspitil  5.000.000  tba.rfs,  $I.  psr;  is- 

up  to  expectations  as  a  producer,  I  for  the  recovery  of  oil  from  the  1.675,005. 


Eu’.lisn  rrC'ductisn 
O.ctrat.ni'  cxpCnfcs 
Tax  rrovisicn  . 


6,  "’..32,3 

S.flflO.J'iT  a.irH.Tiv  jums*".',  num  iiw  i-:...!.  .im-.  .11=  .-.b...- 
700/100  3d'.. 73,3  pany  has  five  per  cent  gross  and  ^ 

O  <>  -I-  50  per  cent  net  interest  m  produ.c- 

''(dit'noo  '  no  'ms  tion  of  Brifish-Domimon  No.  5.  the  ¥ 

- ^ —  -  recently  ccmipleted  North  Turner 

Valiey  well,  with  indications  of  gjj, 
'"*  being  the  larger',  producer  in  the 

:.*i6  4T2  2,267.311  field.  It  IS  stated.  ,, _ _ 

_  4> 

riiB  Two  wells.  One  completed  and  an-  Sbeep  ( 


Ofera'inr  prsth 
Invest,  incerne  . . 


Tstalf  . 

Decrecl.atlcn, 


Est.  net  prSfit. 


Td  Resume  Work  On 


corrtpany  will  be  in  a  position  to  |  McMurray  tar  sands  were  macth-e. 
Substantially  improve  its  financial  |  xhO  Taber  field  was  the  largest 


producer  outside  of  Turner  t'alley. 


Lo-n’er  Net  Profits  For 
Sheep  Creek  Mining  Co. 

Vancouver:  Annual  report  of 
Sheep  Creek  Gold  Mines  ‘Ltd.  for 


lowed  by  Ver.milion,  with  an  output  209.000  shares  at  5c  per  share,  pay 


of  6  090  barrels 


MeWatters  Gold  Has 


able  within  120  days  and  received  an 
cp'icn  on  a  further  2  799.995  share'— 
800,020  share.'  at  5c  per  share— l  020,- 
000  shares  at  15c  per  share,  'vith  bal- 


cther  at  a  very  great  depth  will  have  j  ended  May  31sf.  1943, 

v,,,rinr  cn  th*  cutiook  fbow.'  a  net  profit  of  $234,36,,  equal 


M'cffatt  Hall  Mine  an  im.portant  bearing  on  th*  outlook  °  ^  '  P^°4!t  ci 

'  ‘  '  for  Brown  Oil  Cerporation,  Limited. 

_ _ _  c  ..  .4,,.  cf  with  a  net  of  $361,609,  , 

Moffatt  Hall  Gold  Mines,  for  E.o"n  No.  6  at  the  south  end  of  nr.vious 

many  vsars  an  interesting  project  Turner  Valley  is  in  process  of  bemg  *  ^3^;,;.  .-^il't  ^how'  th 
as  success. we  ere  finds  were  made,  placed  cn  production,  while  the  .jpfta,  .nrfea''*d  to  $7? 
end  With  a  record  of  havmg  shipped  Jumping  Pound  test  bemg  drilled  by  g-.  b*fo'* 

aooroximately  $200,000  gold  to  Shell  Evploration,  Alberta,  Limited. 

Noranda  smelter  from  one  ore  is  belo?,-  10.500  fee‘.  Bro-'.-ft  Gil  Corp.  rnanaifd  to  "h 

■showing.  IS  to  resume  work.  Lloyd  holds  shares  in  BaroilS.  Limited,  the 

Moffatt,  company  official  and  orig-  com.pany  which  arranged  with  Shell  172  mns  ave’-, 

Inal  in  th*  company  properties,  i3  1  for  this  deep  test.  D*r’ton  com  ranged  with ’1 

now  on  t.he  ground.  A  diamond  The  company,  in  an  effort  tO  irt-  ^  „ 


J  Company  incorporated  Jlay.  1943 
shows  a  net  profit  of  $234,367,  equal  I  MOlVatters  Gold  Mines,  Quebec.  (Ont.)  authorized  capital  5.000,000  ,  ve-ie/^r*  jo,*  ^ 
to  15  cents  p*r  share,  as  comnared  1  reports  an  operating  loss  of  $6,110  thares,  $1.  par;  issued  2.090.005.  1  jj.','.'",,,! 

with  a  net  of  $361,609,  or  19  cents  for  the  second  quarter  of  year,  end-  -  I  q  LgVg 

a  share  for  the  previous  fiscal  year,  ed  June  30.  GUNFLINT  IRO?I  MI.NE5  LIM- 

Balance  sheet  shows  that  working  Production  declined  to  S4J.995  ITED  —  By  Agre'me.nt  Julv  25  00-  ‘  r 'eVi-- 'l  si-.  * 
capita!  increased  to  $789,008  from  against  $72,952  in  the  first  quarter  tiov.e-i  to  H.  H  Fnttie  900,000  shar‘es  i  rolVall'  ‘ 
$683  671  the  year  before.  as  tonnage  dropped  Off.  Operating  _2C0.000  shar*'  at  7*  p*r  'hare  —  '  rn-rF-u  '  ' 
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GUNFLINT  IRO?I  MINES  LIM- 


Ferlera!  Kirkland 
f  raiicceur  .  -  . 
G'li;?.'  Lake  .  . 
Gler.ora  .... 


By  Agreeme.nt  July  25,  op-  |  c-rd’.'  Lake 


Noranda  smelter  from  one  ore 
showing,  IS  to  resume  work.  Lloyd 
Moffatt,  company  official  and  orig¬ 
inal  in  the  company  properties,  i3 
r.O'v  on  t.he  ground.  .  A  diamond 


$683  671  th*  year  before.  as  tonnage  dropped  Off.  Operating 

Despite  th®  labor  shortage,  the  expenses  were  $54,lh5  ageimst  $61,- 
companv  managed  to  hold  up  its  530  in  preceding  quarter.  In  the 
ore  reservee,  fairly  well  the  total  reported  loss  no  allowance  is  mad® 
b«mg  115 172  tons  averaging  14.93  taxes,  depreciation  or  deferred 


ton,  com.pared  with  132.558  tons  developm.ent. 


drill  contract  is  being  let  to  resume  crease  its  production,  has 


work  at  once. 


.lunction  v/ith  Federated  Pelroleums. 


of  Sie  same  grade  the  year  before. 
Regarding  Zmeton  Mines,  the  re¬ 


value  Of  ore  m.iiied  was  $4.98  per 
ton  against  $6.41  in  first  quarter. 


The  Moffatt  Hal!  m  its  own  right  Lim.ited.  and  the  Calgar'"  Edmonton  o2‘a72  ton' 


cort  states  that  the  mun  treated] Sum  of  $147  was  expended  m  the 


200,000  shares  at  Sc  per  share— 100.000 
shares  at  12c.  14:,  15c.  20c  and  30c 
per  share  payable  50  000  shares  p^r 
month.  Company  incorporated  Au¬ 
gust.  1940  (Ont.)  auihorized  capital 
3.000.090  shares,  $1.  car;  issued  1,- 
G03.655. 


I'-oid  Eagle  .... 
Goidrn  Gate  .  .  . 
C-.ocdfish  .... 
Graham  Bou'quet . . 

Giinnar . 

Ha'cro'.v  Swas’ce  . 
Hall'-ell  ... 


Is  interesting,  apart  from  which 
property  adjoins  Eidgood  Kirkland 
Gold  Mines  on  the  south,  and  the 
Ei'.good  has  been  raising  bright 
hopes  through  its  orvn  ere-making 


t  from  which  Corp.  recommended  drilling  in  the 
igood  Kirkland  Brco.-.n  No.  6  well  situated  in  the 
south,  and  the  south  end  of  Turner  Valle;.'.  This  well  | 
raising  bright  j  has  just  been  com.pleted.  The  cem- 
'.vn  ere-making  :  p.jn'.'  corns  approximately  59  per  cent 


and  m.ll'iing  program.  Moffatt  Hail  pf  (he  net  projection  of  Broi'm.  No. 
will  diamond  drill  along  what  is  6  well.  In  addition,  the  com.pany  in 
known  as  the  No.  6  ore-break,  conjunction  with  the  Other  two 
where  heavw  overburden  exists  and  abc''e-m.enticned  com.panies,  hold  the 
where  extremely  high  values  were  petroleum  rights  over  two  (ither  legal 
obtained  in  pit  work  in  the  1941  de-  jub-divisions  ad.loining  the  site  ci 
velopm.ent  program.,  This  is  some  Brown  No.  6.  Under  the  arrange- 
d’Star.c*  south  of  the  Eidgood  line  pients  m.ade.  the  company  will  have 
gi'.'ing  scope  for  extensive  develop-  (he  OePortunity  of  participating  in 
m.ent.  and  is  considered  as  not  re-  these  sites  if  the  sathe  are  drilled,  to 


daily.  Ore  reseU/es  at  Zmeton  drop-  j  e.'Tionation 
p*d  to  184.434  tons  from  201.210  j  “ 

tons,  but  this  decline  is  not  con- 1  McD'O.U^i 
sidered  serious,  since  drilling  result.*  j  wr  •' 
(5f  late  ha^'e  been  favora'ble.  Fnfirf 


Mdosewood  Gets  Results 

From  Second  Drill  Hole 


of  253  tons  three  m.Onfhs  on  outside  property 


McD'ougall-Segur  Work  ooo  -haies  i 
Entirely  On  Exploration  th*r 


-  rlallnnr  .  . 

L.4RDER  ■■U’  ISL.AND  MIMES  Rpej.; 

LIMITED  —  By  Agreem.snt  June  4.  ifacyer 
George  O.Ieech  agreed  to  purchase  20,-  j  Hr-d'ev  Mai 
000  s.haies  at  3c  p'r  share  and  re-  ;  Tipii  n'rer 
Ceived  an  option  cn  a  further  .1.-  Hp-Ve-.r  “ 
779,995  shares  at  prices  fro.m  5c  to  '  wutj-jr,  rj, 
59c  per  'hare,  payable  within  35  !  yrm.na' -’n 


TcrcnW  -  Moosewood  Gold  Mines.  |  l 

according  to  reports  from  i--'' 

has  encountered  fa: orable  conditions  ;  '■•  ' 


]at*d  to  th*  Bidgocd  condition. 

The  original  mins  choft.  located 
fairly  close  to  the  boundary  line 
and  con'-enient  to  the  goveimment 
highway  clone  b;-,  witnes.'sd  open- 


the' extent  of  37  per  cent  net. 
❖  •>  4* 


in  the  second  hole  of  its  current  dia-  “ 
mohd  drillir|  program  in  the  Larder 

Lake  area.  The  cor*  showed  loO  ft.  1--11  c-a 


MACDYKE  OIL  i-  MINING  IN¬ 
DUSTRIES  LIMITED  —  By  Agree- 
m.ent  July  15.  Fundam.ental  Securi¬ 
tise  Limited  agreed  to  purchase  15.- 
000  .'hares  at  10c  per  share  payable 
n-ithin  on*  month  and  received  an 


Chinook  Oils 


Lmiited**  a  company  of  St‘«"  carbonates  with  sectwns  against /21.6.4.  one  ye  option  on  a  fui’Lher^ 435.00(3  .'hares  at  I  yak^^’ore 


in  v-hich  Brewn  Oil  L  mterested  in  |  ’'‘h^h  officwls  believe  will  a^ay 
coniunction  with  Shell  Exploration,  1  iK^n.lj  .'P-U.d  ^5  ^ 

.  .  .  .  cFierinoFrt  anH  i.^  Hm-  lor 


'av  The  Pre'-iouslk 
T.  M.  ( 


levels  ‘with  underground  j  Alberta.  Limited,  made  a  seismic  |  Pany's  engineers  and  is  not  locatetd 


rnm-  I  T-  M.  Carlyl*.  president,  on  be 
I  half  of  directors,  report.'  that  dur- 


work  in  previous  work 


Western  Oils 


with  relation  to  any  other  previous 
drilling.  Some  surface  prospecting 
ha.s  been  done  recently  as  well. 

Mco'ewood  property  lies  to  the 
south  and  east  of  Omega  and  ad- 
ioints  Am.algamated  Larder  consoli- 
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'  AP-ION  GOLD  OPTION 

A.rjop.  Gold  Mines.  Limited,  advises 
pa-meen*  has  beeh  received  covering 
vr.dero.Titmg  cn  100.009  shares  due 
Auc’JSt  5  under  agreem.ent  with  Leon 
E.  M'jrr  dated  June  4,  1343.  Balan-e 
of  the  egreem.ent  cOmprUes  (OpiiSn  on 
250  000  shares  with,  the  next  instal¬ 
ment  eicercisable  bv  S'C^em-ber  5. 

Issued  capital  i.s  2976,245  shares. 


Alberta.  Limited,  made  a  seismic  i  s  ,  ‘"S  P^*f  fiscol  rear,  company  con-  , 

[survey  of  a  structure  near  Ca.stor,  |  ^’'fh  relation  to  anj  other  previoi^  tinued  the  search  for  new  cilbear-  ^ 

Alberta.  As  th*  results  of  it,  and  the  1  ^’‘‘^^ng.  Some  ‘*^5  ing  structures.  Not  having  sufficient  ® 

geological  reports  were  favorable,  a  has  been  dione  recen  >  ^  ^  revenue  to  explore  on  its  own  ac- 

test  well  was  drilled.  Limestone  was  art'  founh  the  company  m.am'amed  its! 

encountered  at  the  depth  anticipated,  sduth  and  ea...  of  Om.sa  and  d-  of  joining  with  other  com- ]  f 

but  no  production  wa-s  disco’-ered.  Joint.  Amalgamated  Lard  r  panies  or  syndicltes  to  e.vpbre  for  j 

and  the  well  and  lands  were  aban-  <3ation  It.-,  pr-Aimu.,  to  he  Om.ga  geologically  aepro-.-Ad  .Nruc-  j  ® 

dened.  The  total  cost  of  this  venture  i'-nere  recent  devebpment  rsork  to  -  |  a 

to  Chinook  Oils,  Ltd.,  wa-  $53,300.  the  south  haa  di-'Clo^rd  condition^  September  a  er.e-mnth  mter.  I P 

Br^wn  o-’ns  40  per  cent  of  the  issued  '■’hich  may  af-^--  th*  future  of  the  13,26-0  acres  held  under  dril-  j 

share's  of  Chinook.  Larder  Lake  area  has  arawn  permits  from  the  Department  | 

Another  ccm.cany  m  which  Erca.-p.  rene’S'fd  interest  to  i.s  ore  po^sibih-  Lairds  and  Mmc-s  of  Alberta  \"a;  I  L 

is  mte're'ted.  Earoih  Ltd.  entered  ties.  Strong  New  lOrk  in.erests  are  a,3(,,j./d.  The  area  is  known  as  the  I  *' 

*v,c  rtirtriA”  t.nr  the  nre.eent  .  .  i  ; 


tbe  south  has  disclosed  conditions 
I  onml  «  ^er  emit  I  ''’hich  may  affect  the  future  of  the 

shares  of  Chinook.  *htL-9  Larder  Lake  area  has  arawn 


into  an  arrangement  with  Shell  fi-hding  the  money  for  the  present 
wherebv  at  leas^  two  test  wells  will  drilling, 
be  drilled  by  Shell  in  the  Jumping 

Pound  structure.  The  first  well  is  Cathrov  Larder  To 
drilling  below  19,500  ft.  ■  ^ 

+  ❖  4*  -4cfruire  la 

Output  6f  Home  Oil  Company'.'  J - 

14  '>ej)s  in  June  am.ounted  in  t’ne  Toronto  —  Cathroy  La 
aggregate  to  117.400  barrels.  Thb  hj.  pj/fj  incorporated  to 


Sullivan  Creek  structure,  and  '’"as 
m.apped  and  geolog.z'd  by  the  De¬ 
partment  (Of  Geology  cf  the  Do¬ 
minion  Government  in  1941-42.  It  is 


prices  from  10c  to  15c  per  share,  pay-  j  Lamaou-'  G.  .  .  •  - 
able  at  tbe  rate  of  15.000  shares  per  ,  r^ana  Ooslillac.* 
month  Company  incorporated  April,  I  L»bpl  Orio 
1943  <Ont.')  authorized  capital  3,000.-  [  Lench  ,*  • 

009  .'hares,  n.p.v.;  issued  1,200.005.  i  Little  L  L.  *. 

McCOY  MOLYBDENITE  LIMIT-  ,  M^Len'd*  Cockshutt 
;  ED  —  By  Agreement  May  21.  op-  j  Mads'ii  Red' Lake 
I  tinned  to  Mark  Daniels  &  Company  '  Ma,art  c  G.  .  .  . 

!  890.009  shares  —  200.000  shares  each  ,  Man.  <8:  East. 

I  at  5c,  7’3C.  10c  and  12’-’C  per  share  [  yiara.'ro  ...... 

I  payable  150.000  shares  by  September,  j  >'-Tr.t-.-rc  ... 

j  1945.  '■.•iih  balance  at  the  rate  of  McKenrie  R.  .  . 
100C03  ihiirs-:.  pfr  lYionth  th3i'£aft?r.  ‘  ^ 

Company  mcorporated  March,  1337  I tt,?"  '  .*  . 

I  (Ont. I  authorized  capita!  2,090,030  '  ’'T-"'atters  •  .  :  . 

I  share.',  $1  par;  L'sued  721.905.  | ’'m.  n?  Co'^a  ■  . 
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MARBENCR  MALAETIC  MINES  Nr-?u;  .  .  .  , 
LIMITED  —  Ev  Agreem.ent  June  17,  |  Nip' .'ting 


Acffuire  Yama  Gold 


in  the  f(5othi!!s  area,  20 


’•est  Transcontinental  R'sources  Limited  Nor.anda 


(Of  Turner  Valiev,  and  u'  comcara-  agreed  to  purcha."-  250  000  shares  —  vorncid  .  . 
tn-ely  shallow  drilling.  The  ‘lime-  150.000  shares  at  10:  per  share--100,-  ,  N'or.metal  . 
Stor.A  w'as  reached  at  2  2’:5  ft.,  and  ^99  shares  at  15c  per  share,  pa.-able  North  Can. 


14  wells  in  June  am.ounted  in  t.ae  Toronto  —  Cathroy  Larder  Mines  -ton*  was  reaensa  at  ZiO  i:.,  ana 

aggregate  to  117.400  barrels.  This  pj/n  incorporated  to  take  $ver  present  drjlmg  ut  continuing, 

brought  total  production  cf  crude  (jjg  assets  ahd  liabilities  Of  Yama 

oil  from  the  company's  Turner  Val-  mines  Authorized  capital  of  the  Heai'y  Ore  Shipments 

ley  wells  to  3.7,33.428  barrels.  company  is  4.000.000  shares  of  j  -v  ¥  i  wi  ■  c 

The  recent  completion  in  section  jl  par  value  and  shareholders  of  Oil  Lakes  This  Season 

17.  British-Dominion  5,  has  prOvAn  yama  will  be  allotted  one  share  of  - 

to  be  a  very  satisfactory  producer,  cathroy  for  each  three  shares  held  Cim^eland  —  Exceeding  for  the 
Home  receives  5C{-  gross  royalty  yama.  In  addition  four  shares  will  I  first  time  this  year  shipments 

and  in  addition  5003  of  the  net  pro-  jjg  issued  for  each  $1  of  indebtedness  [  during  a  comparable  period  of  1942, 

duetion.  to  ordinary  creditors  (including  de-  iron  ore  shipped  down  the  Great 

4*  4*  4"  benture  holders)  as  of  March  15.  i  Lakes  during  July  totalled  13,3So,- 

Other  north  end  producing  wells  1943  |  814  gross  tons.  This  tonnage,  re-  enares  —  loo.ooo  shar::  each  at  pi'ices  ,  Powell  Rou 

in  which  Home  Oil  holds  gi’oss  royal-  yai^u  ^as  forced  to  suspend  mm-  [  ported  by  the  Lake  Superior  Iron  5c  to  20c  per  share  paya’ole  at  ■  Fiemirr  . 

ties  are:  Atlar.  British  DOmmion  mg  and  mUlmg  bperations  early  this  j  Ore  j^ociation,  compares  with  13,-  mion  h  . 

No.  2  and  NO.  3;  Northclonmel  No-  v^ar  partly  due  to  th*  shortage  of  40o.506  tcms  moved  in  Juiy.  1942.  P-n^  m-iorpoiavCd  April,  194j  (Ont.)  ,  (pueenston  . 

1;  Maryland  No.  1  and  Miracle  No.  (abPr.  It  was  found  imp(5sslble  to  get  !  The  total  (ire  shippM  M  i 

rtAv,.  trt  1  to  August  1.  .:S.os2. 104  tons,  com-  $1.  par,  issued  l.OOO.OOo.  I  Reno  t^Old 
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;  present  draiing  is  csntinumg.  •t'y  -August  25.  and  received  an  cpiion  Noivn.  Emi 

-  on  a  further  1.000,000  share.'  at  prices  O'Er/n  .  . 

Or*.  Cliinnipnfa  from  15c  to  60c  per  s’nare.  payable  by  Omega  .  . 

lea\7  ure  Slllpmenit,  November  25.  1944.  company  mcor-  i  Ont.  Nickel 

On  Lakes  This  Season  perated  October,  isei  (Ont  •  author-  I  p.amour  .  . 

_  ised  capital  3.000,000  shares.  $1.  par;  Partanen  9' 

Cleveland  —  Exceeding  for  the  issued  1.353.039  j  paymaster 
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hares  —  100.090  shar::  each  at  price 
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to  ,  Pioneer . 

000  j  Poweil  Rouyn.  .  . 
iCes  ,  Powell  Rouyn  V.T. 
at  ■  Fiernirr . 
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labPr.  It  was  found  iinp(5s&ible  to  get 


♦  4*  4>  ■„  . _ ■  TOP  r^e'w 

F.SnswM  acti'i'iti'y  ift  TufASr  ^  - — 

Valley  where  several  of  th*  govern-  FrGbisner,  ExDlDration  PrOduPtisn  is  schs; 

ment' financed  wells  are  cn  G  &  E.  ^  -onth.-  after  cons 

sites,  holdings  in  the  Taber  area  ObtlOAs  T'tVd  Prdp^-rtlPS  at  the  : 

and  testing  of  acreage  on  the  Three  -  erty  of  t.he  Nc-v/  C; 

Hills  structure  lend'  interest  to  the  Toronto — Yellowknife  Gold  Mines,  Lim.ited.  on  Colum.et 
1943  program  affecting  Calgary  and  Limited  subsidiary  cf  Bear  Explora-  Ottawa  River.  Chief 


ires  with  47,557,672  tons  shipped  -  Roche  L.  L.  . 

August  1  1*42  RAYL-ARTIC  CONS.  MINES  LIM-  !  Ai^th^nv. 

. . 1 1-  I-  -  —  ITED  —  By  A.greement  J’ol:'  5,  Me-  •  $.an  A.nt0P.;5 

1  .  *¥1  I  «¥  .¥.  Laughlin  Cixntiny  arreed  to  pur-  I  $’’"1  R'l-.'er  . 

rodtlCtlGn  This  Mouth  chase.  sO.OOO  .Shai'es  at  fo:  psr  s’harc,  '  Senator  R. 
For  Nfe'w  CaluUS#*!  Min^s  payable  by  September  Land  received  ;  Shi  .  . 

.  an  option  on  430.039  shares  at  lOo  per  Sherritt  G.  . 

PfiduOtisn  is  sohsduled  to  start  s-bare  paj’itle  by  September.  1D44.  !  S  gm.i  .  .  . 
this  month.' after  consideoablg  prep-  ^"-<3  on  a  further  709  993  shares  at  [  Sisooe  Gold  . 
aoatorv  work,  at  t.he  zinC-lead  rron-  prices  frO.m  15c  to  29c  per  shire,  pay-  I  .'izden  Mai., 


6,975  1.93 
1.400  209 


4.000  1.00 

3.-300  2.29 


9  094  3.30 
7  OOo  .06 


-  ert;.’  Of  the  Nc-v/  Cahamc-t  ?lines,  able  by  J'.me.  1945.  Com.pan;'  iheer-  cice  Lake 

TorOhto — Yellowknife  Gold  Mines,  ,  Lim.ited.  on  Colum.et  Island  on  the  perated  June,  1343  (Que.)  authorized  I  Steep  Reck 


leaving  923.755  shares  in  the  treas-  £.jn,Qriton  Corp.  large  holder  of  tion  and  Radium,  Limited,  hat  grant-  deposit  at  present  is  its  zinc  content, 
ury.  I  prove.n  and  potential  oil  producing  ed  option  to  Frobisher  Exploration  thi.s  being  in  Strong  dem.and  in  the 

—  —  -  ■  I  acreage  in  Alberfa.  Co.  (Ventures,  Limited)  to  purchase  United  States.  In  addition  to  zme  and 


STEEP  ROCK  OPTION 

Steep  Rock  Iron  Mines  advises  an 


capital  3  999  099  sh.ares,  $1.  par;  Is¬ 
sued  1,903:019. 

■  SAN'TMAC  MINING  &  DEO'EL- 


Consistent  policy  of  leasing  acre-  the  Homer  and  Prosperous  groups,  head  the  Ore  also  has  some  silver  and  OPME.NT  C05IFAIIY  LIMITED 


$ru'  geOn  F;.  . 
&u<5burv  COnta: 
Ful'ivan  .  .  .  . 
Sylvamte  ,  .  . 
Xeck-Hughes  . 


rating  companies  and  of  Preliminary  e.xploration  is  stated  to  gold.  The  grade  of  th*  orebody  as  By  a  serie.s  of  agreements  optioned  j  Tnburn 


additional  ,5.000  shares  have  been  participating  in  financing  of  oil  have  indicated  wide.spread  sulphide  indicated  by  diamond  drilling  is  2P8.100  'liai?.s  to  M.  I.phcl  at  25c  per  rrovv.egniac 


taken  up  under  option  agree-nent  wells  where  condition.s  appear  to  mineralization  on  both  praperties  in  8,82''r  zinc,  2.15':  lead.  0,036  oz.  shares  payable  20.000  sh:)ips  during 

with  Hnn.  Charles  McCrca  dated  De-  warrant  has  built  up  C.  &  E.  net  the  Yellowknife,  sampling  giving  gold  and  fo  6.25  oz.  silver  per  ton.  December.  1943  and  a  like  number 

ermbor  4.  1941.  Balance  of  the  agree-  current  position  to  a  substantial  values  in  lead,  zinc,  cdpper,  gold  and  Engineering  e.siimate  has  indicated  each  nionih  tliereafior.  Company  in- 

ment  comprises  option  on  15.000  figure.  For  five  years  dividends  silver.  Frobisher  will  proceed  with  1,, 300,000  tons  of  ore  of  lliis  grade.  corporated  October.  1937  (Out.)  au- 

shares  exercisable  by  March  7.  1944.  pave  been  on  the  basis  of  10c  per  work,  succeeding  previous  diamond  Concentrates  w  ill  be  sent  to  the  thorizcU  c.iiiital  3  UOU.OOO  shares,  $1. 

l.'.sucd  capital  is  5.374.005  shares,  annum  drilling.  A  shear  zone  of  some  200  u,.s.  for  refining  as  is  done  wiih  the  par;  i-^siicil  2.142.007. 

leaving  625.995  shares  in  the  treasury.  4.  4.  4.  feet  wide  has  had  grab  sampling.  -/.inc  concentrates  of  Waite  Amiilel  - 

-  —  Net  current  as.sets  of  V’analta.  Frobisher  Exploration  al.'o  recent-  and  .Sherritt  (Iordan  (wliile  Waile  SHEWAN  COPPKR  MINI.NG  COR- 

no.ME  MINES  PROIIl'CTION  Limited,  were  increased  during  ly  icck  over  the  Giant  property  from  copper  i.s  refined  by  Noranda.)  The  FOR.4TION  I.IMTIEI)  By  Agree- 

Tnronto.  --  Produellon  of  Dome  1042  from  .629.865  to  $34, .5.58.  In  B.E.A.R.  The  site  is  clo.se  to  the  hy-  property  is  being  brought  into  pro-  nient  June  16,  Junii»r  Golds  Sec:iri- 


wclls  where  conditions  appear  to  mineralization  on  both  properties  in  8,82<'r  zinc,  2.15':  lead.  0,0.36  oz.  shares  payable  20.000  shares  during  iTrnn.'ccm.  Res. 

warrant  has  built  up  C.  &  E.  net  the  Yellowknife,  sampling  giving  gold  and  fo  6.25  oz.  silver  per  ton.  December.  1943  and  a  like  number  j  Cpptr  Can.  .  . 

current  position  to  a  substantial  values  in  lead,  zinc,  cdpper,  gold  and  Kngineering  esiimate  has  indicated  each  monih  tliereafior.  Company  in-  1  \  futures  .  .  . 
figure.  For  five  years  dividends  silver.  Frobisher  will  proceed  with  1,. 300,000  tons  of  ore  of  lliis  grade.  corporated  October.  1937  (Out.)  au-  [  V.’i.itf  Amulet, 

have  been  on  the  basis  of  10c  per  work,  succeeding  previous  diamond  Concentrates  will  be  sent  to  the  thorized  c.ipital  3  000.01)0  sliares,  $1.  j  \\eiuli,gii  .  .  . 


annum 

4.  4.  4. 

Net  current  assets  of  Vanalta. 
Limited,  were  increased  during 
1942  from  .629.865  to  $34, .5.58.  In 


drilling.  A  shear  zone  of  some  200  u,.s.  for  refining  as  is  done  wiili  the  par;  i-^sneil  2.142.007.  W  iiisev  Co.; 

feet  wide  lias  had  grab  sampling.  -/.inc  concentrates  of  Waite  Amiilel  -  |  \''  riy,lii  liar,; 

Frobisher  Exploration  al.'o  recent-  and  .Sherritt  (Iordan  (w  liile  Wail('  SHEWAN  COPPKR  MIN'I.NG  COR-  :5:nir  anicee 

ly  iczk  over  the  Giant  property  Irom  copper  i.s  refined  by  Noranda.)  The  FOR.4TION  I.IMTIEI)  By  Agree-  !  'I’OKONTO  C 
B.E.A.R.  The  site  is  clo.se  to  the  hy-  property  i.s  being  brought  into  pro-  nient  June  16,  Junii»r  Golds  Sec:iri-  n;('l;  Tro.h. 


4  390  2,95 
7,0.80  3  25 
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6,72.5  .17 

i::,10()  .67 

lo.oro  1.70 
1.095  6.6.5 

1,'.;,185  5.80 
.•’.,0(10  .'JO 
U.aUO  .01’ 


zinc  concentrates  of  Waite  Amiilel 
and  .Sherritt  (Iordan  (wliile  Waile 


SHEWAN  COPPER  MINING  COR- 


Julv  addition 


with  $471,284  m  June  th:s  year  and  producing  oil  holdings.  Ciimpany’s  and  Frozpircius  group*  are  15  mile*  j  ploration  Co.,  Ltd..  Nesbitt.  Thom- 


$522,809  in  July  of  last  year. 


investment  in  Deep  Oils,  originally  north  of  the  Giant 


son  &  Co.,  and  associates. 
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Dominion  Textile 


■COIVIPANY,  LIMITED 

THE  TEXTILE  BUILDING.  VICTORIA  SQUARE.  MONTREAL 
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Western  Crop  Forecast 


AT  THE  LOOKOUT 


Prairif-  Pronnees  with  an 
a’.’erage  of  1^5  bushels,  to  the 
acre,  was  forecast  by  the 
Searle  Grain  Company  in  its 
first  report  this  year  on  esUm- 
afed  yields.  Last  year  Can¬ 
ada's  wheat  production  was 
placed  at  565,000,000  bushels 
by  the  Federal  Department  of 
Agriculture. 

Searle  company's  sur^'ey. 
based  on  reports  from  S70  crop 
correspondents,  cover  condi¬ 
tions  up  to  August  3.  It  fore¬ 
casts  other  yields  as  follows; 

Oats,  3?3. 354  000  b'ushe’s,  an 
average  of  33.9  to  the  acre; 
barle:',  220,715.000  bushels,  an 
average  of  27.9  per  acre; 
rye,  7.152,000  bushels,  an  a'.’er- 
9gp  of  14.4  and  flar-;  20,253.000 
bushels,  an  average  of  7.3  bus¬ 
hels  to  the  acre. 


New  York  —  rhe  No.  1  problem 
facing  the  aircraft  industry,  rail- 
reads,  steel  plants  and  other  war 
industries  in  the  United  States  is  the 
shortage  of  manpower,  according  to 
the  Iron  -Age,  trade  publication. 

Two  ways  of  solvmg  the  aircraft 
labor  problem  are  being  studied,  it 
is  pointed  cut— greater  preferential 
treatment  under  selective  service  and 
wage  incentives.  There  w'as  also  dis¬ 
cussion  with  regard  to  concentrating 
production,  it  added. 

“Suffering  heavily  from  the  draft," 
Iron  Age  says,  “United  States  rail¬ 
roads  are  said  to  require  the  recruit- 


Prospects  Not  Bright  Com 
pared  With  Last  Year  But 
Better  Than  1941 


FOR.AGE  GOOD  IN'  EAST 


Ottawa — Field  crop  prospects  de¬ 
clined  in  Canada  during  July  largely 
on  account  on  a  setback  in  Sa.skat- 
cb.ewan  and  Alberta  where  high  te.m- 
peratures.  hot  winds,  and  insuffi¬ 
cient  rainfall  were  CAperienced  at  a 
a  ulnerable  stage  in  crop  developm-nt. 
Tn;s  »s  indicated  in  a  report  issued 
by  the  Dc.minicn  Bureau  of  Statistics 
which  also  gives  the  first  estimates 
of  fall  wheat,  fall  rye  and  alfalfa 
production  in  Canada  in  1343.  Tlie 
fall  wheat  crop  in  Ontario  is  e.-ti- 
mated  at  less  than  60  per  cent  of  the 
1542  harvest,  while  fall  rye  produc¬ 
tion  in  the  four  producing  provinces 
1.S  estimated  to  be  less  than  30  per 
cent  of  last  years  crop.  Acrea.ge  re¬ 
duction  IS  an  im.portant  factor  in  the 
smaller  outturn  cf  These  fall-so'^'n  j 
grains  this  year,  especially  in  the  ] 
case  cf  rye,  j 

Snring  so-‘n  crops  of  wheat,  oats  j 
and  barle-  showed  a  numerical  con-  i 
diticr.  a:  the  end  of  Julv  about  eo.ual  j 
to  or  '-cmewhat  better  than  the  June 
SC  figure  in  the  Maritim.e  provinces. 
Manitoba  and  British  Colu.mbia,  but 
iia  Quebec  th'--  cats  and  bariey  crops 
lest  ground  winle  wheat  made  a  small 
gam  during  July.  Conditions  at  the 
end  of  July  were  .much  worse  in  Sas¬ 
katchewan  and  Alberta  than  they 
were  a  month  earlier  for  all  three 
crops. 

IGaicseed  prosnects  declined  sharp¬ 
ly  in  Saskatchewan  and  Alberta 
where  the  acreage  is  substantial,  but 


tons  against  an  estim.ated  fourth- 
quarter  supply  of  a  little  under  15,- 
500,000  tons.  The  overall  reduction 
iti  allotments  compared  to  requests 
is  much  less  than  was  necessary  in 
third-quarter. 

“Except  for  ‘straggling  tonnage.' 
the  inventory  portion  of  the  steel 
campaign  has  ended  with  cancella¬ 
tion  of  allotments  for  the  third  ^nd 
fourth  quarters  of  l&-±3  amounting 
to  863.337  tons. 

“A  final  breakdown  of  recoveries 
in  net  tons  reported  from  11  large 
cities  follows:  Boston.  59.886;  New 
York,  61.666;  Philadelphia,  163,956; 
Atlanta.  36.492;  Cleveland,  162,329; 
Chicago.  163.216;  Dallas,  21,663;  Kan¬ 
sas  City.  23,753;  San  Francisco,  92.- 
804:  Detroit,  74.663. 

“The  steel  ingot  rate  this  week  re¬ 
mained  at  98  5.  w'lth  Pittsburgh  up 
half  a  point  at  102.5.  Chicago  up  to 
99  from  97.5;  Wheeling  up  2  points 
to  90.  Detroit  up  3^  to  102.5." 


10,673.000  pounds  of  halibut  along 
the  British  Columbia  coast.  Tha 
United  States  fleet  took  13.2-fl,000! 
pounds  in  the  same  area.  —  “ 


creases,  to  fail  moderately  under 
these  of  1942,  but.  neverthless,  to 
rule  at  relatively  satisfactory  levels. 
War's  termination  would  infer  low¬ 
ered' earnings  during  the  tr.ansition 
interval.” 


TO  FIGHT  NEWSPRINT 

New  York — W.  M.  Dear,  chair- 
man,  U.S.  Newspaper  Pulpwoo.l 
Committee,  said  here  initial  returns 
indicated  about  200  local  comm.ittees 
had  been  formed  in  the  campaign  to 
avert  a  threatened  shortage  of 
2.500.000  cords  of  pulpwood.  So  far 
200  weekly  newspapers  and  35 
dailies  have  responded.  WPB  has 
suggested  that  if  SSOO.OOO  farm.ers 
in  areas  concerned  devoted  threa 
extra  days  to  wood  cutting  this 
year  there  w'ould  he  pulpwood  “to 
spare.” 


cars  against  66,341  in  the  previous 
weeJ:  and  66,246  in  the  correspond¬ 
ing  week  last  year,  the  Domin.on 
Bureau  of  Statistics  reports.  Gram 
was  heavier  by  2,069  cars  than  in 
the  corresponding  week  of  1942 
pulpwoc-d  was  619  hea''’ier,  mer¬ 
chandise  413  heawer,  livestock  253 
hea'i'ier,  pulp  and  paper  237  heavier 
and  ether  forest  products  246  heav¬ 
ier.  The  larger  decreases  were  m 
m.iscellaneous  freight.  712  cars  lum¬ 
ber  and  ore  .556  cars.  In  the  eastern 


Alberta  Coal  Production 

Edmonton,  Alberta's  coal  production 
for  the  five  m.ontb^  ended  M.ay  31st 
showed  an  increase  of  230.199  tons 
o'''er  th^  similar  period  of  the  pre- 
w.ous  year,  according  to  figures  is¬ 
sued  by  A.  A.  Miller,  chief  inspector 
of  mines.  In  the  period  from  Jan¬ 
uary  1st  to  the  end  of  May  coal  out¬ 
put  from  all  mines  in  the  provinca 
aggregated  3,260.233  tons.  Produc¬ 
tion  for  the  same  period  of  1942  was 
3,030,040  tons. 


The  long-awaited  firm  attitude 
of  the  Government  tovard  .small 
!  .ci'oiips  demandin.g  special  favors, 
at  the  expense  of  the  rest  of  the 
country-,  already  has  been  bring- 
in.g  results,  and  promises  to  im¬ 
pede  the  rapid  development  of 
.strong  groups  within  the  country 
that  consider  them.sel-'.e.s  above 
the  law.  The  press  has  been  flood¬ 
ed  with  appeals  of  workcTS  who 
want  to  .go  back  to  their  jobs,  and 
have  little  interest  in  personal 
ambitions  of  rival  union  leaders. 
Calling  of  a  mass  meeting  of  air¬ 
craft  workers  to  pledge  loyalty  to 
the  government  above  unionism 
has  been  a  late  development,  as 
disgust  with  factional  strife  has 
spread. 

It  is  clear  that  in  a  unified  war 
effort,  or  any  strong  national  de- 
velopm.cnt,  there  can  be  only  one 
government,  and  that  that  govern- 
m.cnt  should  and  m.usf  be  courag¬ 
eous  enough,  and  strong  enough, 
to  stand  firm  against  petty  sec- j 
tiona!  or  group  bickering.  Only  a  | 
national  governm.cnt  can  place  | 
Canada  in  a  position  to  hold  aj 
n  the  postwar 


considerably  less  than  average  re¬ 
turns  are  indicated;  rust  has  im¬ 
paired  the  quality  in  many  districts. 
Com.  roots  and  tobacco  are  showing 
good  progress. 

In  the  Maritime  provinces,  rain 
durmg  the  past  week  has  hampered 
operations  and  retarded  growth; 
warm.,  dry  weather  is  required. 

In  BritSh  Columbia,  growing  con¬ 
ditions  generally  continue  satisfac¬ 
tory,  Early  apples,  apricots,  potatoes 
and  semi-npe  tomatoes  are  being 
shi.Dpsd  Pastures  have  been  benefit¬ 
ed  by  recent  rains. 


Packers  To  3Iake  .4  Good 
Showing  On  Reduced  Pack 


show  a  condition  figure  of  3Z  p'r  cent 
cf  the  long-time  average  yield  per 
acre  which  com.pares  very  favorably 
with  t.ce  condition  figure  of  95  per 
cent  at  the  end  of  July  1342.  Some 
improvem.ent  in  flax.seed  conditions 
was  noted  in  On'ario.  but  the  crop 
there  is  small  and  the  condition  fig¬ 
ure  of  72  per  cent  on  July  31  is  poor 
compared  with  35  per  cent  at  the 
same  date  in  1342. 

Comparison  tVith  1941 
Comparing  the  condition  of  these 
major  crops  at  the  end  of  July  this 
year  with  the  brilliant  prospects  on 
July  31,  1342,  puts  the  1343  crops  in 
very  poor  light,  but  when  com.pared 
wind  conditions  on  the  same  date  m 
1341,  the  outlook  in  the  Frairie  prov- 
ir.c^.s  this  year  is  considerably  better 
than  it  was  tvo  3-ears  ago.  The  same 
carmot  be  said  of  Ontario  and  Que¬ 
bec.  however,  where  the  outlo.ol:  for 
cats  and  barley,  crops  which  are 
grc.T.  in  substantia!  volume  in  these 
TWO  provinces,  was  v-orse  on  July  31 
This  year  than  it  v-gt  on  the  same 
date  in  1341.  It  should  be  noted,  how¬ 
ever,  that  the  condition  of  forage 
crops  this  year  is  better  than  it  was 
Two  years  ago  in  both  Ontario  and 
Quebec. 

-August  Rains  Help 
'  Ottawa  —  T.he  Dominion  Bureau  of 
Statistics  reports  that  sood  rams  in 
the  Frairie  provinces  during  the  past 
•week  benefited  late  crops  and  pas-  [ 
tures,  and  harvesting  of  oats  and  bar¬ 
ley  new  is  under  way  in  the  three 
provinces. 

In  the  12th  of  a  senes  of  13  week¬ 
ly  telerraphic  reports  covermg  crop 
conditions  in  the  nrairie-,  the  bu- 


(Continued  fmm  page  1) 
son  took  nearly  2,000.000  pounds 
more  halibut  from  waters  along  the 
British  Columbia  coast  than  they 
did  last  year. 

Catches  of  halibut  in  northern 
waters  are  .so  far  double  what  they 
w’ere  last  year  at  the  corresponding 
period.  Final  tabulation  of  figures 
shows  that  the  Canadian  fleet  took 


Aerial  photographs  make  accurata 
bombing  possible.  One  25-cent  War 
Savings  Stamp  will  buy  the  film  foi: 
one  photograph.  Buy  a  lot! 


j  Has  U.S.  Production 
I  Reached  Its  Peak? 

Production  has  been  rising  in  -Am.- 
erioa  since  1940.  when  cur  program 
of  rearm.am.ent  was  undertaken  only 
to  be  intensified  in  late  1941  with  ac¬ 
tual  entrance  of  the  nation  into  war, 
according  to  Investm.ent  Letters, 
Inc.  “Over  this  period  the  produc¬ 
tion  index  of  the  Federal  Reserve 
Board  has  risen  from  111  to  205. 
The  curren*-  level  compares  v.-ith  an 
average  level  of  39  for  the  depressed 
year  1935  and  with  a  103  average 
level  for  the  actn-e  j-ears  1936-37. 
A  m.ajor  part  of  the  expansion  of 
the  p.ast  three  and  one-half  years 
has  'been  in  the  durable  goods  field 
where  war.  production  has  been  con¬ 
centrated.  It  -would  now  appear,  on 
the  basLS  of  projected  war  expendi¬ 
tures  and  ot.her  consideration.?,  that 
production,  -v  h  i  c  h  has  hovered 
around  the  203  levpi  over  the  past 
SIX  months,  has  reached  an  approx- 


Marketing  of  Wheat 
Heavier  in  The  West 

Stocks  of  Canadian,  wheat  in  store 
or  in  transit  in.  North  America  at 
.midnight  on  Julv  29  totalled  461,- 
531216.  including  386,589,094  bushels 
in  Canadian,  positions  and  15,292,122 
m  United  States  positions,  the  Do¬ 
minion  Bureau  of  Statistics  reports. 
On  July  22  .stocks  totalled  401.099. 
334  bushels  and  o.n  July  30,  1942,  the 
total  was  410,633.920  bushels. 

Farm.ers  in  western.  Canada  mar¬ 
keted  5,53'^, 019  bushels  of  wheat 
during  the  week  ended  July  29  as 
compared  with  4,6.54.220  in  the  pre- 
i-ious  iveek.  During  the  elapsed  por¬ 
tion  of  the  crop  3-ear  marketings 
totalled  261,096,292  bushels  com.par¬ 
ed  'With  227.854.572  in  the  corre¬ 
sponding  period  of  the  previous  crop 
year 

The  following  quantities  of  coarse 
grains  were  m.arketed  in  Western 
Canada  during  the  -v  e  e  k  ending 
July  29,  figures  for  the  previous 
week  being  in.  brackets:  Oats.  2141,- 
046  12  349,971)  bushels,  barley  1,- 
536, "35  (1,626.9561;  rye  233,819 

(513.903):  flaxseed.  3", 373  (30,371). 


Why  They  Advertise 
Their  Dividends 


promi 

Avorld. 


Per  Capita  Average  Wage 
Continue.^  to  Increase 

Industrial  employm.en.t  at  t.he  he- 
gin.n.in.g  of  Ju.pe  showed  a  general 
.advance,  the  Dom.inion  Bureau  of 
Statistics  reports.  .Although  this 
exceeded  the  contra-seasonal  de¬ 
cline  which  had  been  indicated  at 
the  first  of  May.  it  was  substan¬ 
tially  less  than  the  expansion  nor¬ 
mally  recorded  at  June  1  in  other 
years  since  1920.  The  13.639  firms 
co-operatin.g  in  the  latest  sur.-ey  re¬ 
port^.  a  com.bined  working  force  of 
1,313.240  m.en  and  wom.en  as  com- 


A  LARGE  number  of  leaeding  corporations  odvertTse 
their  quarterly  (dividend  declarations  regularly  in 
The  Financial  Times.  Announcements  of  this  type  ore 
on  effective  reminder  of  financial  standing,  managerial 
ability,  and  success  of  products.  For  over  25  years  The 
Financial  Times  has  been  a  leader  in  all  fields  of  financial 
advertising. 


U.S.  Steel  Output 
Greater  Than  Year  Ago 

step!  operations  in  the  United 
States  last  week  were  osti.mated 
at  99  per  cent  of  rated  capacity 
unchanged  from  the  week  before. 
There  is  a  possibilit:/  that  the  rate 
may  be  slightly  higher  this  week. 
Steel  men  point  out,  ho-vever,  that 
vdth  the  tight  co.ke  situation,  and 
with  necessary  repairs  there  m.ay 
be  some  difficulty  in  attaining  a 
rate  much  higher  than  the  present 
one.  The  output  represented  by  last 
week's  figures  however,  reflects  a 
greater  steel  tonnage  than  a  year 
ago  since  more  capacity  has  been 
brought  in  since  that  time. 

Steel  ingot  output  reached  102 
per  cent  of  rated  capacity  last 
week,  up  one  point  from  the  week 
before.  Meanwhile,  there  was  no 
diminution  of  steel  orders  last 
•'.'eek:  and  in  many  cases,  new 
bookings  were  ahead  of  shipments. 


Is  Your  Company  in  This  List? 


Canadian  Business  Index 


The  follawing  are  among  the  important  corporations 
'Whose  Dividend  Notices  appear  regularly  in  The  Financial 
Times:  { 


in  Manitoba  con- 
;:.i!ng,"  although  the 
is  --.spotty"  due  to 
londitions. 

.in  the  outlook  is 
V.  a  week  ago.  Some 
swan  impro-.-ed  with 
weather  conditions 
1  days  but  in  other 
.lly  the  extreme 
tricts  ,  there  wa.s 


I  JU5!^•E^.=;  CONDITIOVS— D.B.S. 

C<-at  raI*  Itconomic  Situation— 

In.Cex  cf  Physical  Volun-.a  of  Business 

rnc.cth.'  .  leso-a  equal  1(V) 

Index  of  Indu.«trial  productien 

.1  n-.cr.fh,=.  .  in.'i.-i-.l  equal  100 

Production  and  General  Business — 

Mineral  Prodtiction — 

o  months  .  19.35-9  eqjal  100 

C-nli— month.s  .  Fine  Oss. 

Silver — t  m-or.th.s  .  Fine  Ozi. 

Coal — .S  months  .  T.op.s 

Mfg.  Production — 

.5  months  .  193.'5-9  equal  ICO 

Flour  Production — 9  months . Ebls. 

Cattle  Slaughtering — .5  month.s. .  .  .JCo. 

Hog  Slaught.'-ring — .5  months . No. 

C;»arett-s  released — .o  m.or.ths . No. 

Cigars  released — 5  months . ..Ko. 

Leath'-r  Boots  £:  Shoes — 1  months.  Prs. 
P..av  Cotton  Consumption — .5  m....Lbs. 
Newsprint  F'rodu.-tion. — 6  m.onths. .  .Tons 

St.ee!  Ingot  Pr.od. — 3  m . Long  Tons 

Pig  Iron.  Prod.— d  m . Long  Tons 

Contraots  .Awarded— 7  months . $ 

B!dg.  Permits,  .ot  Munlcip. — 5  m . .$ 

Eleo.  Power  Output — S  m . kw.h. 

INXrP.NAL  TR.4DE— D.B.6. 

Vhoiesaie  faies — .%  m . 1335-9  eq-ua!  100 

Retail  Sales—:)  months. ...  1935-9  equal  100 

PRICES— n.B.S. 

vVhoi,-..eale  Prioes — ,5  n: . 1923  equal  100 

Cost  of  Living — .5  m . 1935-9  equal  ICO 

Index  Com.  Stooks — 5  m...  19.35-9  equal  100 
Inde-/c  Bond  Yields — .5  m  .  1935-9  equal  100 

iR.AIN  STATISTICS— Bushels— D.B. 9. 

V.’heat  in  store — T.uly  22 . . 


Aoms  Glove  Works  Limited 
Anglo  Canodion  Telephone  Co. 

Associated  Breweries  of  Canada 
Eelding  Corticelli  Limited 
Sank  of  Men‘reol 

Bathurst  Power  &  Paper  Co.  Limited 
E.C.  Power  Corporation,  Limited 
Brazilian  Traction,  Light  &  Power  Ce. 

Blue  Ribbon  Corporation 
W.  D.  Beath  &  Son,  Limited 
Beattie  Gold  Mines  Limited 
Banque  Canadienne  Nationole 
Bank  cf  Toronta 
Bell  Telephone  Co. 

Borden  Compon/ 

British  American  Oil  Ca. 

E.'uck  Silk  Mills 

Caigar/  &  Edmpnten  Corparation,  Limited 

Cenoda  Dry  Ginger  Ale 

Canada  Northern  Power  Corparation 

Canada  Bread  Co.  Limited 

Canada  Iron  Foundries 

Canada  V/ire  cr  Cable  Co. 

Canada  Permanent  '  Mortgage  Co. 

Canada  Bud  Breweries  Limited 
Canada  Malting  Co. 

Canadian  Breweries  Limited 
Canadian  Cor  &  Foundry  Co. 

Canadian  Light  &  Power  Co. 

Canadian  Bank  of  Commerce 
Canadian  Cottons  Limited 
Canadian  Int.  Investment  Trust 
Canadian  Pacific  Railway  Co. 

Canadian  Celanese  Limited 
Canadian  Tube  &  Steel  Products 
Canadian  Ma'artic  Gold  Mines 
Canodion  Westinghouse  Co. 

Canadian  Wirebound  Boxes  Limited 

Conodan  Bronze  Co.  Limited 

Cenad'an  Wallpaper  Manufacturers,  Li.mited 

Corcdian  Wineries  Limited 

Canadian  Foreign  Investments 

<* a‘e!!i  Fr.pd  P'Oeucts 

Central  Patricia  Gold  Mines  Limited 

ConiQurum  Mines  Limited 

Cc.nso.idated  Minm.g  &  Smelting  Co.  • 

Ccr,-m'rc  ai  A'coho's  Limited 

Cons.  Div  Stand,  Sseurities,  Limited 

Confederation  Amusements  Ltd. 

Dominion  Glass  Co. 

Dominion  Bridge  Co.  Limited 
Dominion  Textile  Co.  Limited 
Eleatrolux  Corporation 
English  Eleatrie  Co. 

Folconbridge  Nickel  Mines 
Ford  Motor  Co.  of  Canada 
Foundation  Co.  of  Canada 
Fc.mous  Players  Canadian  Cerperatios 
Gatineau  Power  Co. 

General  Steel  Wares 


God's  Lake  Gold  Mines 

Gunnar  Gold  Mines  Limited 

Guysborough  Mines  Limited 

Home  Oil  Co.  'i 

Hiram  Walker-Gooderham,  Worts  Limited 

Hollinger  Consolidated  Gold  A.(ines  Limited 

Hard  Rook  Gold  Mines  Limited 

Industrial  Acceptance  Corporatipn,  Limited  , 

Imperial  Oil  Limited 

Imperial  Tobacco  Sales  Co.  of  Canada 

International  Paints  tCan.)  . 

International  Petroleum  Co.  ' 

Kerr  Addison  Gold 

Kirkland  Lake  Gold  Mining  Co.,  Limited 

Leitch  Gold  Mines  Limited 

Loblow  Groceterias  Co.,  Limited 

Montreal  City  &  District  Savings  Bank 

Montreal  Light,  Heat  &  Power,  Consolidated 

Monsta  Porcupine  Mines  Limited 

McIntyre  Porcupine  Mines  Limited 

Mocasso  Mines  Limited 

MacKinnon  Steel  Corporation 

McColl  Frontenac  Oil  Co.  Limited 

McKenzie  Red  Lake  Gold  Mines  Limited 

National  Steel  Car  Corporation 

Nerondo  Mines  Limited 

O'Brien  Gold  Mines,  Limited 

Ottawa  Car  &  Aircraft 

Ottawa  Light,  Heat  &  Power  Co. 

Pomour  Porcupine  Mines  Limited 

Penmans  Limited 

Preston  Eas*  Dome  Mines 

Provincial  Paper  Limited 

Power  Corporation  at  Canada 

Pickle  Crow  Gold  Mines  Limited  • 

Paymaster  Consolidated  Gold  Mines,  Limited 

Proprietory  Mines 

Quebec  Power  Co. 

Regent  Knitting 
Royal  Bank  of  Conoda 
Reliance  Grain  Co. 

Reno  Gold  Mines 

Sun  Life  Assurance  Co.  of  Canada 

Shawinigan  Water  &  Rawer  Co.  • 

Sherwin-Williams  Co.  of  Canada 

Sherritt  Gordon  Mines,  Limited 

Simpson's  Limited 

H.  Simon  Gr  Sons  Limited 

Southern  Canada  Power  Corporation 

Siscoe  Gold  Mines  Limited 

Silverwood  Dairies.  Limited 

Steel  Co.  of  Canada  >■ 

Sudbury  Basin  Mines  ' 

United  Amusement  Corporation 
Ventures  Limited 
Wabasso  Cotton  Co. 

Waite  Amulet  Mines 
Weston,  George  Limited 
Western  Grocers  Limited 
Zellers  Limited 


J.  R.  Booth  LtH.  Bought 

By  Garfield  Weston 


Bank  of  Montreal 
Crop  Report 


IVith  y.’idespr&ad  light  to  'nea'/y 
raina  proving  beneficial  to  late-so-a-n 
crops,  the  ■'veather  during  the  past 
-s-eek  -in  the  Prairie  Provinces  has 
been  favorable  for  crop  development, 
although  further  precipitation  is 
needed  in  many  districts,  says  the 
Bank  of  Montreal's  telegraphic  crop 
report  issued  Thursday.  'Where  mois¬ 
ture  conditions  are  satisfactory, 
wheat,  oats  and  barley  are  filling  out 
we!!,  but  in  the  dry  areas  cf  Saskat¬ 
chewan  and  -Alberta  grovth  is  stunt¬ 
ed  and  yields  will  be  light.  Cutting 
of  early-sowT.  crops  has  commenced. 
Flax  has  been  injured  by  weeds  and 
rust.  There  have  bsen  further  scat¬ 
tered  hail  losses.  Sugar  beets  are  pro¬ 
gressing  satisfactorily. 

In  Quebec,  grains  are  making  sat¬ 
isfactory  progress,  with  prospects  of 
average  yields.  While  rain  has  re¬ 
tarded  haying  operations  and  affect¬ 
ed  the  quality  in  some  localities,  the 
harvesting  of  a  large  crop  is  nearing 
completion.  Pastures  continue  in 
very  good  condition.  The  tobacco  crop 
will  be  much  below  norm.al,  ov/ing  to 
damage  from  rain  and  to  low  tem¬ 
peratures.  Canning  crops  are  below 
average.  Potatoes  and  other  roots 
are  making  good  progress.  Warm,  dry 
weather  is  needed. 

In  Ontario,  occasional  hea’^y  rains 
during  the  past  week  have  delayed 
harvesting  operations  somewhat,  but 
were  beneficial  to  crops  generally. 
The  fall- wheat  harvest  is  nearing 
com.pletion  and  threshing  is  under 
way  in  m.ost  areas;  the  yield  and 
quality  are  below  normal.  Cuttmg  of 
spring  grains  has  cormenced  and 


Mr.  Fleck  said  the  purchase  -'.-oul'l 
be  effective  August  31  and  that  no 
change  of  sitaif  •’•as  contemplated. 
T.".--  purchase  price  was  not  dis- 
discloseS.  Jlr.  Weston  'vil!  control 
cc/.-ncany's  p-alp  and  paper  division 
including  its  subsidi.ary.  Pulp  &  Pa- 
p^r.  Liinitsd 

The  anno’jn.'-e.m.ent  said  the  offi¬ 
cers  of  the  company  will  be:  Chair¬ 
man  cf  the  b-vard,  C.  J.  Booth:  presi¬ 
dent,  Mr.  Fleck;  g-nera!  m.an.agtr. 
K.  D.  Hyman  and  general  sales  m.an- 
ager.  G.  C.  Winlow. 

Mr.  Fleck  stated  that  a  ne-.v  com.- 
pany,  Booth  Lum.ber,  Limited,  has 
been  formed  to  take  o-.-er  the  present 
lu.mber  division  of  J.  P..  Booth,  Li.m- 
ited,  consisting  of  s.a-.vmills  at  Otta¬ 
wa  and  Tee  Lake,  Quebec,  and  e-;- 
tensive  sawing  limits  m  Ontario  and 
Que’oec.  Head  office  of  the  ne-.v 
com.pany  will  be  at  Tee  Lake,  v/ith 
the  following  officers;  chairman  of 
the  board,  Mr.  Booth;  president,  Mr. 
Fleck:  vice-president  and  general 
manager.  K.  O  Ross,  and  sales  man¬ 
ager,  C  R  Doney 


EMREOTMENT — 5  montbn  srorage 
unadjustfd- 

G-eiv^r.a!  In.dfx  . 1928  eq-jal  lOO 

Mar.-afacturing  . 

Logging  . 

Mining  . 

•'on.'truction  . 

Trade  . . 


R.ANSPOST.4TION— D.B.S, 

Carloa -tings — 

Cars  . . 

Cuir.uiatvle  Total — 

Cars  . 


-Week  ago  Year  ago 
67.2=2  6e,..549 

Year  ago  2  years  ago 
l.*9T,oS5  1,73.9.844 

1942  Change 


Month  of  .Iiir.e— 
Op.-’.-at:ng  Ravenues 
Operating  Expenses 

Net.  Re^-er.-Je  . 

Six  Months— 
Operating  Revenues 
Operating  Expenses 


Operating  Revsn-ues 
Operating  Expenses 


FOOT'WEAR  PRODUCTION  UP 

The  production  of  leather  footwear 
In  JiLne  am.ounted  to  2,530,719  pairs 
cem-pared  with  3.013,911  in  May  and 
2,391,123  in  the  corresponding  month 
last  year,  the  Dominion  Bureau  of 
Statistics  reports. 


CANADA 


lx  Months— 

Operating  Reven-aes 
Operating  Expenses 


9, 333, 000 

7,9-16,000 

-f  1,422,000 

210  4*4  000 
ifl.’)!.54n!ooo 

160,415.000 
131. 306.000 

4-41.060.000 

4-34.153.000 

44.933,000 

38,019,000 

-f  6.916,000 

24.693.217 

20,278,7.30 

21,244.333 

17.070,301 

4-  3.453.551 
4-  3.206,470 

4,421,437 

4,174,365 

• 

-1-  247,072 

133.2.31.53; 

115.025.383 

1^1  n.33  0.0'^ 
"i>o.'o^.'no5 

4-1.5.10^.4.31 

4-15.043,360 
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Stock  Exchange  Record — ^Montreal  and  Toronto  **"*’‘*8tocki"*'*'*" 


Canadian  Active  Bond  Prices 


—Week  ending  August  10.  1943-  — 

_ 

- 1943 - 

STOCK 

Prev. 

High 

Low 

Price 

Sales 

Bid  Ask 

High 

Low 

Close 

Change 

Abitibi  . 

.  ...  •  2M 

3X 

2 'if 

-h  H 

10017 

.. 

4I4 

60 

Do  ,  pref  .  . 

. ...  :3'i 

26 

2.U6 

7-  2'.g 

■051 

29 'i 

Do.,  r-r,.  . 

.  ..  45 

46 

19 

16*d 

Acme  Clove  . 

....  10’2 

12 

lO'j 

1? 

3’ 

Df*..  rref 

...  70 

110 

70 

67 

Agnf'  S'lrpiss 

13 

13 

14 

Dr  ,  pref 

.  .  .  113 

112'S  .. 

113 

Alum.mum  Ltd 

.  ..  113 

114 

108*2 

—  3 

1109 

13312 

10? 

Alco.  r?ff 

. .  .  .  102 

102 

loiti 

4  78 

102  7* 

100* 

-Week  ending  August  10.  1943- 


-1943-——  Cufreti 


Alcf nie  £'e  '1  Corp 
.  rre! 

/jT.^lgomatfd  Electric . 
An?:lr»  Can.  Tel.,  j  ref . 

Asscr.  Pre'verics  .  , 
Do.,  pref 

Ault  &  Wiborg.  pref  .  . 
Asa.  Tel 
Banker  's  Bread 
Do.,  pref 

Bathurst  Paper.  "A" 
Beatty  Eros 
Do.,  1 9t  pref 
Do.,  rnd  pref 
EcU  Telephone 

BiitrroeHat  . 

El  ji  Kibbcn  /. 

Do .  pref 


Brantford  Cord.,  pref 
Era^iiian 

251*^ 

24?<| 

7 

7SH 

24  V 

Brewer^  &  Distillers 

7 

— 

B.A.  Oil 

22’i 

22 

21  U 

E.C  Power,  “A  * 

29 

29 

28  W 

Do..“B’ 

4 

4 

3^4 

Bruck  £?:lk 

8 

8'*; 

Build.  Prod..  Class  ’‘A  . 

16’2 

17 

16)ii 

4 

Darlington  Steel  ,  . 

lOJ^ 

1 1 

+ 

Ca  dwell  Linen 

Do.,  1st  pref . 

Do  .  2nd  pref. 
C^Igrr./  Pev.'cr 
Can.  tiread 
Do ,  “A  *  pref 
Do..  *'B"  pref 
Can,  Cement 
Do.,  pref 
Can.  Cycle,  pref 
Can  Forgings.  “A" 
Do  .  "B  ‘ 

Can  Nor.  Power 


Can.  Packers . 

00 

5! 

88 

Can.  S3.  Lines 

1 2 

I2^i 

12h 

Dc..  pref 

34 

34'2 

34 

Csn.  V’ire  &  Cable.  “A  ’ 

.  6.5 

es 

Do.,  "B  ' 

19 

18’5 

17^ 

Do.,  pref  .  , 

no 

no 

109’j 

Can.  Bakeries 

4'k 

4U 

Do  .  rref  ...  , 

86 

f4l4i 

84 

Cm.  Breweries  . 

4:5 

5 

4’i 

Do  ,  pref  . 

41 

41  Sf 

41 

Can  Bronee  . 

.32  Ji 

32'6 

Do  .  pref  , 

m'i 

Can.  Cenner*  . 

O'i 

Do..  Ist  pref  .  .  . . 

22'5 

221; 

22 

Do..  2nd  pref  . . . . 

I3''4- 

13 's 

l.Ur- 

Can.  Car  fir-  Foundry  .  .  , 

O'. 

0 :  • 

Do.,  pr-f 

.30 

36 

20 ’-j 

Can.  Cclanese 

36 ’i 

37 

36’; 

Do.,  nphts  . 

??'< 

22 'i 

Do.,  pref  ,  . 

l.'.B 

139 

138 

Can  Converters 

2  7 ’4 

27 

Can.  Cottons 

103  li 

Do  .  pref 

175 

125 

Ccn.  Dredge  fis  Dock 

18 ’-5 

18  M 

18 

2i  20*g 

nn  1095. 


87  ^7 

J  39 


....  Ont  Steel  Prod .  15 

....  Do.,  pref  .  UO 

Orange  Crush  . 2  25 

Do .  pref  . .  4U' 

$fi  50  i  Ottawa  Electric  »  24  24*.J 

SO  '  Ottawa  Car  6 

57  OO  j  Ottawa  L.  H  &  Power  .  8‘< 

$8  00  !  Do  .  pref  87 

Page  Herrey  Tubes  100 

j  Penmans  Limited  ».  54 

$5  (0  Do.,  pref  .  .  .  12653  127 

Ir.t.  .  Photo  Engravers  .13 

$2  7.5  :  Porto  Rico  Power,  pref  .  101 

60  b  !  Power  Ce»p  . 10  10 

$1  00  I  Pressed  Metals  81*  7'^ 

$7  00  Price  Pros  .  .  ,  1753  18 

$5  50!  Do.,  pref  .  82  82^3 

‘  i  Quebec  Power  .  IS’j 

i  Regent  Knitting  10  10 

I  Do.,  pref  .  .  21 

$1  00  !  Riverside  Siik,  “A"  24 

:  Holland  Paper  O’j  10 

Do.,  pref  07 

S7  0)  i  Rus«-eli  Industries  77  22 

$8  00  i  Do.,  pref  200  205  2 

eO  Saguensy  Power,  pref  105*  3 
I  bhaw.  Water  &  Power  ,  18  184 

$2  .50  '  Sher  Williams  .  16  16 

$1  30  i  ^  Do.,  pref  ,  ngu 

Int.  I  Silverwood  Dauy  10  94 

Int.  :  Do  .pref  8’,  8'i 

$1  00  I  Simon  As  Sons  ^0 

$2  ooi  Do.,  pref  .107 

Simpson  "A"  stock  IQij 

int  H  ’l'  H'f 

roc^b  -  .  lOI'j 

60  I  smitli  irloward  Paper  14’,  l.i, 
i  „  10.^ 'i  105  1 

,  bo  jther.T  Can.  Power  II 

Standard  Chemical  .  19 

56  oo  S>*^dard  Paving  2’,  2* 

I  Do.,  prel.  inew!  0  qi^ 

J,  on  I  Stedman  Bros  ,  22 

$2  50  i  2^'='  Canada  68  68 

I  Do.,  pref  76  76 

/ij.f  '  Sterling  Coal  5 

45  (1.1  .  l>t'jcrt  Oil.  pref  I2'b 

J,  50  ■  Supercilk  Hosiery 

'  Do.,  pref  80 

Ini  St  Lavrenc;  Corp  Jij  otj 

,  Oo  h,  :  Do,.  "A- pref  17  12'. 

T  .  St.  LanT.  Flour  Mills  3,1  33 

56  Do,,  pref  120 

M  rn  La wr.  Paper,  pref  43‘.'  43'i 

”  ™  :  Temblyti  Ltd  .13 

I'  ™  '  Do  ,  pref  .53 

;  Tip  Top  Tailors  Oij 

,  !  Do.,  pref  104  lOTtJ 

;  Tooket  1  50  1  50 

nn  !  Do  .  rr>.'  25  25 

'  '  ,  Toronto  Elevators  30 

,'5  ■  '  Do.pre'..  52!i 

tn  ■  '^ucksrl.  Tocarro.  pref.  151  H 


Sales  Bid  Ask  High  Ixsw 


17  Vi  8'.< 
120 


<Furnish0d  bv  A.  J.  Pottiien  Jr.  &  Co  > 
INDUSTRIAL  STOCKS  •!«  Ask* 

Fate  Apdiao  Not  Corp .  23.50  24.5 


GOVERNMENT  BONDS 


01, 

104  lortj 
1  .50  1  50 


ie% 

4=x4 

$1 00  i 

87 

$5  00  j 

lom 

92 

$5  00 

55 

45  K 

$3  00 

127 

$6  09 

13Vi 

Int.  ; 

101 

$7  00  , 

11 

6 

Int. 

8'5 

5 

Int.  1 

19’, 

9^ 

i 

83 

63 

$5  50  1 

16 

14i.^ 

SI  00 

10 

6 

Int,  ■ 

21 

$1  60  ; 

25 

$2  00  ! 

10 'g 

60c  ! 

97 

$6  00  1 

22 

15^^ 

SOc 

205 

156 

$7  00 

108 

$5  50  1 

19^ 

Ifi'i 

90c  1 

16'i 

Ut.  j 

124 

$7  00  ! 

10 

Int.  ' 

9 

Int.  ; 

10 

60c  i 

107 

$7  00 

20 

121, 

'7 

1 

102'.,' 

88 

$6  50  1 

I6‘.s 

12 

105 

101 

$6  00 

IS'i 

10 

SOc 

20  tg 

15 

Int.  1 

3  00 

1  30 

10 

Int.  1 

22 

60c  bi ; 

74  W 

59 

$3  00 

76  Vg 

66'4 

$3  00 

5 

!31t’ 

80c  bt  1 

3!g 

! 

80 

$5  SO  1 

1 

18  tg 

11 's 

Arr.  j 

33 'g 

$1 

OO'bi 

125 

$7  00 

47 

3.S 

Arr.  j 

13 

10  i' 

83c  I 

53 

$2  50  ; 

9’-.g 

6 

107 

$7  00  i 

I  50 

:6'i 

.30 

Int  1 

Aog'o  ^Con.  Te'  A  '  .  ,  .  . 

Int.  do  5 '2^6  p.gf . 

$7  00  Atio$  Steel  Cem . 

...  do  Pref.  l$t  .  .  .  .  .  . 

Barr\onor*  Ciotb  P>et 
Jnt  B  C  Pulp  &  Paper  Com.  . 

..'ll;  ■^’3  '*tef. . 

it  no  B  C.  Sugar  . 

JS  M  ec  Tel  tst  Pref  .  . 

i;  i!;  I  Erdodram  Hendereon  Com, 
h  A,  I  Brevp  Co.  Com. 

*Vt  !  n  *=i>  ^tef 
j7  06  '  Burr'S  &  Co  Ltd  "A 

Int  1  do  8  . 

Int.  Can,  Wire  &  Coble  Pref 


aaen  — 1942-4S— 


104.50  ICS.OO  993/4 
4«  00  99»,'k 

11.00  12  00  l02Vi 


IMJh  100%  Dorn,  of  Canodo  Bonds 

■  ■  ■  Clem,  of  Con.  1  lit  Vict.  Looni 


7«.00  1003  k  93 
78  50  1003, 

99%  .  . . 

100 

2  30  993/4  98 

36.75  99%  94 

12  00  1027%  1C2 


.  .  Dom,  of  Canodo  Bonds  •  3 
Dom  of  Can  (3rd  Vief.  Loon)  3 
98%  Dom.  of  Canodo  Bonds  ....  3 

94  Dom.  of  Canodo  Bonds .  i 

C2  Dom.  of  Conodo  Bonds .  3 


7  00  1027,  'M34  Dum  of  Corioda  Bondi 


Can.  Industries  "A"  Com  158.00  '63  04  102'. 

/  a..  learvs  lairvsl  m... 


do  '  B"  Com. 
do  7O0  pref. 


153  00  163  00  102%  102 

16600  10' *4  100’ 

-,c  ’05' 

7.50  9.25  I047g  104 


Dom.  ot  Conodo  Bonds 


d6  Pref. 

fwi  t  CowthfO  Apt  pref 
^  InV  1  Chos«,  AAV.  $8  Pr«f  fc 
Int.  1  Cloude  Neon  Prof 
60c  i  Colonial  Peolty  Com 
$7  Od  I  Coloniol  Steomship 

Commercioi  Ftn  Com, 
Copolond  Four  Units 
$6  50  Corrupotod  Bo*  Com 
Dov6r  Industfits 


950 
35  00 

44  00 

.50 

;om  5  00 
17.50 
3  25 

bonus  16  00 


IO7V4  lOS'e  Dom.  of  Conodo  Bonds 


ids  107 ’9  Dem.  of  Conodo  Bonds- 

108%  107^4  Dom,  of  Conodo  Bonds. 

1093'4  lOS^ijj  Dom.  of  Conodo  Bonds 


104 

72  nA  lOUi 

8.60  108 

18.00  124V2 


Ccn.  Fairbanks,  rref 
Can.  Foreign  Invest 
Do.,  rref 
Can  Gen  Fler 
Can  In'!.  Alcohol,  "A 
Do  .  '  B  ’ 

Car.  Iron  Foundfie? 

Do.,  rref 
Can.  Locomotive 
Can.  Oil  Co 
Do  .Tfcf 
Can.  Psc.  Fly 
Can.  Wailraper,  ‘'A'  . 

Do, “B • 

Can.  Wineries 
Can.  W  E.  Eo>er.  "A  * 
Carnation  Co.  1st  pref. 
Cockshutt  Plow 
Cens-  Bakeries 
Cons.  Min.  &  Smelt.  . 
Consumers  Gas 
Consumers  Glass  .  .  . . 
Coe.  Imperial  Mills 
Crown  Cork  &  Seel  .  . 
Cror^s  Nest  Coal 
Distillerr-ceagrams 
Do  ,  pref  . . . 

Dom.  Anglo 
Do  .  pref 

Dominion  Bridge  .  . 
Dom.  Coal,  pref 
.Dom.  Fabrics,  com 
Do  .  1st  rref  . . 


.151^  45’i  44’'  —  1 

131  131  130 

2S»^  29  rs'V  +  ^ 


34 34 
!C6*5  106 


Do,.  Tnd  pref . . 

23 

Dom.  Foundries  . 

76'^ 

26 

25*. 

Do  .  rref  . 

107 

106'^ 

Dcm.  Gits?  .  .  e 

12.5 

126 

125 

Do.,  pref  .  . 

U4 

154 

Dom.  Scottish 

50 

Do.,  pref 

Z2 

D'-'tti.  Steel  fe  Coal,  “13”. 

9H 

9'-S 

9 

Dom  Stores 

10 

10‘i 

10 

Dom.  Tar  . 

SH 

S’i 

8'J 

Do.,  pref 

P8 

10! 

Dom.  Textile 

76 '.g 

76 

75 -a 

Do.,  pref 

150 

Dom.  Woollens 

6U 

7 

Do.,  r^ef  .  ,  .  . 

13 

13 

12*  > 

Drvden  Farer 

7'g 

8 

7’-j 

.Kootenav  Power.  , 

xO-- 

Eentern  Dairies 

90c 

Ste^l  Prod 

15 

Easy  Wgahinf  Mschine 

-5% 

F.l?ctroIijr.'  f"orp 

gig 

9sg 

Enanft^l  pf-  Heat.  Prod 

s 

5 

E.ne’jsh  F’*ctric.  “A’ 

/OS 

:3’< 

23 

Do . “B" 

4 

Enuitable  Life 

6’i 

Famous  Players 

25  H 

Fann*;  Farmer  Shoos. 

27' V 

7T'i 

F’eury  Bissell 

1  00 

Do,,  rref 

19 

Frrd,  Cl<>35  "A" 

23’ 4 

23  7g 

23*; 

no..  Tie's  "B  '. 

Foundation  Co.  of  Can  . 

IS’d 

16 

Gr^tineau  Po^'er  , 

lO'., 

fk 

.S’-  .1  I  c'itv  '  S 

‘3  -0  51  no  •  ^  pref  2g 

1^:  -'  60  ,  Union  Gas  Co  .  8 

1^  ^  A  '  United  £tec!  .  . 

31  48  32  10  United  Corp.  "A”  2.** 

37  27‘>j  $100  1  Do.-B-  14 

?3  :  Via-i  Ltd  fi 

140  13J  $.7  on  i  Do .  pref  60 

33  1R  $'*  00  ;\v^b2«-o  Cottons  57 

IO715  10?  $4  00  b  ;  Walker  -Hiram  G. &W  55 

125  IM  $6  on  I  Do  .  pref  21 

15  It^*  i  Western  Cacada  Flou/'  6 

11f1  5^  00  :  Do  .  pref  80 

.70^  26’5  $1  40  Wrstern  Grocer  75 

106  $8  no  ;  Do  .  pref  122 

7F5  $8  00  ■  v,>rt  Kootenav.  pref 

•'»%'  3  4  In*,  f  W«“?ton>  ‘  16 

^  ;  Do .  pref  1C2 

69  Int.  ;  V/ilsi1  Ltd  18” 

99  Int.  j  Winnipeg  Electric,  “A  6 

26  1?'2  I  Do  ,  rref  58 

:3‘4  10  30  b.  .  V'oods2Tfr.  Co  .rref  CO 

13.5  l.'^o  ?3  OD  Wood.  Ale'.  Turret.  85’ 

12l'«  7''r  !  Vork  Knitting  Mills  8 

n  In^.iZellern  I?” 

12  in’.,  j  Do  .  pref  26 

.5  3  Int.  I 

ry'-j  l/’i  Arr,  j  BANKS 

116"*  $4  00  !  Cenedienne  Nat  132’ 

1^*i  9’*  "^0  ;  Commerce  .  ,  .  ijg 

15  9*  .  60  j  Dominion  166 

46’i  00  b-  Imperial  175 

131  123  S-S  00  I  f'lontrcal  155 

20  27  $2  00  *  Nova  Scotia  254 

24''4  22‘  t  $1  ?0  '  Royal  t4i 

31  $?  00  i  Toronto  2.-2 

38’  s  .35  $3  on  ; 

36  '  25 'V  $2  22  LOAFlS  c  d  TRUSTS 

107  97*4  $5  .r0|Can  Perm:  ..tnt  140 

?6  Ini.  ;  Central  Csn  Loan  135 

75  $.5  no  •  Chertered  Trust  85 

31’  -)'  ?5  $1  20  :  Econ,  jo 

15- J  H  ;  Huron  &  hrie  zO 

Q  Int  !  Do..  20  p.-:  paid  J? 

■  Lend.  Banking  fie  Loan  54 

23  $1  50  i  Nat.  Trust  160 

30  20',j'  $1  00  ’  Ont  Loen  IDS 

108  107  $6  '  Toronto  Gen  Trust.  V5 

2  25  55  00  I  Toronto  Mortgage  .  .  £0 

155  153’^  57,03  Real  E?ta*e  Lean  28 

1  03  ;  *1942  Quotations. 


7 '<4  7'< 

8’-5  S'*; 


21 H  21'*'  21 


Dunlop  5 Ob  Px«f  Pdr  $25 

:4.TO 

26 

TO 

Foderol  Grom  Pr«f 

79  23 

53 

00 

do  Com 

2  75 

3 

.50 

Galt  B'oss  Com 

'0  00 

Godgrich  Eleg-otof  .  . 

1000 

Guardian  Realty  Pref. 

18  TO 

Guelph  Carpet  Com 

16  50 

Gurney  Foundry  Pref. 

200 

Hort  Boftery  Com 

5  50 

Haves  Steel  Prod  Cbm 

'5  50 

Highland  Doir/  5%  Pref 

42  00 

50 

00 

Inghs  John 

8  56 

10 

00 

Ing-om  b  Bell  Pref 

9(2  00 

Kingston  Shipbudd  Com. 

12  50 

Loblow  Inc  Com. 

12  00 

14 

06 

f*hn  b  Onf  Pope'  Com. 

T.50 

8 

50 

MOi's  Pref 

40  00 

Atarnson  Bra'S  Units 

'600 

18 

50 

AfOrrO'.v  Sc'ew  TS'o  P-ef 

10(5  00 

de  Cam. 

15  TO 

At*  Rovol  Ho*el  N  Com 

3  TO 

Atu'phy  Pam*  Pref. 

97  ftO 

Nei'SOn  Wm  Pref 

10'  00 

i-'eilson  \6'm.  Cbm 

"  OO 

New  Method  Lound  6''2®l» 

97  Conodo  Stoomahipa .  5 

92 ’2  Con  Poe.  Ry  3’'; 


96’/! 


Rate 

Due  Pay.  Maturity 

Bid 

Ask. 

1  1%  MN  C 

Way 

45 

99->i 

100 

2 

JD  C 

Juna 

44 

100’ 2 

10!  1 

2 

JD  C 

Juna 

46 

100 '.4 

101 

2'/, 

M3  C 

Mor, 

48 

too 

101 

3 

JD  C 

Juna 

50-51 

102  4 

1C3' 

3 

AD  C 

Oct. 

‘*9.52 

101 

'02 

3 

MS  C 

Mor. 

52-54 

ICI 

102 

3 

JD  C 

Junt 

50-55 

100 

101 

3 

MN  C 

Nov. 

53-56 

100-4 

10' 

3 

JD  C 

Junn 

55-58 

99' 2 

ICO’ 

3 

MS  C 

S«pt. 

Pers. 

94  5. 

95'.: 

3','« 

JD  C 

Jun# 

45-49 

102*4 

i  a;  ■ 

S'.4 

MN  C 

Nov. 

48-51 

103 

'03! 

3''4 

FA  C 

F#b. 

43-52 

1C4 

'04  3 

3 ’,4 

JD  C 

Juna 

56-66 

102A'» 

103- 

3Vg 

AO  C 

Oct 

44.49 

102 

'02' 

A 

AO  L 

Oct. 

43-45 

1TO 

'O' 

A 

AO  C 

Oct. 

47-52 

106Jk 

'07  3 

y/2 

AO  C 

Oct. 

44 

1 03 ' 2 

104’ 

J'  2 

Fa  C 

Fab 

46 

106'  4 

107 

8 'A 

MN  L 

Nov. 

46-56 

106*4 

107! 

*Vi 

MN  C 

Nev 

47.57 

10’-*  4 

10S-‘ 

A'/l 

MN  V 

N(?v. 

48-53 

103  A* 

109- 

5’ 2 

MN  L 

Nov. 

49-39 

10934 

1  lO', 

5 

AG  C 

Oct. 

43 

i00’'2 

IGATION 

BONDS 

5 

JJ2  C 

J6n. 

57 

'24' -J 

104’; 

''2 

FA  15 

Feo.  15-51  101  10 

3 

<'/2 

JJ  C 

July 

60 

110 

112 

^'.2 

MS  CNL 

Sept. 

51 

1:4 

91,4 

JDEI  CM 

June 

55 

150 

3 

JD15  C 

Dec 

45-50 

'O' 

'02 

5 

JJ  CNL 

July 

49.69 

1  'S'-g 

3 

JJ15  C 

Jon 

54-5> 

99’ 2 

100 

PROVINCIAL  AND  MUNICIPAL  BONDS 

I  TM  ftUowina  4M*tatl«M  arc  furnished  by  Th«  Invutlmtnl  DMiert'  Association  af  Canada 


145  157 
137-j  135 
88  65 


9  6\  SO;  b' j  cm  Tobaces  bref  Cam  15  00 

6  4,  I  Prevme.Ql  Pocer  Praf.  '00.00 

16  22  :  Reliorea  G-’O-n  Cam 

16  S  -2  da  P'ef  85  OO 

6  bivafsida  Silk  '  B"  2  00 

60  $.5  PO  SinnSann  .McNougHta'*'  Cam,  2.10 

58  *S  $4  00  i  Standard  Pu«l  d'-i’k  Pi-ef  60  00 

,56H  47  5^  00  j  Stadmon  Bi-es.  60(j  ^raf  54  00 

21 -.t  18  -.,  $1  00  s^j„on  Mc-slev  7  5 

*  *  ToroPtA  COrpet  Com  6®  ^0 

58  M  \  Praf  “tt  aA 

»  ”  {Ji’iUmtWs.e.l  '  A-  P.ef  23  25 

"  Viearav  Mfg  P-af  20  00 

17  12  80-'  I  C6m  12  00 

04  04  js  00  !  Wararleo  Mo-'ufaetu'mg 

igi.-;  51  00  i  VVastern  Gran**  Units 

85^  2'n  West  Stael  Pred  COm  1000 

63  3  21  ■  I  IN6URANCE  STOCKS 

00  ■  British  America  Assce  52  OO 

8  41-:  lili' I  Con.  L  fe  Assce  330  00 

jj  ■  '■  j  Cenad-an  Pir*  li's.  ’O 

26i<  SI  sol  Canfederdticn  L'fe  307^  Pd  '30  CO 

CoPtine"tal  Li-e  ’O’,  Pd  23  00 
I  Crcvn  Life  Puliy  Pd  b,  '2*5.  252.00 
I33V4  127  S5  00  I  Dam  ef  Co”  Gen  Inj  135  00 

14!  120  $6  03  I  Daminien  fire  Insuroace  1 36  CO 

167  163  .58  00  i  Dominion  Li^e  '75  00 

175Vi  157  58  00  i  Empire  Life  25V  Pd  6  25 

161  150  S5  00  I  Excelspdr  Life  40*6  Pd  ’6  00 

59  23.S  510  00  I  Great  Wes*  Life  230  00 

Hi  .*5  i  Halifax  Fire  Insurant  15  00 

S3  .4.3  510  00  I  |q.pgp4l  Life  250  00 

Mar^uf61tu'■e^  Lif»  *25  00 

■;  ■»  ’H§ 

IS  70  «  03  i  Savere  gn  Life  257b  Pd  14  50 

10  $2  00  I  Su"  L  '*  Assce  325  00 

'4  $4  00  i  Terftnta  General  Insurance  4  ja 

2  8  Vi  80c  '  West  Assce  Cam  41  00 

8  S4  00  !  da  Pref  41.25 

1  S8  00  !  Western  L'«6  .  12  30 

7U  ’  03  i  ^ 

6  ■  SS  00  !  B'i*'Sh  M*g,  &  Trust  I’OOO 

0  ’ :  $2  00  Brockv-I'e  T'uSt  45  00 

Cop'fal  T'us*  31.00 


High 

Lew 

Province— 

PROVINCIAL 

Rate 

Moturity 

Price 

Aakad 

87  00 

ST  00 

Alberta  . 

1 

Ma-ch 

1C47 

87.00 

90  Oft 

89.00 

57.001 

Alberta  . 

.  5% 

1 

Oct. 

1959 

87  00 

92  CO 

1 1 1  50 

102  00 

British  Calumbio  . . . 

15 

Feb. 

1947 

in?  00 

"2  00 

120  50 

102  TOx 

British  Columbia  .. 

1 

Oct. 

1959 

124  CO 

112  SO 

90  00 

British  Columbia  . . . 

] 

Sept. 

1953 

112  50 

"6  50 

107.00 

9>.UU 

Manitoba  . 

1 

April 

1947 

107  00 

I  1  1  Oft 

1 1 5.00 

94C0x 

Manitoba  . 

I 

Oct. 

IQ5I 

1 '5.00 

1  13  CO 

110  50 

100  50 

New  Brunew  ck  .... 

IS 

May 

1950 

110  5? 

114^ 

11800 

94  00x 

NcVii  Brunswick 

15 

April 

1961 

'  1  C  O 

'21,80 

Vo^ 

102C0X 

Novo  Scot  10 . 

15 

Saot. 

1952 

"6  50 

'20  50 

106.50 

Ontorlo . 

.  5’2 

1 

July 

1945 

10’  00 

"C  50 

108.75 

106  00 

Ontorio  . 

1 

Juna 

1950 

in'*  75 

'  '0  ’5 

121  SO 

ilo.eo 

106  50*  Ontario  . 

T 

June 

1971 

12'  50 

'25  50 

108  6C*  Ontario  iHEPCI  ... 

I 

Aug. 

1957 

1:0  00 

1240*> 

124  50 

1 1 4  OOl 

Do. 

.  4% 

\ 

Jen. 

1970 

124  50 

1:? 

99.00 

95.00 

Prince  Edword  Isiond 

.  3% 

} 

Oct. 

1945 

09  0? 

'h:  o'o 

iOt  60 

98  00 

Quebec  . .  . 

.  4*4 

\ 

Aug. 

1’95.8 

1  ”  CKO 

1  ’0 

99(20 

62  CO 

Saskatchewan  . 

.  40, 

15 

Aug. 

1953 

93  TO 

104  00 

74.00 

Saskatchewan  ...... 

.  •% 

15 

Morch 

1952 

>  03  CO 

'08  00 

101.00 

69  00 

SaskQtchewon  ...... 

.  5% 

1 

Aug 

WSS 

I '2 ’.'20 

I C  J  00 

9S  TO 

90.00 

Cho.iottetown  . 

MUNICIPAL 

.  S'/i 

1 

July 

1952 

■9'  ^0 

'"TO 

109,00 

102  50 

Halifax . 

1 

Jori 

1952 

109  TO 

n  2  n.-j 

!OS  50 

Q7  00 

Hull  . . . 

.  5'.r2 

1 

MO'Ch 

1954 

103  5? 

lOi  50 

'03  50 

95  CO 

Ltvii . 

.  5% 

1 

Mov 

1952 

ms  *ij;> 

1  ’  ?  -'0 

'09  30 

101  00 

Moncton  . 

.  5% 

2 

July 

1954 

107  ^ 

'  '  3  so 

'OOOO 

9C.00 

Menireo)  . 

.  5?b  . 

] 

Morch 

1945 

1  Cl*  CC 

'o;  00 

108.50  103i4)x  Oftawo  .  41/4  1  July  l<54a 

1  13  50  '02  00x  Quabac  .  5%  '  June  IQ:9 

1 4  rS  109  50  95  O^x  Saint  Jehn  .  4',-^  15  Apni  |97| 

99.00  90  00  Sf.  Lambert  .  4-4 '.'g  1  May  1567 

103  00  lOl.OC  Sydney  .  5%  1  Aug.  1944 

16400  96  00  Three  Rivers .  4I/2  1  Nev.  1955 

''6  25  101  C0»  Voncouver  .  5?o  '5  Jo-^  1970 

101.00  95  00  Westmaunt  .  4%  1  May  1954 

85  00  64  00  Windier  .  3'/4  13  Dec  1975 

31  50  120  00  99  OOx  Winnipeg  .  4i/j  1  April  1961 

V — Poyob'e  Canoda  ond  London;  * — Povobie  Conodo  orvd  New  Ye-k. 

X— Feyoblc  Canodo,  New  York  ond  London. 

’■5  CORPORATION  BONDS 


ins  50  1  in  *n 
1 ' ;  rn,  1  1 :  513 
109.70  'li'so 
9=00  •02  0-,') 
10100  i..'s09 

in4  .niq  If.;  n-) 

i’-23  '20  7,', 

101  CO  IC5  CO 

.=  -'3  .t:'.-) 

126.00  125.00 


MseGya  of  the  Curb  Markets 


- Week  ciLr*ing  .August  10,  1943- 


32’^  23 

4'4^- 


.1  »o.,  pref.  r 

Do  .  praf^  .5!3'0  P9. 

Gct.  Steel  Wares  .  12’ 

Do  .  pref  1^9 

Gooc’o^ear  T-re  88 

Gey^dvear  T«rr,  pref.  new  .S8 

G.  L.  Paper  v.T  6 

Do.,  pref.  V  T  .2? 

Gr?gt  V.Vi:^  Saddlery. 


Do.,  rr^f 

?2’-5 

O'^fninc  Wire 

12 

1214 

O’Tft,  Charles 

T>*.,  pref 

Gvnaum 

'7H 

7‘t 

H‘"m,  Pr'dpe,  nev  , 

6H 

Karr*,  rettcp.  rref 

34 

35 

H^m  United  Thea'rns 

2  00 

Do.,  prrf 

iOO 

TTerdmg  Cerpets . 

414- 

&  D,5uch  Paper 

16 

16 

Holt  Renfrew’  Co 

Do  .  rref  . 

92 

H'lnts  Candies,  “A”  .  ,  . 

12’i 

Do..  “B  ' 

\7H 

Imrenel  Oil 

16 

Imperial  Tebacco 

12 

i2*^i 

Dc* .  pref 

7 

7’i 

Ind  Acreptance.  “A 

;o 

21 

Do.,  orrf 

9(J 

Irtnrcolon«al  Coal 

4f» 

Dn..  pref 

no 

Int  ’Brnmr  Powder*  . 

12 

2  00  1  95 

100 


Do.,  pref  .  .  22 

Tnt.  Coal  &  Coke  _  28V: 

Inter.  Metal  Ind  .  15^^ 

Do.,  pref  . . .  e  ^0^ 

Do..  "A  ’ pref  .....  ^00 
Inter,  Milling,  pref..,..  IMVj 
Inter.  Nickel  36''4 

Do  .  pref  1^ 

Int.  Pulp  Paper .  15*i 

Do.,  pref  . 

Int  Pete  .  . . .  ■  .  32  Vo 

Inter.  Power  .  13 

Do.,  pref  ...  Kf9 

Inter.  UtflitieB,  “A  *.  11 1-j 

Do..  “B”  .  .  30 

Jamaica  Pub.  Service  H 

Do .  pref  . .  .101 

Kelvmator  . 

Lake  of  Woods _  ..  25 

1^..  frtf  137 

Lang  fir  tjop-s  . .  IJS 

La’ora  Secerd  .  12K 

Lcgare.  pref  .  15% 

Lindsay,  C  W .  7^ 

Do.,  pref  ^  .  ^5 

Loblaw,  *'A‘*  .  . .  22 

Do..**B'  .  ....  21H 

Loews  Theatres  . 

Do.,  pref  .  ...  IflO  * 

McColl-Frontcnac  ....  9 

Do.,  pref  . 

McKinnon  Steel  ...  2’i 

Do.  pref  ...  . 

Maple  Leaf  Gardena  a  a.  6n 

Do.,  pref  . 

Maple  Leaf  Milling  ....  7 

Do.,  pref  . ....  15 

Messey  Harris,  new .  9W 

Do.,  pref  new  .  ...  20^ 

Mitchell  Co..  J  S  .  ...  39 

Modern  Container.  .... 

Do.,  pref  .  95 ?i 

Monarch  Knitting .  3 

Do.,  pref .  75 

Montreal  Cottons  .  75 

Do.,  pref  .  ...  125 

Montreal  L.  H.  fis  Power.  2t  ?ii 
Do..  3^^  Notes  ......  5C?4 

Montreal  Loan .  17 

Montreal  Telegraph ....  31 

Montreal  Tramways. ...  30 

Moore  Corp .  475-^ 

Do.,  "A’’  pref .  189 

Do.,  “B”  pref .  280 


ISV*  16  15>2 

100  100 
TOO 

114H'  115 
36>-;  36  H'  35 ’i 


22^">  2.3  22».i 

13  11 

09  108  Vi  107 


A!'jmin''jm  Ltd 
$1  Of)  j  Eath'irrt,  “.Q 
Ar^  Co  .  “A 

In?!  j  B-auharnoifi 

i  Ee’ding-Crrticelh 
S2  50  :  *  pref 

:  P  Ksekers 
j„j.  !  Bright  Co..  T .  G 
72N  $1  00  i  ,. 

70 1,"  51  .50  bi  I  Calgary  Pover,  prcl 
“■  Cqn  .fie  Dom.  Suear 

I  Can  Pud  Bre'.vcries 
'ti  on  '  MsUmg 

$I  00  Can.  V.ny„r3 
T_4  Can.  Starch 

60c  ' 

IS  no  •  Ind’jfrner,  *0 

$5  ,  , 

j  Can.  Gen.  Investment 
7  no  hi  1  Int.  Invest.  Tru-t 

:  60:h.  L,°y  F’-:''/  ■  • 

SJ  50  C.an  Light 

f-ansdian  Marerni 
*  .  I  On.  tip-.  Po'ver.  prpf 
i  C.'p  P.  &P  Invest 
A-r  ;  C>o  ,  prst 
*77  :  Can.  Vi/'rrrs 
i  Dn  .  praf 
:  Ca"  Westinghou?^ 

■  I  Catelli  Food  Prod 
I  Do.,  pref 
;  City  Gas  &  Flerinc 
'  Com.  Cand  £5  Gr..  rref 
,  Claude  Ne^n 
-  ,  ;  Com.  Alcctinl 

ti  nn  '  Akoho’.  pref 

51  j  Con  Div.Eec 

•  ■  j  Do.,  pref 

I  Conrol  Taper  Corp. 

I  Consok  Pre’5  Ltd 
Iji*  I  Corr  Taper  Box,  pref 
i  Celtic  Knitting 
40c  b.'  j  Aircraft 

6  I  David  Pf,  Frere.  ‘A  • 

51  00  ^  ,  <  B 

I  DehavilanH  Aircraft 
i  Do.,  pref 
_  ;  D-rher  Ctee! 

^1  ^0;  Dv0..prff 
$1  eO  J  Dom.  Engineering  . 
int.  ■  Dom.  Oilcloth 
j  Dcm  Cquare 
Arr.  j  Donnacona  Paper,  “A 
Arr.  1  East. ^ootenay.  pref 


27.’-;  -r 

eH  -  >1 


- 1943- - 

Current 

High 

Lo'v 

Div. 

Ret; 

126 

115 

$6  00 

.'ig 

9 

l!’-,' 

9  k 

86 

$4  00 

124 

$7  00 

26 

16 

•5ig 

92 

SS  00 

104 

19! 

$6  00  ! 

22',' 

17', 

80  ! 

nv4; 

6 

42 

36 1, 

$2  03  I 

8 'A 

?'( 

10 

Int.  1 

116 

$7  00  i 

169 

148 

$7  00  1 

169 

160 

$7.00 

lO'g 

so 

1 

52 

Arr.  1 

16 

$1 00  - 

3'-. 

1  10 

Int. 

101 H 

85 

$7  00 

1  10 

.59 

ih'ii 

4 ’.s' 

7^4 

5  V. 

77 

. 

45 

44  $1 

.50  hi 

12 

13!^ 

49 

80 

10 

Arr. 

.3 '4 

2  k 

Int. 

6’k 

45 

10 

.75 

6lg 

3 

6 

91 

59 

• 

69 

3!) 

65 

15'i 

$i  00 

3 

6N 

50 

25 

10 

Arr.  p 

36  !i 

24 

29 

24  4  31 

20 'bi 

2  k 

L 

7 

3’/fi 

...  C 

G'ey  &  B'uce  Tr  Pdf  $50  4?  00 
Gusroptv  Trust  102CO 

GLelOb  Cr  0«t.  Irv  p^r  $50  4^00 

Industrial  Mtge  Cx  Trust  .  ^5-00 

Lambtoo  Loof^  34  50 

Lenddfi  Cx  West«ro  Trust  34  00 

Mididod  &  Sdvngs  .  14  50 

prem'er  T-njst  pi. 00 

Sterl  ng  True!  53.00 

T-ust  Cr  Guoro'^t##  36.00 

>'ict6-(a  Trust  Cr  Sdvngs  67  00 

WQ*erloo  Trust  lOC.OO 

THEATRE  STOCKS 
Allens  Kieigstan  Uri'ts  66  00 

Allens  Tor  Th^Otrts  36  50 

AMe'*'s  St.  Catharines  Units  65  00 

Mansf-e'd  Theatres  Pref  6^00 

Pora'^rcunt  Kitchener  Pref.  48  00 

PQ'amo-j-it  Oshowo  Pret 
do  Cc'*' 

U-iited  Am'jsement  Corn.  13  50 


Sec  s  Ho’d  P^ef  Bonus 
Thifj  ConadiOn  Gen  Inc. 


West  Not  Gas  L.  H 
P  Com 

Co-'  West  Not  Gds  L.  H 
P  Pre^ 

Great  Lokes  Peeler  Pre#. 
Montreol  Island  Pow  Pret. 
Novo  Scot  0  L  &  ^  Cam 


25000  265  00  A’^bma  C  &  H  B  Rv.  5-  i959  3s’-2 

8  50  ?6  00  A'-alon  T^lechqri,  A'^,'  1955  '01 

'4  50  B«!l  Telephone  5,  1950  '52 

325  00  35004'  E«il  T,isphon»  5.  1957  .  '27 

4*0  5  50  B  C  Pnwer  4'',.  1960  102 

4100  B.C.  Telephone  4';,  1961  .  107 

4'. 25  Co'gorv  Power  5,  1960  ..  111’. 

12  30  13.50  Co'go-/  Power  5,  '964  '07'.. 

C  N  Power,  '953  .  '07 '-2 

i.snn  D  G.  &  E  E'eo.  6Vi,  1946  111 

Gatineau  Power,  33.,  'A  1C7 

Do  .  -B-  102’ 2 

45  nn  Got-nedu  Fo-v»r  5,  1949  101 

Inter  Hydro  E'PC  6.  1944  7' 

49  hh  'Tit.  Power  6,  1957  ...  104 

7506  S^OO  *717  Power  6’1,  1957  107 

J4  cn  “  M.oeLoren  Power  4  1959  103 

34  00  57  50  ^*97  ^  T.  4,  1967  104’;^ 

3400  57.50  5 '/2  1957  111 

3'  00  -Aont  Tram  5.  195'  104 

cs'nci  Mont.  Tram  5  1955  .  97 

36^7  ‘J'Oht.  Tram  4Vj.  1955  37 

Mtl  L.  H  &  P  3’':,  '956  105 
100  M  M7'  L.  H.  &  P.  3 '*2.  1963.  '02 

Mtl  L  H  &  P  3', 2.  1973  103 

Nfid.  G  P  4'/.,  1956  102 

66  00  .  NfId.  &  P  5,  *1956  .  102 

36  50  N  S  L.  &  P.  4,  1957  102 

65  00  Ottawa  Power  4.  1957  .  .  102 

6100  Ottowo  VP.  4,  1964  .  105'/i 

48  00  Ottowo  V  P  5  '959  '02 

83.50  Fewer  Corpn  A'/,.  '959  '00 

10  00  Quo.  Power  4,  '962  'C3’i 

13.50  Saguenay  Power  4''2.  1966  106 

(  Shawimgan  4,  1961  '05''. 

innn  1 1  OO  Shawimgan  4’/2,  1967  1  14 

5^  6^  St.  Maurice  Power  4*2  1970  104 

75’^  St.  Maurice  Power  5,  1956  lO'''. 

44  tn  vUnited  Securities  3  1952  96 

'  8  Oft  ?'  6ft  Winnipeg  Elec.  "A"  6,  1955  97'/'2 

2.00  2  50  Winnipeg  Elec.  "B '  5.  1965  94 

IndMftrlee— 

'O' 00  Abitibi  6,  '953  C  0.0  ’S’  i 

Ab'fibi  6,  1933  73V. 

26  00  Acod-e  Sugar  4'/2  1955  101  ''2 

Acedia  Sugar  6.  1954  102 

O'. 50  Aijserta  Poe.  G-om  6.  1946  105'i 

O'. 50  Algoma.  Steel  5,  1948  I03',2 


Asked  Ero-'d-Her-ae'inr*  x  '945  S3 

57  P-own  6,  I95'7  83 

,,,  Can  Int  Poper  6  1047  inq 

^  Con  PGP  In-  X,  1938  *4 

Can  Loco  6  '952  '03 

Co"  Vicke-s  6  194;  lOft 

Con.  Cement  A'.,  1031  1 3; 

124  Cons  Paper  3' 2  19*'  35 

Orm  n,;n  Coe'  4''-.  1932  'Ol 
Com  Steel  &  Coal  6' 4.  1935  'O’ 
too  Dom.  T.ar  &  Cnem  4'  ..  1952  103 

no  DcminiPa  W  &  W  6.'  '9X3  Ifth 

Donnacona  Paper  4' 7,  '956  3* 

D-v-de-t  Paper  6.  '949  in.i 

'04'-,  Eastern  Dairies  6.  1949  92 

]03  *  Famous  PIcvers  4''2  195'  'C3 

74  For.  P  P  Sec  6  1949  19 

Fraser  Cm  6,  1950  103'. 

General  s*eel  w  4'2.  19X2  123 

1C5  Great  Lakes  Fape-  5,  1955  99 

Gypsum  L  &  A  5''-.  '945  103 
Inf  C  ly  Baks,  5'  :,  *1946  I02 

106.  Lake  St  John  5,  '951  74 

95  McCcll  F-ont  C'l  o'i  '949  1C3' 

S9  Mop'e  Leo*  SS'-j,  1958  i.n^o 

107  Massey  Harr  5  4’,  1934  10'’ 

Mersey  P  5,  1949  95 

155  Mersey  P,  6.  1949  93 

M  b  O,  Paper  *.  '960  103 

Mots  L'd  6.  1953  92 

Mont  D  D  6  1943  96 

N  S  G  C  .3’'2.  1953  S5’ 

Price  Bros  5,  1937  10' 

103  Price  Eros  4,  195  r  9J 

Reetigouche  6  '948  .  103'r 

105'5  Rollond  Poper  41'.  i93i  Kr  ' 
Smosons  Ltd  A",  1951  103’ 

1071'.  Smith  H  4'.,  1951  103 

116  *  Un  f  Amusements  5,  1936  107 

106  United  Gram  G  4’.,  1949  n.n 
105’'4  Un  ted  Grom  G  5,  1948  mi 
98  Western  G-om  6.  I049  lOi. 

991/;  Western  Grom  5.  '963  ei 

97  Real  Cita.'e — 

Alex  Bldg  6  1947  ..  33 

Acad  a  Ap*s.  4  195s  ..  '5713 

75''2  Dam  n  on  Shuare  4,  '963  .  ‘'4 


'04 

Gnc!f*ev 

Realty  4.  '9 

X7 

58 'S 

Mo'“tre3) 

Apt,  1st  4 

’19x4 

5  A 

105 

Quebec 

At  5.  I9f0 

Pfk 

She'-bFonkM  5t  . 

TO-O 

5P^2 

105 

St.  Ca^h 

Ctoninv 

:-4  57 

b.- 

100 

Windsor 

4's  1954 

75 

Realty  Bonds 


iFur-’sh-id  bv  A.  J,  Pittison  Jr  &  C«.) 
EALTY  BONDS  Bid  Afkad 

icoad  Aptj.  4  4  59  P®  ■ 

.delaidi  Sheppa-d  7  s  48  27  50 

.'bert  Bay  5'$  '50  58  50  6  2  00 


Bowater  Nfid  P&P.  5.  1965  97  100  I  Wmdsor  4’,  1934  *  .  75  ...  ' 

lower  coast  region  is  approximately  More  Butter  rrrsducerl 

ten  per  cent  below  June  of  last  year,  Ottan  s,  Canadian  productinn  of 
but  total  scalings  reached  220,242.729  creamery  butt'T  riurinr  June  tot- 
fb,m.,  bringing  the  half  year  pro-  allx*1  4fi,F;23.,'594  pound.^,  cnmp.arert 
duction  figures  to  958.564.239  f  b.m,  with  41.443.72.5  pounri.x  in  June  last 
exceeding  previous  estimates  Pro-  ye.ar.  or  an  increase  nf  12.5  per  cent, 
duction  of  spruce  increased  by  4.827,-  The  increa'«  m  the  June  make  oc- 
651.  May  log  scale  was  270,830.000  cured  in  all  pEovince.x  except  Xo'.  a 
- - - - -  Scotia  and  British  Cnium'oia.  the 
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$6^00 

Dom  Sduo*-®  4  I  '59  , 

Elks  Fork  Apt  4’'2'5  '45 

w.S . 

Gsn  Brock  Hotel  3  s  '54 


24  50 
30  00 
53  00 

25  00  32  00 
28  00  32  00 
63 


4sVfi  47  00  PrOpOS€  Capital  Chailges  Dominion  Bur^'au  of  Sta  fisting 

Bav.Adeia.de  6'/.  s  '47  TexaS-Canadiail  Oil  out  Production  during  thft 

i5»  Mtg*  .  24  50  _  fir.xt  half  of  th»»  vpar  totallPd  142,- 

Br<^y‘''-'sf*(^X*7V’4r  53  w  ■■  Shareholders  of  Texas-Canad:a'>J9’^«/ 

Oarendor.  Apts  7',  ;!  22  ??  22  OH  Corporation  have  received  Poun^ 

Clarendon  Prop  7,  '47  28  00  32  00  1  mcotinc  tn  he  held  <7f  1^-12,  an  infrea.!:?  of  l.S  3 

Connaught  Hotel  4's  '52  63  00  notice  Of  Annual  meeting  to  be  held 

Dom  Sauore  4 »  '59  73  6o  77  CO  at  head  office  m  Wilmington.  Dela-  '  ‘ 

Ell  s  Park  Apt  4'  'j's  '45  ware,  to  consider  a  proposed  de-  . 

w  S  65  50  .......  e..nm  The  Finanrlal  Times  reaches  a 

55  I  63  500,000  shares  to  lO.CKlO  shares  and  aMeT„‘’'h^ri;ve\;rn"^:S.^^ 

Lombard  Realty  2'';  i  ji  *7  00  increase  in  par  value  from  $o  to  •’ 

Lord  Nelson  4's  '47  54  00  ties. 

Ontario  Bldg  3  s  '43  43  00  pOr  Share. 

Oshowa  Bidp  3  4  s  '53  66  00  Stock  holders  will  also  be  asked  . 

Prince  Ed*  Hotel  4  s  '47  40  TO  to  discuss  a  proposed  purchase  b\t  ..  . 

e^Te"^  bi^  Von ‘e  *  44  4?  50  Texas-Canadian  of  the  capital  stock  anDIAX  VATIOVAL 

St  coth  Stan  Realty  Of  Paluxy  Asphalt  Co.,  a  Texas  Cor-  ^  -  Alio.  al. 

3-3'/}-4  s  '57  61  TO  poration.  or  a  merger  of  the  two  j  ATLAS  STEEL.  (Common) 

Trim*''  B'dg  6  s  52  Com  11  TO 

Wellington  Bldg  6’A'i  SA'  62  00  Companies  l  botaht  and  soi.n 

Windsor  Court  Apt.  3  5  S*r  49  50  III  December.  1939,  shareholders !  .  _  _  „  _ 

— I - -  approved  transfer  of  the  assets  to  |  A.  J.  Pattison,  Jr.  &  Co. 

-r _ _  Delaware  companv  and  ex-  j  Royal  Bank  Bldg.,  Toror.«o 

investment  i rusts  change  of  new  for  old  shares  on  a;  £L.  sioi 

(CompiieiJ  by  A.  M.  KIDDER  &  CO.)  one-for-five  basis  I 


Lord  Nelson  4's  '47  54  TO 

Ontario  Bldg  3  s  '43  .  43  00 

Oshowa  BIdp  3  4  s  '53  66  TO 

Prince  Ed*  Hotel  4  s  '47  40  TO 

Richmond  Boy  6'-'j  s  '47  98  50 

Etock  Ex  Bid  Von  6'$  44  47  50 


Prince  Ed.'  Hotel  4  s  '47 


\5'elhng*en  BldO  6’A'i  SA' 
Windsor  Court  Apt.  3  s  S»' 


Investment  Trusts 


AX'DIAX  XATIONAL. 
ATLAS  STEEL.  (Common) 
BOrr.HT  AND  901, n 

A.  J.  Pattison,  Jr.  &  Co. 

Royal  Bank  Bldg.,  Toror.lo 
EL  ftlOl 


Arr.  i  xBu'Idek  Fund  Ltd 
$1  00  ;  Can  i"'"es*m*nt  Fund 
..  «»  !  xCorbO'Ote  Trust  Shares 
«  22  tio  <lo  tit,  Aeeum 

do  do  ro  Ac.  ».5ad 
xCumuletive  Trust  Shd'es  ,  . 
xDive'SiFied  Trust  Sha-es  "C  ’ 
Iq,  do  do  do  '  D" 

«7  gg  (  xDn'iderd  Shores 
$6  dd  xMo'S  Investo-R  T.nust 
$3  00  do  2nd  Fund  Inc 


1956  . 

xNorth  Amer.  Trust  Shores 

1958  . 

United  Bond  b  Share  . 


Bid  AtKsd 

14'3  1549 


Market  Averages  and  Volume 


20  14  2166 

992  1067 


MONTREAL  STCCK  EXCHANGE- 

Aug  1  ’  . 

Wsek  ego  . 

Year  ego  . . . 

MONTREAL  BONOS— 


Indust'ia's  UtilCies  Co—Smed 


Ist  Utilities  2nd  Utilities  '.'t  Ind. 


I  Aug  11  . . 

Week  ogo  . 

1943  High  . 

1943  Low  . 

TORONTO  STOCK  EXCHANGE- 


17,';  18  16 

..  48*4  40 

. .  1.75  1  05 

,.  415  . 

..  2S!i  22 

..  165 


$2  00  United  Sec 
$4  00  Unit  Amusements.  "A  " 
.  .  Do..  '’B" 

35c  I  United  Distillers 
$1.00  Welkerville  Brewery 


Int  — Interim  dividend. 


l.IVj 

2.25 

1.85  17$ 


'IS'n  13 
2  2  2.5 

2  09  1  25 

.A)  •  c  of  arresrs. 


xU.S.  Elec  lught  b  Pow.  "A  "  18  24 


B.C.  LOG  PRODUCTION 

3.00 

■  1  Vancouver  —  June  log  production 
go]  figures  for  the  lower  British  Colum-  ! 
80  bia  coast  total  220.000,000  feet  board 

.  I  measure,  according  to  a  report  of 

■  1  the  forest  branch.  Log  output  for  the  j 


Aug.  11  . 

Week  ogo  . 

Year  ogo  . 

NEW  YORK  STOCK  EXCHANGE  — 


Aug.  11  . 

Week  ogr. 

'Year  ago  high 


Ms»*-»al  5*ock  Exet-onge 
Tp-arte  S*9tk  Exe'-ange 
New  York  Exchorge 


Industrials  Golds  Bose  Meta's  W.  Oils 
121  66  93.86  75.51  2637 

122.46  95  79  75  43  26  29 

84.13  60  35  59  10  15  59 

Industr.als  Roilroods  Utilities  Combined 

69  9  24  3  35  0  49  8 

69  6  24  3  34  9  49.6 

74  6  27  1  36  8  53  3 

To  Aug  11  Week  1943  1942 

We*x  Previous  —  TOTAL  TO  DATE  — 
207  655  '59  5'7  6  826  905  2,041,79! 

3  989  000  34150TO 

3,281  000  6,145,000  204,370,000  62,434.000 


Utilities  CombmeJ 

35  0  49  8 

34  9  49.6 

36  «  53  3 

1943  1942 

—  total  to  DATE  — 
6  826  905  2,041,791 
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STOCK  MARKETS 
ROCK  TREND  ON 
LIGHT  TRADING] 


Heard  in  the 

BOARD  ROOM 


A  NUMBER  of  preferred  stocks 
have  been  appearing  lately  in  list  of 


EARNINGS  GAIN 
FOR  NICKEL  IN 
1st  6  MONTHS 


MARKET  TREND 

By  D.  L.  M. 

The  markets  have  moved  sideways 


FLOUR  EXPORTS 
CONTINUING  AT 
RECORD  LEVELS 


Sideways  Movements  in  Lon-  traded  on  Canadian  markets  Operating  Profit  Shaded  By  P^st  week.  London  has  Revenues  Indicated  for 

_ 1  •%“ _  affpr  hpinc'  riArlo/'IcH  fn^  enmA  ^  ^  h.epti  around  TfarPimo 


don  and  New  York  Reflected  being  neglected  for  some  time. 

Here  During  Week  Brokers  point  out  that,  m  some  cares. 

_  there  has  been  renewed  interest  in 

LOSERS  IN  MAJORITY  preferreds,  particularly  the  non-call- 

_  able  issues,  by  cautious  traders  who 

Probably  due  to  a  combmation  of  j  ^ipnre  senior  stocks  may  hold  up  bet- 
“dog  days"  and  war  news  influences,  in  market  unsettlement  than  the 
movements  on  major  stork  markets  .innior  stocks^ 
during  past  "-eek  were  indetermin-  ❖  r  ♦ 

ate  w-ith  trading  interest  at  a  rela-  Both  bids  and  offermgs  have  be- 


durinr-  past  week  werV  mdeterniin-  I  <■  *  *  ^lon  m  net  earnings  after  all  charges  movement,  the  markets  can  be  ex-  of  probable  revenue  showmg  of  flour 

ate  wnth  trading  interest  at  a  rela-  Both  bids  and  offermgs  have  be-  quarter  of  this  year  as  pccted  to  make  an  important  move,  milling 

tively  lo^v  ebb  London  fluctuated  '  come  fairly  thin  cn  the  exchanges,  corresponding  period  one  direction  or  another,  with  the  year  In  general  f^cal  years  of  the 

narrcwlv  around  v-artime  h;gh  |  it  is  reported  Many  bids  h3v»  been  de^Pite  a  moderate  re- |  longer  the  present  phase  of  diges-  milling  J'  ^ 

levels;  New  York  moved  back  e^d  wundra’-^n  because  of  uncertainty  auction  in  operating  profits  for  quar- ]  tion  the-  stronger  the  subsequent  "‘T  hrin^^otTl 

forth  within  a  narrow  range:  wh.le  over  .recent  market  unsettlement,  ^  Due  m  unprmed  j  break-aw'ay.  There  has  been  little,  for  the  11  months  of 

on  Canadian  exchanges  with  turn-  j  and  there  has  been  paucity  ot  offer-  ,  quarter,  first  half  :  from  market  acfion,  to  indicate  which  of  the  m  th  harrei- 

fn;  month-.  m  -oma  for  on,, A  a  n-hiiA  Asui'es  alSD  reveal  some  betterment,  direction  the  next  ino-.-e  will  Uke.  the  crop  .tear  to  21,604,584  barreL. 


Set  Up  At  $1.04  On  Com¬ 
mon  From  $1.03 

VVORKING  CAPITAL  UP 

The  International  Nickel  Co.  of 
Canada  Ltd.  reports  a  slight  expan- 


been  holding  around  its  wartime 
highs,  New  York  has  been  fluctuating 
narrowly  around  the  extreme  lows 
of  a  mmor  decline  from  previous  ral¬ 
ly  highs,  Canadian  markets  similar¬ 
ly  have  been  holding  slightly  below  ] 
recent  highs. 

❖  4*  4> 

On  completion  of  present  sideways 


Milling  Companies  for 
Current  Year 

OUTLOOK  IS  FAVORABLE 

Release  of  flour  production  figures  j 
for  June  gives  a  fairly  clear  picture 


ever  lighter  than  for  some  months,  j  mgs  ir  ,"'me  issues  for  qun 
trading  '’-.sj  select. ve,  with  the  a'-er-  !  This  si.uation  is  of  littl 


ir  ,'mne  issues  for  quite  a  while,  also  reveal  some  betterment,  direction  the  next  ino-.-e 


avei"  Thi5^si'.uation"is  of  little  signifi-  shown  j  Trading  has  been  light,  but 

-su^sman.'c  at  th'  mnm'nt  other  than  as  ®  common  |  there  has  been  a  tendency  for  vol-  P?r  cent  o^er  like  ^iiod  of  preced- 

.iU.A  can^c,  at.  m.ra.iu,  o.iwi  man  ao  .  ,  nf  _  _ _  _  _ _ 1  _ _  ir>~  vear — when  nrodur.tion  wa.s  beavv 


ages  lo've;'  A  number  of  issues :  can.ee.  at  the  moment,  other  than  as 
sho'ved  gams,  .however,  m  some  |  reflection  of  uncertainty  among  tra- 
eases  to  new-  highs  or  close  to  their  _ders  as  to  i.nmediate  course  of  the 
higb-s  j  market. 

During  v-pek  ended  Tuesday,  Aug-  4-  4-  4* 

U£t  10th  losses  outnumbered  gains  |  SIGNIFICANCE.  If  Any,  of  the 
on  Canadian  markets  by  a  fairly  i  (ij\-Argent  tv'^nds  of  the  London  mar-  j 


stock  after  deduction  of  preferred  ume  to  improve  on  strength  whereas  year— w'hen  production  was  heavy 

dividends  as  against  $1.03  a  share  I  pre^’icusly  more  active  trading  ^'as  compared  with  average  pre-war 
earned  for  initial  half  of  last  year.  |  dui-ing  weakness.  The  increased  years. 

During  6  months  to  June  30th,  net  j  trading,  however,  has  been  centered  Gains  Each  Month 

workUig  increased  by  about  $5,000,000.  m.ostly  in  speculative  issues,  rather  Except  for  last  August,  mcreases 
current  assets  being  up  over  $4,503,-  |  than  usual  market  leaders.  .  have  been  shown  each  month  over 

<».  •>  corresponding  month  of  preceding 

Should  the  New  York  market  turn  year  June,  last,  was  no  exception,  j 
mvn  below'  minor  mlly  lows  on  al-  The  June  total  of  1.855,461  barrels 


considerable  margin  and  it  was  no- 


and  the  markets  en  this  conti- 


current  assets  being  up  over  $4,503,- 
000  from  December  31st  last  and  cur¬ 
rent  liabilities  being  about  $500,000 


table  that  most  gams  of  any  dmien-  p,=nt  .m-  th'  ou-t-nf  Mutfohm  "  ^  tne  riew  lorK  maixec  i-ux 

_  m  .t.ct.  L.,  tei"  c*  S"”."' L,?:S  “f  f 


Normetal 

Mining  Corporation  | 

Limited 

Reports  indfkote  that  developments  et  (h'e  ^  '  -  \ 
propei’ty  of  this  mine  ore  of  on  encouroging  |  . 
noturo.  I 

The  company's  mine  development  and  fin*J  i  ! 

onciol  position  ore  improving. 

Eorning  statements  indicate  that  dividends 
might  be  instituted  within  a  reasonable  time. 

Special  circular  ovailable  on  request.  > 

G.  E.  LESLIE  &  CO. 


Members  Montreal  Stock  Exchange 
Members  Montreal  Curb  Market 


3^0  St.  James  Street  West 


MONTREAL 


Lo.=se.=;,  on  th' 


Fho^■.•n  largely  in  the  more  actively  |  strongly.  Now  York  has  declined,  j  ■in^s'orcovernm7nr“';e- 
traaed  common  .-tockA.  _  t  m.arkets  have  ea.-'d  off  |  537 134  fpop,  $3,832,954 

.Aluminium  wa,j  off  o  point?  on  narrowly  with  pric'  'hang's  in  mdi-  j  csrinr^H  inromA  ta-, 

=  ’veek  and  Og.i'''ie  Flour  pref'r-  -v-tdiial  stocks  s'-i'ctn'e  On'  observer  ;  .iV.r, 


were  street  discussion.  London  has  risen 


almost  entirely  accounted  for  by  an  five  trading,  charti.u.s  would  look  for  compares  with  1,335,177  barrels  in 

increase  of  about  $3,750,000  in  hold-  a  price  setback  which  might  retrace  June,  1942. 

mgs  of  government  securities  to  $13,-  twe-fifths  to  three-fifths  of  gams  Continued  heavy  movement  of  _ 

3  194  from  $9,832,954.  •  between  the  lows  of  early  1942  and  Canadian  flour  overseas  has  reflect-  .  .  1.  .  «-,=r>n 

R'duc-d  income  tax  requirements  the  recent  higlas  —  the  long-awaited  ed  widening  demands  for  military  lor  a  price  of  about  $3,^0,- j 

ore  than  accounted  for  expansion  intercediate  ‘  correction".  Advance  forces  and  allied  nations.  Despite  i^OsOtiations  have  been  I 


the  v-eek  a.od  Og.i'''ie  Flour  pref'r- 
r'd  'anc'  cut  off  3.  Can  Bakeries 
preferred.  Goodyear  common  and 
pr'f'rred.  Int'rr ationai  Power  and 
Otfaw-a  Power  all  lost  2;  Cement 
preferred  and  H:ram  IValker  both 
Tno'''ed  off  l’-2  Ho'vard  Smith  de- 


more  than  accounted  for  expansion  intercediate 


000,  after  negotiations  have  been  I 


J  WaitAr  vimi,  '  "  J  V  7  '  I  ^  decline  of  over  $1,000,000  from 

rrfi®rrp'i  sni  Hir^m  \“3JKAr  notn  u'OiVi*  fhe  in  e  t  t  l. 

‘ _ .,4  Cawwafh,  Ae.  ,  ill  ^  I  f  i^UT  6  of  $18,607,417  foF  fiTSt  qu^TtST 

i'a  Th^rTnon  Ird-e  apa  ’'’■7"^'  t  1542  Income  tax  provision,  how- 

oSiJ  Si:;;'  r-  ^ 

off  IL.  Can  Locomonve.  Sm'lters.  vious-the  first  half  of  this  vear- ! ^ 


off  l’-4.  Can  Locomofo’e.  Sm'lters.  vious — the  first  half  of  th 
Se.agrams  'omm.nn  and  preferred,  London  price:;  hod  been 
Dom  Foundri'?.  Dom  Textile.  Gati-  sid'v-ays,  wh.le  New  Yoi 
neau  c’-i't-  pref .  Montreal  T.ram-  Montreal  to  lesser  extent  1 
ways,  Pov.-er  Corn,  and  Ste'l  of  moving  up'vard,  the  rise 
Canada  all  lost  a  full  pom*  B  A.  j  Street  being  over  20'^. 

Oil,  Com-erter?  and  T'-m  City  were  •  .j.  +  4. 

off  each,  Canada  Wire  pref  „ _ , 

Gatineau  common.  Gen  Steel  Wares.  |  ‘  uai  At  a'iV- 

Gt.  Lakes  Paper  pr'f..  United  Corp  i  ^oo,  the  maiket  (at  Auj 
J  ti’  i..K  /"•  J  IT*!....,  «.7i  ■  tn6  J uij'  ni2n )  n3a  n 

London  up  onlv  33P- 

Shaded  H,  wnile  Nifkej  eased  =;•,  th.  London  buU  martet,  w 
On  Curb  markets  Can.  Vickers  pref  I 

cam.e  out  off  Is  points  from  last  ^  -pl 

board  lot  sale,  Can.  Industries  "E"  | 15  months 
was  off  2  a?  was  (Tan.  Northern  ^  2.9Cc  a 

Power  pref,.  Pmver  Corp  pref  de-  p.„.  ^ 
dined  IG  and  Catelh  and  South  ] 

Canada  Power  gref  00th  moved  off  ,  ,, 

BC  Packers  and  Mercury  45,5.37 

.fills  each '.shaded  London  reached  its  peal 

Abitibi  preferred  was  a  feature  of  4  ^^ew  Y( 

strength,  moving  up  2«7  on  the  week  Montreal,  London  made  its 
Canada  Bread  pref  came  out  up  5  ,2  month?  ahead  of  Ttorth  A 
and  Tip  Top  Tailors  pref  3G  while  London,  abandon'; 

Eng  ish  Electric  A  gained  s.  v.ar  and  a  half  ahead  of 


Shipments  Of  Newsprint 

Up  In  Past  Month 

(Continued  fre.m  Page  It 
responding  period  of  last  year.  Ag¬ 
gregate  production  for  7  montlis.  at 


in  recent  months 

Large  Needs  In  Sight 


ident  of  American  Automobile,  the 
acquisition  was  made  primarily  for 
investment  purposes,  for  which  the 
t'vo  companies  are  suited  ''ery  ?vell. 


Present  indications  are  that  heavy  since  both  are  known  to  be  in  a 
overseas  shipments  will  continue.  Al-  sound  condition  and  e.xcellently 


Montreal’folesis'r  'xtent.'had  l'’?05  393  tons,  was  lower  by  nearly 

v,-eA  in  I  P— icd  of  last  year.  Deduction  of  pre-  I  200OOO  tons  o**  P  n«r  c«nt  freed  from  Axio  domination 

Stre^^be-n?*'  over  20T-  '  '  dividends  left  net  available  on  !  shipments  from' Newfoimdland  for  f " 

*.  t  *  .  as  compared  w,,h  51  cents  a  ,  down  17,500  tons,  or  114  ® . 


Whose  manpower  re-  managed.  No  change  in  operation  j 


freed  from  Axis  domination  need, 
.00  000  tons,  f  15.2  per  cent  4^  need,  foodstuffs. 


sources  have  been  engaged  in  mili-  mechanics  of  the  t?vo  California 
tary  activities,  and  countries  being  companies  is  expected  both  will  re- 


on  need,  main  domiciled  m  San  Francisco 
oodstuffs.  and  the  managements  of  both  will 
da  be  retained.  The  two  companies 

the  flour  have  been  organised  orgmally  along 
gross  re-  specialty  lines,  one  in  the  Indemnity 


the  London  buU  market,  ?vhich  has  while  $747,946  was  set  aside  for  con- 


been  under  way  for  four  years,  has  tingencies  etc  as  against  only  $42.- 
averaged  2  9G  a  month.  The  rise  at  629.  Income  tax  prco’ision.  however 


tmgencies  etc  as  against  oniy  sag.-  :  niGls  again  revealed  an  expansion 
629.  income  tax  pcwision.  however.  '  during  July  At  29.743  tons,  they 
was  $2,300,000  lower  at  $11,333,763.  showed  an  increase  of  over  5,000  tons 


.  •  7%  7  ,  -V  7  i/c  mills  to  date  indicate  that  gross  re-  specialty  Imes,  one  m  the  indemnity 

.r  c.nt  from  laot  teal  and  U.S  ^^4  44^^  ^,^44  the  other  confining  itself 

iipmentc,  at  4<9_19o  ton.,  ttere  low-  k  g  at  new  peak  levels  for  current  largely  to  fire  and  marine  insur- 
by  about  <0.000  tom,,  or  13  per  Profits  showings  may  ance.  Only  in  recent  years  has  a 

nt  *  u  <-  J  not  be  so  favorable,  due  to  applica-  certain  diversification  taken  place. 

Overseas  shipments  by  Canadian  4  ^4  Excess  Profits  Tax  rates.  Financial  resources  of  both  com- 

^is  again  revealed  an  expansion  ^4^gg4  4^344.^^  ^444  panics  are  substantial. 

^  nAfi  t/Mic  I  fhowH  fuTthef  Strengthened,  and  The  purchase  by  American  Auto- 


ago,  ha:,  averag'd  2  9''  a  month,  leaving  net  earnings  approximately  ,  ,5  comnared  with  June  and  about  f^rnings  are  expected  to  compare  mobile  also  includes  an  outstanding 
For  a  number  of  years  this  obaeiwer  $150,000  higher  at  $16,155,457  Com-  4  500  tons  m  ei^cess  of  Ihipnientrin  favorably  with  pre-war  years,  mortgage  on  the  Home  office  build- 

points  ou*.  the  markets  on  th  s  con-  parative  figures  for  half-year  follow  ;  juiv  Ian  vear  Shipments  to  U  5  - -  Francisco,  which  is  oc- 

tinent  ha?e  tended  to  log  behind  Tr-v-r  -'xu  f  ^  mi  cupied  and  owned  jointly  by  the 

London  In  1936-37  bull  market,  ^O-NTH.  E.NDED  JL.NE  .CTH-  from  Canada  amounted  to  239,391  niJYQ  kHWZ  two  companies  acquired, 

London  reached  its  pesk  three  ^  DU  I  J  tUMrAlllljJ  After  having  attained  a  certain 


London.  In  1936-37  bull  market, 

London  reached  its  peak  three  g, 

months  ahead  of  Ne^v  York,  and  other  Income 

Montreal.  London  made  its  'var  low 

22  months  ahead  of  North  American  Gross  Profit 

markets,  London,  abandon'd  gold  a  ReUrement". . 

\-ear  and  a  half  ahead  of  U.S.,  is  Continj..  etc. 


MONTHS  ENDED  JUNE  3CTH- 
1943  1942 


July  last  year  Shipments  to  U.S. 
from  Canada  amounted  to  239,391 
tons  in  July  and  were  over  11,000 


Dominion  Tar  pref.  came  out  up  3  further  along  in  the  war.  and  on  Taxes  7 


$35,337,112  $37,107.412 .  tons  greater  than  in  June  and  about 
'  37.500  tons  in  excess  of  July  1942 
,$36.2.52..)2«  .$37,632. 44fi  ‘  figure.  Domestic  shipments  were 


coiTesponding 


and  Russell  Indu.stries  pref.  and 
Weston  pref  2  points.  Western 
Grocers  made  its  appearance  up  13 


the  inflation  route,  it  is  contended. 

^  ,  .  ,  ...  >-et  Eaininss  , 

On  ba5s:5  of  such  parallel  compan-  pref.  Divid.  .. 
sons,  the  U.S.  and  Canada  s^ill  have  Common  divid. 


points  from  last  sale  Barkers  Bread  i  considerable  wavs  to  go  in  the  bull 
pref.,'  Ceianese,  Consol.  Bakeries,  market 


Dom  Glass,  Gatineau  5'7<>  pref ,  i  4.  4.  4, 

Hamilton  Cotton  pref.,  Industrial]  j  < 

Acceptance  "A".  NLional  Brewenes  L 

pref.  and  Howard  Smith  all  gam'd  i  "-ockc,  tthich 

,  ..-vi.io  A-n-,p  ri'.vp  I  traded  in  the  unlist'd  section  of  the 


"urplus  . .  .  . . 

Surplus  C.  r . 

Exch.  A9j.  ('led.) 


,$36.2.')2 

..j26 

.$37,632,446 

6.399 

,S].'i 

6..')09.T'i9 

1.610 

.60.-) 

1,4.'>0,1S! 

747, 

,946 

42,629 

11.33$, 

703 

13.621, ‘.’60 

$16.1"'. 

407 

.$16,008,614 

9fi6 

.950 

966.9.50 

14.57S. 

169 

14..57S.169 

$  fiin 

r,3R 

463. 49-' 

81.22.), 

5PS 

79.013.916 

2,461. 

.'42 

2.461. •)42 

379,374. 

304 

$77,01.5,869 

FOR  INVESTMENT 


ing  in  San  Francisco,  which  is  oc¬ 
cupied  and  owned  jointly  by  the 
two  companies  acquired. 

After  having  attained  a  certain 
position  of  leadership  in  the  Auto¬ 
mobile  field,  some  j'ears  ago,  Am¬ 
erican  Automobile  has  entered  a 
number  of  other  lines,  notably  the 
multiple  casualty  field  and  in  addi- 


j  tm?riWi.n;  A  m  Cf  i  C  3  It  Automobilc  An-  tion  it  is  now  active  in  such  diversi- 

•mb.0^-4  I  and"6.649  tons  in  July  1942,  nounces  Purchase  of  Two  Cali-  li^SiiMy^’rnd 

l4.5Ts.ifi9  14..57S.169I  For  first  7  montlis  of  this  year  forma  Insurance  Concerns  burglarv.  Operating  in  both  Canada 
shipments  to  U.S.  from  Canada  ag- 


lunces  Purchase  ofTwo  Cali- 

forma  Insurance  Concerns  burglary.  Operating  in  both  Canada 

• -  ■  and  the  United  States,  the  company 

Toronto.  —  An  important  invest-  reports  satisfactory  development  in 


Dei-elopment  work 


prospects  The  companj'  li-is  been  1  conducted  bv  M'artime  Metals  Corp.  {  Tnanufacturers  a  'oo'unted  to  116,727  j  Insurance  Company,  both  of  Cali-  $718. (XK)  at  the  same  date. 


pa.’-ing  4  cents  a  .vear,  and  on  basis 


E.m'rald  tungsten  mine  during 


i  of  present  price  yield  is  relatively  1942  consisted  of  270  ft.  of  drifting, 


tons  at  end  of  July  and  showed  a  re¬ 
duction  of  25.820  tons  during  the 


a  full  point,  while  Acme  Glove,  ;  ;  .  “7,  T  Big  Year’s  Work  Done  months  of  1542  by  over  14,000  tons 

?'hfA'Tan-;'M'cSrp'et'’^-?No^  Emerald  Tungsten  Mine  pp'P®^tic  shipments  were  8,700  ton; 

John  A  Lanfe.  M'Coii  p.et.  a..<i  4^,  huvmr  in  thp  I-'UP  _ -  lower  at  119.511  tons. 

Repan^ce'^T’-am  mfl  '"came^out  ‘  rep-orted.  on  basis  of  longer  term  Uancou-i-er  —  De^-elopment  work  ,  Stocks  of  all  North  Americar 
ud'^3?-  'n  S  Lmht  ^ref  moved  up  i  c^’Jnpany  h-as  been  conducted  by  IVartime  Meta’s  Corp.  I  to  116,72 

rin  \la'tin- Ea-'ern  '  1  cents  a  .vear,  and  on  basis  a.*  E.merald  tungsten  mine  during  ^  ^®' 

Danes  p-ef  both  -ain'd  a  pmnfi®^  present  price  yield  is  relatively  |  1942  consisted  of  270  ft.  of  drifting,  |  auring  th( 

while  united  FueI^"A"  tvas  up  ‘  ii  !  Also  t,,caus»  of  the  small  365  ft.  rro^'cutting,  600  ft.  trenchin^^  d'dmed  4  ^  ToT  an^t- 

anr?  Panor  „n  u  jf]C3ting  suppJv.  thc  stock  at  times  !  and  6. Tjfi  ft.  diamond  drilling  OH  the  SlOCKo  a.ciinea  lono  ana  u, 

“in  bank  and  trust  and  lLn“group  j fluctuations  |  mam  Emwal  zone,  516  ft  of  trench-  JJ'N’  15^1  they  decreased  by  13,18C 

Dominion  and  Nova  Scotia  both  lost  '  "^he  high  for  this  year  has  been  ,  mg  on  the  lower  Scam  Band  and  ^ons. 

2  points  while  Huron  A*  Erie  was  off  1  ^nd  the  low  $1,10.  Due  to  agree-  |  4.054  ft  of  diamond  drUling;  and  220  — -  “  ; 

5  Commerce  gain.pd  2  and  Roral  "'hh  iTading  British  and  U.S.  !  ft  of  trenchmg  and  1.365  ft  of  dia-  Slightiv  Higher  Earnings 

iva-  in  1  ’  radio  manuf-actunng  companies,  Can-  |  mond  drilling  on  the  Dodger  zone.  r  ’  •«?  ,1 

^  ^ _  _  adian  Marconi  is  able  to  make  use]  The  property,  about  nine  miles  for  1 01  k  Kniting  Mills 

of  latest  developments  in  the  radio  ^  from  Salmo  in  Nelson  mining  divi-  ~ 

CHI  I  IV  AW  I  IMIT  industry  for  its  manufacturmg  oper- j  non.  was  obtained  from  The  Iron  Toronto.— Net  earnnig.?  of  SloS,- 

uULLfVAIl  LIIVIII  ations.  Mountain.  Limited,  of  San  Fran-  14s  are  reported  by  5 ork  Knitting 

•S-  +  +  I  cisco,  in  August.  1942.  Prior  to  the  L  mited  foijisc.al  year  ended 

n  n’RRIFN  Although  traffic  of  Canadian  Fa- |  advent  of  the  Dominion  government  ?p7^5^fo-^the'o'4vm!r-‘’:rar  "d;^ 

JULU  Ur  U  DlllLn  cihr  would  doubtles?  be  affected  bv!  subsidiary  m  the  operation.  Iron  ^ 


reduction  of  a'oout  130,000  tons  from  ment  purchase  by  the  American  general  business,  showing  total  as- 
total  for  same  pericd  of  last  year.  Automobile  Insurance  Co.  has  just  sets  of  some  528  millions,  total  lia- 
Overseas  shipments  totalled  142.812  been  announced  from  St.  Louis,  The  bilities  of  some  $16  millions  and  a 
tens  and  exceeded  aggregate  for  7  companjt  the  first  to  be  organised  policy  holders  surplus  of  about  $12 
I  months  of  1542  by  over  14,000  tons,  in  1911  to  write  all  lines  of  auto-  millions  as  of  December  31st  1942. 


Dig  lear  s  W  ork  Uoiie  months  of  1542  by  over  14,000  tons,  in  1911  to  write  all  lines  of  auto-  millions  as  of  December  31st  1942. 

Emerald  Tungsten  Mine !  'vere  8,700  tons  mobile  insurance,  has  acquired  the  Total  assets  of  the  Associated  In- 

_  lower  at  119,511  tons.  Associated  Indemnity  Corporation  demnity  Corp  were  $9.3  millions 


American  |  and  the  Associated  Fire  and  Marine  and  th(5se  of  the  Assoc.  Fire  were 


I  meager  Also,  because  of  the  small  365  ft.  crosscutting,  600  ft,  trenching,  Tnonth.  In  July  194-,^  manufacturers] 

j  floating  supplv.  the  stock  at  times  !  and  6.736  ft.  diamond  drilling  on  the  Si-ocks  declined  4.225  tons  and  in  | 

:  Is  subject  ta  rather  wide  fluctuations  main  Emwal  zone,  516  ft  of  trench-  "^uly  1941  they  decieased  by  13,180  j 

!  — the  high  for  this  year  has  been  !  ing  on  the  lower  Scam  Band  and 

]3G  and  the  low  $1,10.  Due  to  agree-  j  4.054  ft  of  diamond  drilling;  and  220  * 

I  ments  with  leading  British  and  U.S.  !  ft  of  trenchmg  and  1.365  ft  of  dia-  Slightly  Higher  Earnings 
[  radio  manuf-actunng  companies,  Can-  j  mond  drilling  on  the  Dodger  zone.  p  ’  y  -u  K  'f' 

adian  Marconi  is  able  to  make  use:  The  nropertv.  about  nine  miles  Tor  1 01  k  ivniiing  Mills 


By-election  Results  Must  Give 
Mr  King  Furiously  To  Think 


(Continued  from  Page  1) 


SULLIVAN  LIMIT 
SOLD  OF  O’BRIEN 


inon.  was  obtained  from  The  Iron  Toronto.— Net  earnmg.?  of  SloS,- 
Mountain.  Limited,  of  San  Fran-  I'^P^^fted  by  5ork  Knitting 

cisco,  in  August.  1942.  Prior  to  the  L  mited  for  fiscal  year  ended 

advent  of  the  Dominion  government  ‘  compared  wuth 


Ini’olves  148  Square  Miles  in:  for  the  system  is  believed  to  b=  satis 
Northern  N,B..  With  Mills  I  factory,  accordm.g  to  the  tvall  stree 


th<=  transition  from  a  war  to  a  p'are  -■lountcin  had  had  a  crew  at  work 
economy,  the  longer-term  outlook  under  direction  ot  Harold  Lakes. 


lountoin  had  had  a  crew  at  work  'lu^tions  included  Slon.OOO  as  pro- 
mac-  nt  kTarniH  T.akP.v  ''ision  foi'  Contingencies  Net  for 


ived  to  b=  satis- i  Gnder  the  new  management  strip-  'urrent  j-ear  ?■  as  equal  to 
the  tvall  Street  Ping.  trenching  and  diamond  drilling 
thU  a4hm-u;  was  continued  and  other  ,vork 


and  Equipment 


Journal  Canada,  this  a'uthonty  "'3'  contmuea  ana  otner  work  °  ' 

points  out.  ks  a  big  producer  of  grams  Current  assets  totalled  52,680.099 


5p«!al  C<,rresp,nder.-e  I  Dominion's 

Saint  John -Announcement  has  T  f  e  upon  to  mo?-e 

been  made  that  a  timber  area  tn  I 

northern  .N'w  Brunswick  compris-  j  ‘:\®  Pacific  '  entrance 

mg  145  square  miles,  once  owned  ‘j’®  "^nsportation  field  also 


property  into  production.  This  in¬ 
clude'!  repairing  and  relocation  of 


huge  totals  of  th'se  foodstuffs  after  i  r^rts  of  the  old  mine  road,  construc- 


the  w-ar  Canadian  Pacific's  entrance 


by  William  .Sullivan  Co  Ltd  .  and. 
lately  controlled  by  James  C.  Col¬ 
gate.  New  York,  has  b'en  pur- 
rha?e>1  by  Leonard  O'Brien,  M  P , 
?'eU  know'n  New  Brunswick  lum¬ 
ber  operator.  The  sale  also  includes 
mills  and  equipment 
The  O'Br.en  lumber  business  was 
founded  by  John  O'Br.en  in  1857, 
♦  he  year  of  Confederation,  at  South 


has  important  post-w’ar  implications. 
Of  greater  significance,  however. 


tion  of  cookhouse,  bunkhouser,  in¬ 
stallation  of  a  compressor  plant,  and 
prehminary  work  necessary  for  the 
construction  of  a  mill  of  300  tons 


from  the  angle  of  future  stability  of  !  P“^'  “^ay  capacity,  a  tramline  from 


earnings  is  the  sharp  reduction  m 
recent  j*ears  in  fund'd  debt  Since 
1939  more  than  $105  million  of  bonds 
has  been  retired  permitting  a  sav- 
m.gs  of  approxmiately  $3,500,000  an¬ 
nually. 

The  balance  of  profits  earned  on 


the  mine  to  the  millsite  and  an  elec¬ 
tric  ti'ansmiEsion  line, 

Better  Year  Reported 

Kootenay  Belle  Mines 

Vancouver  —  Annual  report  ot 


UL  thp  rommnn  ?fork  la-t  \-P-ir  wat  Anna'  Vancouver  —  Annual  icpur'  w 

to  $2.64‘a  Share  al  aUrn^t  $219^^^^^^  Kootenay  Belle  Gold  Mmes  for  the 


River  The  business  was  developed 


and  current  liabilities  51.240,632 
leaving  ?vorking  capital  ot  51,439.- 
467  against  $1,365,302  previously. 
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into  one  of  the  largest  of  its  kind 
in  this  province,  and  has  been  con¬ 
tinued  to  this  day  by  his  son.  J. 


earlier  months  of  this  year  has  been  ^hews  net  profits^  of  $75,429  compar 


somewhat  smaller  than  those  in  the 


ed  with  a  net  loss  of  $30,925  in  the 


Basic  Industry  —  Industrial 
Activity  Falls  Off  . 


tmueq  to  tnis  day  by  ins  son.  J.  -  ......  ...  .,p,_  ripenite  the  fact  that  "vmvii.'  .  a..p  . 

Fonard  O'Br.en  Of  th,  present ! '>«?  I  'Vide  d-V.ar  Increase  In  Pom 


head  of  this  old  firm  "The  Tele¬ 
graph-Journal,"  in  an  editorial  tri¬ 
bute,  says. 

"Through  all  the  years  since  1567 
in  good  t.m's  and  bad  —  and  there 


has  been  r-unning  well  ahead  of  a 
year  ago  but  expenses  and  taxes  have 
absorbed  these  increases. 

4*  +  4* 

Announcement  of  second  quarter 


production  for  the  latest  period  was 
only  $266,084  compared  with  $377,600 
the  year  before.  The  property  was 
worked  out  last  December,  when 
milling  stopped 

Workmg  capital  showed  a  healthy 


ha'.’e  been  periods  of  dark  depres-  j  and  half-year  earnings  of  Interna-  improvement,  net 


s:cn  or.  the  Mirar.nchi — the  bus.ness  |  tional  Nickel  confirms  that  earnings  amounting  to  $279,199,  or  40  cents  a 
he  found'd  has  continu'd  to  pro-  1  stability  is  to  be  expected  this  year,  share,  compared  with  $179,013,  or  25.5 

v.de  e.-nploy.men?  It  ;?  no-.*- heade-d  1 '-ith  both  the  quarter  and  six  cents  a  share  the  year  before 

by  Mr  J  Leonard  O  Erien.  M  P.,  j  months  figures  revealing  little  The  com.nany  is  gomg  ahead  wuh 

w-ho  In*'?  in  his  father's  rambling  change  from  la?t  ve-ar  and  indisat- !  plans  to  niace  the  Whitewater  zinc 


vide  e.mploy.m.en?  It  is  no-.«' heade-d  ' '-ith  both  the  quarter  and  six 
by  Mr  J  Leonard  O  Erien.  M  P.,  j  m.onths  figures  revealing  little 
v.’ho  In’es  in  his  father's  rambling  change  from  la?t  ve-ar  and  indisat- 
cld  homestead,  which  o'-erlooks  t.h'  ing  tha*  present  divilend  rate  of  $2 
-t'.’Sr.  m  U.S  fund-?  evam  -houlH  he  earned 


■‘Tal!  and  broad-shouldered  like  •■•ith  a  safe  margm 
hrs  father,  and  steeped  in  the  lore  less  concern  about 
of  N'W  Bruns'vi'k  lum.bering.  nickel  than  the  ca 
Leonard  O  Bnen  has  given  great  other  metaU  partly 
loy.alty  to  th'  Miramichi  countv.  has  definite  ouahtie.? 


mg  tha*  present  divilen.^  rate  of  $2  mine  in  operation,  although  final  de- 
in  U.S  funds  again  should  be  earned  cision  as  to  tvhether  the  option  will 


There  seem.s 
the  future  of 


be  exercised  has  not  yet  been  made. 
A  Vancouver  report  says  it  is  planned 


nickel  than  the  care  with  some  to  increase  the  mill  rate  from  120  to 
other  metals  partly  because  nick'!  250  tons  dail" 
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loyalty  to  th'  rliramichi  county,  has  definite  qualities  not  found  v'lth  At  the  armual  meeting  it  was  re- 
He  "3'  cham.pioned  its  cause  at  other  metalr  to  at  any  rate  the  same  ported  that  a  much  larger  tonnage 
ij' t’v  ^“^^E'gislature  as  degree,  and  partly  because  the  com.-  Lhan  the  100,090  tons  ot  ore  already 
o.d  Sheriff  John  O  Bnen  did  before  pany  ahvays  has  been  actme  in  de-  developed  may  be  exoected 
him.,  and  at  Otta— -  *-  *'--  ” -  -  .  ,  .1  v  ■' 


n  the  House  ■'•eloping  neiv  uses  for  the  metai. 


of  Commons  And  at  South  Kelson  Research  ?»'ork  during  the  present 


he  has  worked  ceaselessly  to  create  v-ar  ha?  been  continued  with  the 
more  jobs,  better  wages,  bett'r  prospects  of  important  deveionm.ents 
living  conditions  for  the  people.  He  to  be  announced  when  ?var  uses  have 
has  shown  vision  and  courage  ceaserj. 

Just  recently  in  spite  of  ?var-  - _ - _  . 

time  difficulties  he  got  a  gang  of  _ 

men  togeth'r,  found  som'  bull  G.  Q  PRODUCTION 

dozers,  and  built  a  private  road  six  Vancouver. — Cariboo  Gold  Quartz 
miles  long — this  to  give  his  crews  Mining  Company,  Limited,  reports 
easier  access  to  his  lumber  opera-  production  for  the  month  of  .July, 


'*’ar  ha?  been  contintied  with  the  Alontrcsl  Broker©  Lo311S  Can.  Marconi^^  . 

prospects  of  im.portant  deveiopm.ents  Little  Changed  In  July  ca" 

to  be  announced  when  ?var  uses  havf  _ -  can.  \v  a  cable 

ceased.  Collateral  borrowings  during  July 

- - - -  ...  member  firms  of  the  Montreal  cathi-oy  Lai-deiv 

C.ARIBOO  G.  Q  PRODUCTION  Stock  Curb  Market  were  practically  <'on.'oi.  Paper... 

unchanged  from  the  previous  month  Dain' 

Vancouver.— Cariboo  Gold  Qu-artz  but  were  sharply  higher  than  figure  n^t'orn^r  ^ 

Mining  Companj’,  Limited,  reports  for  corresponding  month  of  last  Dome  Dim's 

production  for  the  month  of  July,  year  The  aggregate  stood  at  $3,577,-  Dom  Viriwi 
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tions  and  facilitate  increased  pro-  194.3,  amounting  to  8.57  fine  ounc's  464  compared  with  .58,588,865  for  U'nnarona 

eaiiotion  at  tha  ,^nta  -TUI-  .  1.  - _ m  aaa  ,^a  . .  _  .  .  '  .  .  .  ..  ,  •  ■  .  I  >ona  fair 


duction  at  the  mills.  This  is  the 
type  of  man  he  i.?.’’ 

The  Financial  Times  reaches  a 
class  of  people  who  are  interested  in 
and  able  to  buy  investment  securi¬ 
ties. 


gold,  which  at  S3R..5f1  p'r  ounce  wa.s  June,  which  total  was  the  highest  I  Daft  Cipft  !! 
valued  at  532.995  from  2.1S7  tons  .since  June  of  1940,  and  $5,160,044  I  Frohish'r  Expl. 
milled  averaging  $15.09  per  ton.  j  in  June.  1942.  I  ounrin;‘'D.on^‘'’ 

This  compares  with  June  produc-  The  figures  do  not  include  loans  H^miJmn  rotton 
tion  amounting  to  $41,849  from  on  foreign  securities  nor  borrow-  Hoiiing'r  Gold 
2.352  tons  milled,  averaging  $14.62  mgs  of  bond  affitiate  companies  of  0;q  ... 

P®^  ton.  member  houses.  p\per!.: 
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factors  involved  in  all  this,  but  as 
far  as  Premier  King  can  see.  he 
started  out  in  the  morning  with 
four  Liberal,  seats,  and  m  th  e 
evening,  he  had  none  of  them 
This  grand  slam,  coming  on  top 
of  the  Ontario  debacle,  must  make 
him  think  a  little  bit  —  perhaps 
quite  a  lot.  He  can  call  in  his 
Quebec  Privy  Councillors  for  losing 
Cartier  and  Stanstead  He  can 
t'll  them  that  they  get  $16,000  a 
year  for  operating  a  couple  of 
pretty  soft  portfolios,  and  they  are 
there  not  to  be  "yes-men”  for  their 
deputy  ministers  but  to  hold  Que¬ 
bec  politically  in  line  I  say  he 
may  say  that,  and  he  may  not.  It 
IS  always  doubtful  what  good  it  is 
to  lock  the  stable  door  after  the 
election  has  been  lost  Mr  King 
probably  knows  that  bawling  out 
3  fe?v  henchmen  won't  save  the 
situation.  The  man  who  could 
have  saved  it  is  buried  m  Kamou- 
razka;  he’s  the  late  Hon  Ernest 
Lapointe. 

Now  then,  I  want  to  make  one 
or  two  points  First  of  all,  in  all 
those  by-elections,  as  in  the  Onta¬ 
rio  elections,  Mr  King  scarcely 
had  his  Big  Shots  out  at  all.  They 
say  that  the  wise  old  rams  ip 
Australia  can  sniff  a  storm  half  a 
day  ahead  of  the  younger  sheep. 
Did  the  politically  wise  prime  min¬ 
ister  sniff  this  storm  coming,  and 
act  accordingly?  Think  it  over. 

But  to  protect  oneself  and  side¬ 
step  3  storm  iz  one  thing;  that  is 
merely  a  negative  gesture  There 
IS  one  more  thing  he  may  do.  and 
that  IS  to  save  his  shots  lOr  closer 
range.  In  other  words,  .f  you  fire 
at  1000  yaras,  you  don’t  hit  much. 
But  if  you  wait  till  the  enemy  is 
only  50  yards  aw-ay,  and  let  go.  j’ou 
really  mo-"'  them  down.  It  may 
well  be  that  Mr,  King  Is  'vaiting 
til!  the  issue  is  closer,  more 
ominous,  and  then  let  the  big  guns 
shoot.  True,  it  is  more  dangerous, 
it  IS  infinitely  more  risky,  but  if 
you  wait  till  you  ’’see  the  whites 
of  their  eyes,”  you  may  well  win 
the  day  if  your  fire  is  hot  enough 
tl.'en. 

4*  4>  4* 

There  are  many  who  think  the 
war  effort  magnificient.  They 
believe  that  the  tanks  and  corvet¬ 
tes  and  freighters  and  small  arms 
and  chemicals  are  helping  win  the 
day.  The  tragedy  for  Mr.  King  is 
that  the  people  do  not  seem  to 
make  these  issues  at  all. 

Labor  troubles,  cost  of  living 
bonus.  Wartime  Prices  and  Trade 
Board,  farm  prices,  all  these  are 
the  issues  now.  The  *hat  they 
can  give  themsevles  the  luiiury  of 
debating  such  issues  behind  the 
protection  of  the  United  Nations 
guns,  the  fact  that  they  can  hold 
a  democratic  election  at  all  with 
the  Axis  still  holding  much  of  the 
world,  appears  lost  on  the  electors. 


But  they  make  the  issues,  and  the 
premier  has  to  make  the  fight 
against  these  issues,  if  the  people 
want  if  that  w’ay. 

Now  then,  however  much  Mr. 
King  may  be  suffering  election 
cramps,  there’s  cold  comfort  in  all 
this  for  John  Bracken,  too.  The 
fact  that  Bracken  did  not  dare 
put  a  man  in  any  single  one  of  the 
four  electoral  seats  tells  a  story 
all  its  own  Just  imagine  a  decade 
or  more  ago,  the  Tory  party  being 
unable  to  put  up  a  man  in  four 
different  scats  across  Canada,  But 
there’s  the  cold  hard  fact 

There's  cold  comfort  for  the 
Prog.  Cons,  in  these  bye-elections, 
argue  the  Liberals,  and  there  is 
little  more  than  that  they  say  in 
th^  Ontario  election,  where  Col. 
George  Drew  got  little  more  than 
one-third  of  the  seats  in  the  new 
house  It  was  a  real  victory  over 
the  Liberals  but  those  34  C.C.F 
seats  are  enough  to  haunt  any¬ 
body. 

4>  4>  4> 

Now  then,  last  week  Tempus 
said  that  he  felt  the  two  older 
parties  were  getting  more  and 
more  like  Tweedledum  and  Twee- 
dledee  all  the  time.  So  there  are 
two  course  open  to  the  P.M.  He 
can  try  it  the  hard  way,  call  an 
election,  and  try  to  win  on  a 
straight  Grit  fight.  In  this  he 
might  not.  Or  he  could  get  to¬ 
gether  some  kind  of  coalition.  This 
would  be  a  fusion  of  figures  at  the 
top,  with  the  parties  retaining 
their  individual  identities  It 
would  be  purely  a  'var  measure. 
He  could  easily  clean  out  six  or 
more  of  his  cabinet,  and  the  truth 
is  that  they  for  the  most  part 
would  be  glad  to  go.  E?-en  a  sen- 
atorship  iv-ould  look  good  to  some 
of  them. 

The  chances  are  that  he  could 
not  stand  Meighen  Ifi  his  cabinet, 
but  he  might  get  a  few  good  Pro- 
gressi?  e-Conservat!?/es,  an<i  with  a 
strong  cabinet  re-organization,  he 
could  carry  through  from  now  on 
till  the  peace  table. 

if  he  doesn’t,  and  the  C.C.F. 
continues  to  gain  strength,  it  may 
mean  the  engulfing  of  the  older 
parties,  and  all  they  stand  for. 
True,  a  typhoon  doesn’t  last  for 
ever,  but  it  leaves  sears  for  a  life¬ 
time,  and  there  are  those  who  feel 
that  ^ven  a  short  spell  of  Coldwell- 
ism,  with  what  some  of  his  wild¬ 
eyed  camp  followers  might  do 
when  in  power,  would  wreck  pri¬ 
vate  enterprise,  break  uP  insur¬ 
ance  companies,  endorse  repudia¬ 
tion,  ruin  credit  and  generally  so 
smash  all  that  Canadianism  up  till 
now  has  stood  for  that  this  coun¬ 
try  might  not  be  a  very  happy 
place  for  a  long  time  to  come. 
Maybe  we  are  all  wrong,  and 
maybe  the  C.C.F  could  be  mode¬ 
rate,  constitutional  and  decent. 
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k^tmiSR  THB  MANAOBMiatr  OTl 
iPeiwrK  f.oRPORanoN  r-<^wAi>^ ; 
*'  '  l«*g«g  '  '( 

Canada  Northern  Power; 

Corporation^  Limited 

The  Board  of  Directors  has  declsredl 
this  day  the  following  dividends: 

7%  Cumulative  Prefered  Stock 

No.  75,  quarterly,  $1.75  per  share, 
payable  October  ISth,  1943. 

No  par  value  Common  Stock 

No.  57,  quarterly,  15c  per  share, 
payable  Octob»  2Sth,  1943, 
to  holders  of  record  at  the  close  of 
business  September  20th,  1943. 

L.  C.  HASKELL.  F.C.I.S.. 

Secretary. 

Montreal,  July  27tb.  1943. 


(anada  WirenFable 

DIVIDEND  NOTICES 

PBEFBRBED  DEVIDEND  NO.  SB  N 

T.4.KE  NOTICE  that  the  regular 
Quarterly  Dividend  o£  $1,625  per  Share, 
on  the  outstanding  Preferred  Stock  of 
the  Company  for  the  three  months* 
period  ending  31st  August.  1943,  ha, 
been  declared  as  Dividend  No.  58.  pay¬ 
able  15th  September.  1943.  to  Share¬ 
holders  of  record  at  the  close  of 
business  31st  August.  1943. 

CLASS  "A"  DIVIDEND  NO.  88 
ALSO  TAKE  NOTICE  that  a  Divi¬ 
dend  of  $1.00  per  Share  on  the  out¬ 
standing  Class  "A”  Common  Shares  ot 
the  Company  has  been  declared  as 
Dividend  No.  32.  payable  15th  Septem¬ 
ber.  1943.  to  Shareholders  of  record 
at  the  close  of  business  31st  August, 
1943. 

CLASS  "B”  DIVIDEND  NO.  28 
ALSO  TAKE  NOTICE  that  an  In- 
terlm  Dividend  of  .25  Cents  par  Share 
on  the  outstanding  Class  “E"  Commna 
Shares  of  the  Company  has  been  de¬ 
clared  as  Dividend  No.  22,  payable  15th 
September,  1943.  to  Shareholders  of 
record  at  the  close  of  business  31st 
August.  1943. 

By  Order  of  the  Board.  i' 

A.  I.  SIMMONS.  ' 
Secretary, 

Toronto.  5th  August,  1943. 


RELIANCE 

[GRAIN  CO  MPANYi 

.  -  — r- -  limited  ••'  ' 

6M%  CUMULATIVE  PREFERRED  i 
STOCK  ’ 

A  DIVIDEND  of  one  and  fi'.^-eighthi 
per  cent  (1 5^^)  per  share,  being  the  j 
dividend  for  the  quarter  ending  August  31«  i 
1943,  is  hereby  declared  and  authorized 
to  be  paid  on  September  15th.  1943,  to  all 
preference  shareholders  of  record  with 
the  Transfer  Ageota  of  the  Company  at 
the  close  of  business  on  August  31,  1943. 
By  order  of  the  Board,  '' 

A.  W.  QIBB,  Seeretarr* 

Winnipeg,  August  5, 1943. 


But  som.e  have  doubts!  ? 

Anjhvay  you  look  at  it,  Mr.  King  ' 
has  got  to  do  something  quick,  or 
else —  _.,xl 

- .  *  :  J  : 

No  Pessimism  In  West  On  ^ 
Outlook  This  Year’s  Crop 

Continued  from  page  1 
The  latest  news  to  come  from  the 
parched  prairies  has  been  good. 
Nearly  all  areas  were  refreshed  by 
the  generous  rain  which  fell  on 
August  5,  particularly  region-s  m 
northern  Manitoba  which  were  be¬ 
ginning  to  get  quite  dry  Where 
rain  was  most  needed,  in  south-eost- 
ez'n  Aroerta.  howe\-er*,  little  fell,  and 
much  of  this  southern  area  ivil! 
have  meagre  crops  this  year  The 
w-eather  has  also  been  generally 
cooler,  permitting  the  grain  to  fil! 
under  close  to  normal  conditions. 

While  conditions  m  Manitoba  are 
almost  uniformly  good  the  official 
crop  map  of  Saskatchewan  has  had 
somewhat  the.  appearance  of  a. 
patch-work  quilt.  Generally  the* 
best  yields  in  that  province  will 
come  from  the  northern  and  eastern 
areas  but  a  wide  difference  m  con¬ 
ditions  are  sho-.’n  in  small  portions 
of  the  map.  The  picture  in  Alberta 
has  not  changed  re!ati?-e!y  in  the 
last  monht.  In  much  of  the  south 
country  the  grain  is  thin  as  a  re¬ 
sult  of  the  heat  and  dry  conditions, 
but  the  great  productive  centra! 
areas  were  most  of  the  hogs  are 
raised  'vill  come  through  with  a 
good  harvest 

Due  to  the  dry  weather  through¬ 
out  moot  of  July,  the  feed  situation 
in  Alberta  and  Saskatchewan  will 
not  be  nearly  as  good  as  last  year. 

In  some  areas  livestock  men  will 
be  obliged  to  reduce  their  herds. 
Except  perhaps  in  the  Medicine  Hat 
region  of  Alberta  nothing  approx¬ 
imating  a  drought,  as  '  the  west, 
knows  it.  has  beeen  experienced  this 
year,  but  there  are  many  compar¬ 
atively  dry  areas,  and  the  feed  sit. 
uation  will  need  to  be  carefully 
handled. 


